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Hijack: August 
murder ^ ade 

figures 


charge 
likely 

ire Croatian separatists, who 
leased 51 hostages in Paris 
>me 3U hoars after hijacking a 
IV A jet on an internal flight, 
ew hack to the U.S. last night 
t handcuffs aboard a French 
itlitary aircraft. 

The five could face a murder 
large, as well as air piracy 
larges, according to the New 
ork City police, because of the 
?ath of a bomb expert in an 
cplosian at Grand Central 
Lation. The bomb squad visited 
;e station after information 
om the hijackers. 

Passengers who told of their 
-deal said the gang carried 
inrniy explosives. 

French police, naming the 
jackers. said four were men 
irn in the Creation region of 
ugnsUvia. The fifth hijacker, 
>e only U.S. citizen in the group, 
as a woman. EEC acts against 
rrurists. Page 4 
New York police said last 
ght that an explosive, similar 
that found at Grand Central 
anon, had been discovered at 
ennody Airport. 

light controllers 
leld on suspicion 

ugoslav examining judges are 
lerrogatin" five air traffic con- 
oilers in determine if human 
■ technical error caused Friday's 
iliision between British and 
ug<i«lav jets in which 176 
•npie died. 

venty Britons were killed in 
e disaster. 

lister visit 

r Roy Mason, tile new Ulster 
•erel.ii-y. t* expected to fly to 
ip prmnuv in-day to answer 
ilo-ism-5 of his appointment. 

ack Page . 

ob for Horam 

r. John Horam. chairman of 
ip Right-wing Labour Manifesto 
■wup. has been appointed Trans- 
in Under-Secrotary. completing 
e Government reshuffle. Page 5 

fomes flooded 

•lice waded chest-deep to 
'cup residents of Stokesley 
ter Hoodwater invaded their 
mes. Paris of the North Yorfc- 
ire village were under five feet 
water liecauso of heavy rain 
d high tides caused by gales. 

the North-east, some areas 
d more than three inches of 
n in 36 hours. Ferry sailings 
. Ireland from Holyhead were 
^celled or delayed. 

TeVolution plea 

Labour Party and trade 
ion* in Scotland are Jo make 
special appeal to ihe national 
•’ Trty conference next month to 
.bport the Government's devolu- 
... hi proposals. Back Page 

jtuda comeback 

•Oki Lauda, the world motor- 
champion, was fourth in 
Tv Italian Grand Prix only six 
~eks after he was seriously 
u red in the Gorman event. The 
:stri'jn is now five chain pion- 
>p points ahead of Britain's 
.lies Hunt, who failed to finish 
rr being penalised. The race 
>» won by Ronnie Peterson of 
edun in a March. 

riefly - - - 

iw'> G — J viclory in the St. 
:rr gave Dominic Wigan four 
ssic" winners out of five, 
-day's Racing Page 2 
nt people will appear in 
iri at Springfield, Massachu- 
iss. to-day charged with con- 
nnj* io assassinate Sen. 
w ard Kennedy. 

-Ins Martinez, the guerilla 
o led the commando attack 
the 0|M»t- Vienna head* 
iriws is believed to have 
■n spotted in Yugoslavia last 
:-k, say Western diplomatic 
revs. 

- Nasiase was fined S1.000 and 
pended for three weeks in 
,v York for his behaviour in a 
Open match against Hans 
■gen Puhmann of Germany, 
m Barrett. Page 2 
inish air flight delays were 
* severe yesterday, but the 
Hie controllers’ work-to-rule 
ws no sign of ending. 


to-morrow 


• NEW POINTERS to the 
underlying state of the British 
economy are due this week. Most 
important will he the August 
trade figures, due to-morrow 
afternoon, and the latest mone- 
tary indicators. 

The Bank ' of England's 
quarterly bulletin appears oo 
Thursday with figures for money 
stock to mid-year (August 
figures will be published next 
Monday), and figures for sales 
of gilt-edged stock. 

The provisional estimate of 
August retail sales and the latest 
wholesale price figures appear 
later to-day. The July industrial 
production figures appear on 
Wednesday with the August 
retail price index out on Friday. 
Back Page 

• CENTRAL BANKERS hope 
that Friday's steep jump in the 
Bank of England's minimum 
lending rate and postponement 
of the seamen's strike will 
smooth the way for sterling in 
international money markets. 
Back Page 

• STRONG ATTACK on the City 
system of self -regulation, parti- 
cularly ou the effectiveness nr 
the Stock Exchange and the 
accountancy profession, comes in 
a report to the Department of 
Trade by the Fabian Society. 
Page 5 

• ADMIRALTY Court in Haifa 

issued a temporary injunction 
against Bankers Trust Interna- 
tional. a subsidiary of Bankers 
Trust Company of New York, and 
agaiDSi Manufacturers and 
Traders Bank, restraining them 
from selling any of tljfp Israeli 
ships owned by Maritime Fruit 
Carriers. i 

Better Leyland 
profits likely 

• BRITISH LEYLAND’s pre-tax- 
profits for the nine month- to 
June, to be published on Wed- 
nesday. are expected to show a 
substantial improvement, mainly 
arising from the currency 
realignments earlier this year. 

• TIMEX will have to lay off 
almost a third of the 1,000 
workers at its Washington, near 
Newcastle, factory by December, 
because of the explosion in de- 
mand fnr digital watches, the 
company said. Back Page 

O BMA has advised many higher- 
paid hospital consultants to cut 
their hours by 10 per cent, in 
protest at their treatment under 
the present pay policy. 

Page 6 

• RISE in the world price of 
electrolytic nickel from $2.20 io 
$2.41 a pound is announced by 
Inco of Canada. But loco’s 9.6 
tier cent, increase is below the 
15 per cent, price rise to 82.53 
recently announced by Fnlken- 
hridae Mine, also of Canada. 
Back Page 

• COLLISION of the two air- 
liners over Yugoslavia on Friday 
could cost British insurers about 
Illm.. according to unofficial 
estimates by the industry. 

Page 5 

• PEOPLE drawing pensions 
now would gain nothin? Trom 
the Social Security Pensions Act 
1975 when it comes into force 
in April 197S. a report published 
by the Centre for Studies in 
Social Policy says. Page .12 

O ITALIAN Ministers responsible 
for economic policy uprated the 
expected 1976 GNP growth fore- 
cast from 2 to 3 per ccnL 
Plage 4 

• TWO-MONTH deadlock in 
” North-South " dialogue between 
rich and poor nations ended in 
Paris. allowing negotiations 
proper to resume to-morrow. 
Page 4 

COMPANIES 

• WIGGINS CONSTRUCT pros- 
pects are good for The current 
year with adequate work in hand. 
Mr. C. C. Wiggins, chairman, 
says. Page 32 

• HARDY AND CO. I Fur- 
nishers) has Implemented a 
general cost control operation to 
ioiprove profits, Mr. RL Slotover, 
chairman, says. 

Page 28 
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BY ROY ROGERS AND CHRISTIAN TYLER 

Delicate top level talks between leaders of the TUC and the National Union 
of Seamen open to-day on a package of fringe benefits designed to avert a 
national seamen's strike. 


Originally planned to start yes- 
terday, the strike was postponed 
for 15 days following eleventh 
hour talks during which the TUC 
put seamen's leaders under 
immense pressure. They were 
warned that a strike would 
break the social contract, dam- 
age ihe economy and probahly 
bring. down the Labour Govern- 
ment. 

Despite the agreement to defer 
the national strike, it was feared 
there might be unofficial action 
in some ports. . But men were 
working normally yesterday even 
in Felixstowe, where seamen 
staged u 24 hour stoppage last 
week before the national strike 
decision was taken. 

With - the heat taken out of the 
situation. Mr. James Callaghan 
departedT belatedly, for a 
shortened Canadian tour on 
Saturday. He was full of praise 
for the TUC economic commit- 
tee's success in averting the 
strike. 

Although the compromise 
agreement was to set up a joint 
TUC-NUS working party- to con- 
sider what scope there is for 
fringe -benefits “within the terms 
of the social contract,” there is 
already considerable suspicion 
that the proposals breach the 
spirit if not the letter, of the 
pay guidlines endorsed by the 
TUC io June. 

TUC negotiators will have to 
be extremely strict in their 
application of the guidelines in 
the seamen's case if they are to 


avoid stimulating similar fringe 
benefit demands from other 
workers. 

Already miners and some sieel 
industry workers are .seeking 
early retirement. They are 
hardly likely to agree to wait 
until the end of the present pay- 
policy if they think rhat the 
seamen have got round it. 

By putting forward its shop- 
ping. list of fringe benefit 
demands the NUS has in effect 
abandoned its claim for £6 a 
week rises from July this year, 
rises which both the TUC and 
the Department of Employment 
said would break the pay policy. 

Instead it hopes to gain as 
much if not more in cash terms 
from allowances which it expects 
the TUC to say are allowed 
under the guidelines. 


Brand new 


It is the employers who have 
perhaps suffered most from this 
sudden change of direction. 
Suddenly they are faced with a 
brand new claim whose details 
will have been negotiated with- 
out them even being present. 
Furthermore, they will be under 
strong pressure to concede what- 
ever is approved 'by the TUC- 
NUS working party, whether or 
not they like it or can afford it. 

Mr. Jim Slater. NUS general 
secretary, seemed quite pleased 
on Saturday morning. He said 
that if anything, “our position 


has been strengthened a little 
bit.'* 

Officially. to-day's working 
party (or which, incidentally, all 
the leading NUS Left wingers 
are members) will only investi- 
gate the possibility of payments. 

Part of the social contract docu- 
ment on pay says- the TUC 
General Council had ruled out 
exceptions to the limit because 
of the “ divisive and confusing 
effect which exceptions to the 
policy might have. They took 
the view that the right approach 
was to concentrate on the over- 
all pay figure rather than to 
introduce provisions which 
would give advantages to parti- 
cular groups, even though this 
might mean rhat some anomalies 
which already existed might 
have to be borne for another 
year.” 

The actual clause under 
wbicb most of the seven-point 
package will be considered is 
this: “ All other improvements 
including non-wage benefits 
should be kepi within the overall 
pay figure except as provided for 
in the current policy (that is. the 
F6 limit). Improvements in tor 
the introduction of j occupational 
pension .«■ -hemes up to the con- 
tracting-ou* level provided for in 
the Social Security Pensions Act 
can also be implemented outside 
the pay figure." i 

In July ihe Department of Em- 
ployment said: ** Improvements 

Continued on Back Page 

Editorial Comment Page 10 


Scottish 
refinery: 
plea for 
time 


By Ray Perman, Scottish 
. Correspondent 

CROMARTY PETROLEUM, the 

American-owned company which 
wants to huild a ErfOm. oil 
refinery at Nigg. Easter Ro*;. is 
[ to apply for the postponement 
! of deadlines set by the Guvern- 
ment as part of the planning 
permission. 

Some 70 conditions were 
attached to the consent when 
Mr. William Ross, then Secretary 
, for Scotland, overruled the 
: decision or a planning inquiry 
' in March this year and allowed 
the refinery io go ahead. 

They include the stipulation 
that a master plan must he sub- 
mitted by November 1 and the 
first design and construction con- 
tracts must be let four mouths 
after approval of the plan. 

The company now wants at 
least an extra four months' grace 
because of delay in obtaining an 
area of foreshore which would 
give tl»- S50-acre site access to 
the deep water channel, which is 
essential for tankers. 

A representative -of the com- 
pany said in London that the 
project would continue, despite 
the delays, provided Cromarty 
Petroleum could get control of 
tbe land. Bui if this was not 
possible he would have to 
recommend to the U.S. owners 
that the refinery be abandoned. 

Parliamentary Commissioners 
have agreed to grant a compul- 
sory purchase order for the fore- 
shore. But tbe Bill confirming 
their decision has been blocked 
in tbe Commons 

Mr. Michael Nightingale, one 
of the owners of the disputed 
land and the man who insti- 
gated the Commons objections, 
[said yesterday that he was con- 
icerned at the effect the refinery 
: would have on wildlife and ihe 
; town of Cromarty, but accepted 
! the Government's decision to 
; allow- it to go ahead. 

Cromarty's plans Page 10 



BY STEWART DALBY IN JOHANNESBURG AND 
DAVID BELL IN WASHINGTON 


I MR. JOHN YORSTER. the South 
African Prim*- Minister to-day- 
faces his last chance to announce 
: any major initiative to defuse 
(continuing domestic racial viol- 
ence before Dr. Henry Kissinger. 
U.S. Secretary of State, beams 
- bis diplomatic effort to find peace 
■ in southern Africa. 

; Hopes for some clearly con- 
ciliatory content in Mr. Vorster's 
: planned speech io Ihe Transvaal 
• National Party’s annual congress 
, in Pretoria come amid Tears of 
! a new flare-up of violence m 
-South Africa's black and coloured 
1 (mixed races) townships timed to 
coincide uiib the Kissinger trip. 

! Dr. Kissinger himself is ex- 
ipected in Pretoria next Friday. 
1 after travelling first to the Tan- 
zanian capital. Dur-es-Saiaam. 
and ihen to Lusaka to see Zam- 
bia's President Kaunda. 

While Mr. Ian Smith, the 
Rhodesian Prime Minister, is ex- 
pected in Pretoria to-morrow for 
a meeting with Mr. Vorster, Dr. 
Kissinger confirmed over the 
week-end that he may be pre- 
pared to sec the Rhodesian leader 
i himself. 

in Washington he said he does 
not expect any major break- 
through as a result of his visit 
and that the African negotia- 
tions promised to be “ the most 
complex procedurally in which 
1 have been engaged. The 
(chances are very difficult to 
evaluate, because it depends on 
so many intangibles." 

But senior officials hope that 
Dr. Kissinger may be able to 
make tome real progress on 
Namibia— the U.S. now favours 
ihe setting up of an international 
conference to consider its future 
—and that he may at least help 
to identify to ail side? in 


southern Africa where they may 
have cmnimin negotiating 
ground. 

He was careful not lu rule o-it 
a meeting with Mr. Smith, ul- 
thuuch he einpivisis-cd that it 
would depend on the way ihe 
talks were going 

The U.S. continues m he frus- 
trated by whal it considers the 
lack or cohesion among black 
nationalist groups in Rhodesia 
and by rhe “ lack of ct-nrill.il ion '* 
su far brine shown by Mr. Stniih. 

Bur Dr. Kissinger is clearly 
more hopeful than Senator Dick 
Clark, chairman of the Son,, tv 
African Affairs Sub-Cumtn m>*£. 
He said at the week-end that he 
thought Dr. Kiss in tier’s re.il 
chances for success were poor. 


Boycott 


In Johannesburg. nvlilant 
young blacks in tbe township of 
Soweto have been bu-uly 
organising p. three-day work 
bn j coll to start to-day. 

While violence in the past 
three weeks has been centred :n 
Cape Town and its surrounding 
coloured townships, black office 
workers and domestic servants 
from Soweto have warned their 
white employers that they will 
probably be prevented from 
coming to work to-day. 

The latest attempt at a bojroit 
comes after the last effort 
degenerated into bloody clashes 
between the young militants and 
vigilante groups of migrant 
workers. 

Two coloured people were 
reportedly shot dead by white 
civilans during week-end in- 
cidents of racial violence in 
white-owned districts near Cape 
Town. Yesterday the country 
was largely reported quiet. 
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Miki makes concessions 

J - 

to avoid party split 


BY CHARLES SMITH 

A SPLIT within JapaD’s ruling 
Liberal Democratic Parly was 
narrowly averted yesterday when 
the 15 members of the Cabinet 
who are opposed to the Prime 
Minister. Mr. Takeo Miki, agreed 
to let him call a special session 
of the Diet in exchange for two 
major concessions. 

The first concession involves a 
promise by Mr. Miki to hold a 
general convention of the party 
next month to prepare the way 
for this winter's General 
Election. 

Also. Mr. Miki has been 
obliged to surrender b's power 
as Prime Minister to dissolve the 
Diet at any time. He gave his 
word yesterday that he would 
not dissolve it during the coming 
special session. 

Delayed surrender 

By this promise he has sur- 
rendered the option of moving 
straight towards a General Elec- 
tion without first allowing the 
Liberal Democratic Party to con- 
sider the party leadership issue. 
It is assumed that if a new 
leader is elected at the conven- 
tion promised for October it will 
nor be Mr. Miki. who at present 
commands tbe support of only 
20 per cent, to 30 per cent, of 
the LDP Parliamentary member- 
ship. His two concessions there- 
fore look very much like a 
delayed surrender of power 
although be commented after the 
** truce ” had been announced 


that there were “ neither winners 
nor losers." 

Tbe only possible loophole for 
Mr. Miki in yesterday's agree- 
ment would appear to be that 
either (a) the October conven- 
tion does not. after all. vote oo 
tbe leadership question but con- 
siders other unspecified problems 
relating to this winter’s General 
Election, or th> that Mr. Miki 
gives up his post as Party presi- 
dent in October but stays Prime 
Minister. 

The first loophole is a theoretical 
possibility, because the agenda 
for tbe convention has yet to be 
worked out. but it is quite 
clearly the intention of everyone 
concerned that the leadership 
issue should be settled there. 
The second possibility’ — for Mr. 
Miki to remain Prime Minister 
but lose the post of LDP presi- 
dent — would involve a breach 
with all precedent set during the 
Liberal Democratic Party’s 21- 
year history. 

Mr. Miki was obliged to back 
down yesterday after holding out 
for three mouths or so against 
calls for his resignation, because 
it was clear that the anti-Miki 
group would have refused to sign 
a document calling for the 
convening of a special Diet 
session which the Prime .Minister 
planned to submit to tbe Cabinet. 

The session is urgently needed 
to approve various pieces of 
financial legislation required to 
ensure the continued smooth 
recovery of the Japanese 

economy. 

If Mr. Miki's call for the 



BY ROY ROGERS. LABOUR CORRESPONDENT 


TOKYO, Sept. 12. 

session had been vetoed, he 
would either have had to dismiss 
the Cabinet and appoint a new 
one totally unrepresentative of 
LDP opinion or he would have 
been obliged to resign on the j 
spot as Prime Minister. j 

What he has got in exchangc- 
fur bis concessions is an agree- 
ment that the Diet will be con- 
vened next Thursday and that 
the party will at least behave ax 
if it was united during the 40-50 
days required to put through 
necessary legislation. i 

It was also agreed on Saturday I 
that Mr. Miki would carry out a 
Cabinet reshuffle before the Diet 
is convened, and that the Govern 
ment will summon a general 
meeting of the LDP to-morrow 
to inform it what has been 
decided. 

Main purpose 

At the Tuesday meeting Mr 
Miki will formally tell the party' 
Parliamentary membership about 
plans for the October conven 
uoo. 

The main purpose of the 
Cabinet reshuffle, although it has 
hardly been possible to spell this 
out in public, will be to allow 
for the resignation of Mr. Yasu 
hire* Nakasone as Secretary 
General of the LDP. Mr. Naka 
sone is widely believed to have 
had some involvement in the 
Lockheed affair and his continued 
presence as Secretary General 
would have been embarrassing 
for the Government. 

System under strain Page 27 


AN EARLY meeting of the News- 
paper Publishers Association 
council is being arranged io 
consider the plight of the Sunda> 
Telegraph which failed to appear 
at the week-end because of un- 
official -industrial action. 

This reccm action, by ware- 
housemen demanding extra 
money for handling tbe news- 
paper's new colour magazine, due 
io have been launched yesterday, 
pame after four weeks of disrup- 
tion by other groups of print- 
workers also 1 seeking more 
money. 

The Telegraph management 
has resolutely refused to breach 
the pay policy for its printers 
even though it has meant the 


loss of a bou i 2m. newspapers 
over the past five weeks. 

Previous problems involved 
electricians and. more recently, 
members or ihe National 
Graphical Association— who had 
a productivity agreement vetoed 
by the Department of Employ- 
ment. 


Payments 


Tbe presenT dispute hinges on 
payments for extra work asso- 
ciated with the transfer of the 
Daily Telegraph colour magazine 
to the Sunday Telegraph. 

Society of Graphical and Allied 
Trades members in the ware- 
house refused to work on Satur- 
day night unless management 
met their demands for a £34 


basic rate for the nijhi.. 

The management offered to in- 
crease the existing £29 rate to 
£31 in the belief that any more 
money would breach the pay 
policy. . They also offered to 
refer the matter to to Depart- 
nieni oT Employment. 

To-day, SOGAT officials are ex- 
pected tn intervene in the de- 
note to find out why the Sunday 
Telegraph chapel (branch) went 
on strike before exhausting the 
normal disputes procedures. 

In a week-end statement on 
the dispute. Lord Hartwell, 
chairman and editor-in-chief of 
the Daily Telegraph, said that 
management would not submit 
to being held to ransom *• by 
a single department against its 
own union instructions.” 


R. J. Reynolds admits making 
‘questionable payments’ of $25m. 


BY JAY PALMER 

JL J. REYNOLDS, the U.S. 
tobacco conglomerate and the 
recent purchaser of Burnt ah Oil's 
U.S. assets, has admitted making 
more than $25m. worth of “ ques- 
tionable corporate payments " in 
America and overseas during the 
post eight years. 

The company said that the 
largest single slice of payments 
was made by its shipping subsi- 
diary, Sea-Land Services. 

Reynolds itself is the largest 
U.S. tobacco company— its brands 
include market leaders Winston 
and Salem. Its other interests, 
which account for less than half 
of total sales, include Sea-Land — 
one of the pioneers of container 
shipping— food, oil and gas enter- 
prises. 

The size of Reynolds’ pay- 
offs makes them one Of the 
largest to be admitted by any 
single company since the U.S. 
corporate bribery scandal broke 
two and a-half years ago. 
Reynolds made its admission in 
a report to the U.S. Securities 
and Exchange Commission. It 
said payments went “ to promote 
its business and political 
interests." ' 

With this admission, Reynolds 


now joins a long list of over 200 
U.S. and foreign companies 

which have revealed question- 
able payments. Earlier dis- 
closures include admissions by 
Lockheed Aircraft and Gulf OU 
that they paid out respectively 
S25m. and SI 2.3m. 

Shipping rebates 

Reynolds said that, of the total 
S25m. more than $19m. was in 
the form of " possibly illegal” 
rebates by its wholly owned 
shipping subsidiary, Sea-Land 
Services. Over $5m. was related 
to promoting foreign - tobacco 
sales while $180,000 went as 
illegal political contributions to 
various unidentified U.S. Resi- 
dential and Congressional 
candidates. 

In its statement tD the SEC, 
Reynolds said that its shipping 
subsidiary bad tried to compete 
without using rebates. However, 
the company noted, "we found 
that most shippers expected suen 
payments and that almost every 
foreign and domestic carrier paid 
them. We reluctantly joined in 
the practice." 

Shipping rebates, of the type 


NEW YORK. Sept. 12. 

practised by Reynolds, are 
against US. law under the 1916 
Shipping Act but are riot necev 
rari'ly illegal in other countries. 
It is a form of illicit price com- 
petition involving the return Jo 
either the shipper or the receiver 
of some agreed portion of tbe 
posted tariff. 

Tbe company said that its 
$i9m. of shipping rebates was 
broken douno between SI 1.5m. 
on North Atlantic and European 
routes. S7m. in the Pacific and 
$500,000 in the Caribbean. Stress- 
ing that it had stopped its Atlan- 
tic rebating in 1973 and made 
the last Pacific payment in 1975. 
Reynolds said that the "practice 
of rebates continue*' to persist 
in both oceans'* and Sea-Land 
Services had lost business as a 
result. 

Unlike its shipping payment*! 
which were often made by 
cheque to an individual. Rev- 
□olds said that its SS^fira. in 
questionable tobacco pay-offs was 
mainly in cash or to Central 
European numbered accounts. 
The money went mainly to un- 
identified “ low-level or middle- 
level officials of foreign govern- 
ments _ or government-owned 
companies." 
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Our jets to the Caribbean don't lag. 

They’re direct. 4 London-to-Trinidad flights every week. 

"With same-day connections to 25-minutes-away Tobago. 
MONDAY Depart Heathrow 12.15. Arrive Trinidad 16.05. 
WEDNESDAY Depart Heathrow 12.15. Arrive- Trinidad 16.05. 
SATURDAY Depart Heathrow 12.15. Arrive Barbados 15.45. 

Arrive Trinidad 17.15. 
SUNDAY Depart Heathrow 12.15. Arrive Trinidad 16.05. 

Onward flights to New York, Miami, Toronto, 
Direct connections to Guyana, inter-island 
connections throughout the Caribbean. ggi£2|L 

Contact your travel agent or — 

telephone 01-734 3796 for reservations. 

BW1A International, 20 Lower Regent Street, London SWJY 4PU ‘ 
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THE WEEK IN THE COURTS 


Merger control 
came second 


BY COLIN JONES 


rr HAS always been hard for 
businessmen to follow the 
reasoning which leads to some 
mergers, hut not others, being 
picked ont for consideration by 
the Monopolies ' Commission. 
After last week’s remarkable de- 
cision to let pass Tate and Lyle’s 
hid for Manbrfi and Garton, in- 
dustrialists can hardly be 
blamed for concluding that mer- 
ger control is totally unpredict- 
able. Both the Office of Fair 
Trading and Mrs. Shirley 
Williams, the Prices and Con- 
sumer Protection Secretary, who 
is formally responsible for 
choosing merger references, 
were sufficiently impressed by 
the weight of opposition to the 
hid from the food industry to 
feel that it ought to be sent to 
the Commission, even though 
this meant reversing;— For the 
first time in 11 years of merger 
control — the albeit partial and 
heavily qualified advance 
clearance given by the mergers 
panel before the bid bad become 
pnblic knowledge. Bnt their 
views were outweighed by those 
of other Ministers who thought 
that the merger should be 
allowed to go through for em- 
ployment reasons; and Mrs. 
Williams had to content herself 
with devising surrogates for 
market forces by securing from 
Tate a string of undertakings as 
to bow it would behave should 
the bid succeed. 


Issues 


The issue of competition policy 
which was Involved here was not 
the sheer amount of market 
power which Tate would exercise. 
As it happens, the combined 
grouping would have a monopoly 
of cane-sugar refining, about 
59 per cent, (probably falling in 
a few years to 48 per cent) of 
the white sugar market and — 
depending upon whose figures 
are used — between about a third 
and a half of the market for 
starches and glucose products. 
Nor at this stage was it strictly 
a question of whether Tate would 
abuse this power. The crucial test 
was whether the bid had raised 

sufficiently important pnblic 
interest issues to warrant a fuller 
examination by the Commission. 

On that basis there could 
hardly be any doubt. Not only 
was the sugar-using trade fearful 
of the prospective reduction in 
choice and in seme parts of the 
country where Com Products. 
Tate's and Manbr£’s main rival 
in starch and glucose, is not par- 
ticularly active, their choice 
would be reduced to one supplier. 
But National Starch, Manbre’s 
TLS. partner in the highly profit- 
able and fast growing modified 
starch market, had made no 
secret of its thoughts about with- 
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drawing if Tate’s bid succeeded 
for fear that Staley, its main U.S. 
rival and Tata’s partner in the 
U2L and Western Europe, might 
become privy to its know-how. 

In the event the strength of 
Tate’s case— and Manbre’s weak 
point— lay in their respective 
views of how the cane sugar 
refining industry should be 
rationalised following Britain’s 
entry into the Common Market. 
MaobrC felt that the best com- 
mercial solution would be the 
closure of Tate's operation on 
Merseyside. But this would cost 
almost 2,000 jobs in a highly sen- 
sitive area. Tate wanted the 
capacity reduction to be spread 
among four of the five other 
cane refineries in London, Scot- 
land and Lancashire. This was 
second-best commercially. . But 
— and this was the decisive 
point — it would cost fewer jobs 
(about 1,500, half of them In 
London). 

Of course, there- will always be 
a need to weigh the interests of 
competition policy against other 
policy considerations; and this is 
something that only Ministers — 
and certainly not a body like 
the Monopolies Commission— can 
do. But the result 3n this instance 
has been to deliver a shattering! 
blow to the attempt to develop 
a more systematic approach to 
competition policy since the OFT 
was established. It is irrelevant 
that, 'should Tate succeed, its 
activities could always be made 
the subject of a subsequent 
monopoly reference, though that 
has happened at least once 
before. £t would be a mistake, 
too, to argue that Ministers ought 
to explain in greater detail why 
they have referred or oot 
referred a merger. It would also 
be a mistake to conclude that 
Britain ought to follow the U.S. 
by adopting a more formalised 
approach to merger control. 

Consistency 

The real lesson to be drawn 
from last week's decision is that 
businessmen should never expect 
to be able to rely upon govern- 
ments following through a policy 
consistently. In competition 
policy, as we have seen in indus- 
trial or any other policy, longer 
term objectives will always be 
at the mercy of the political 
pressure of the moment One 
may or may not believe that it is 
better to preserve jobs on Mer- 
seyside rather than in. say. Lon- 
don. But there can be no ques- 
tion that this is something which 
will weigh more heavily with 
politicians than the need to pre- 
serve a reasonable balance of 
competitive pressure — especially 
among politicians who have 
never been able to bring them- 
selves to believe in . the virtues 
of tbe market system. 


Wales— 1.45-2.00 pm. Pili Pala. 
555 Wales Today. 650-750 
Heddiw. 11.40 News and Weather 
for Wales. 

Scotland— 555-6.50 pm. Report- 
ing Scotland. 11.00-11.50 God Is 
An Eagle Three. 1150 News and 
Weather for Scotland. 

Northern Ireland — 353-355 pm. 
Northern Ireland News. 555 Scene 
Around Si.'*. 655-650 Land ’N' 

Larder. 11.40 "News and Weather 
for Northern Ireland. 

England — 555-650 pm. Look 
North (from Leeds, Manchester. 
Newcastle); Midlands Today (from 
Birmingham): Look East (from 
Norwich); Points West (frorio 
Bristol); South Today (From 
Southampton); Spotlight South 
West (from Plymouth). 

BBC 2 

6.40-755 am. Open University. 

11.00 Play School. 


Rees has right experience 

BY JUSTINIAN 

OF ALL THE Departments of issues land in the lap of the Not that efforts at reforming 
State that impinge heavily on Home Office. . criminals wpnsons have, been 

the consciousness of lawyers and Thera is another side to the notebly successful, they nav^ 
upon their professional expert- picture. It was Mr. Jerkins who- not But the reversal of roles 
ence the Home Office is the most granted in 1975 the amnesty to for prison staff and ue psy- 
sensitive. immigrants who had come here chalogical effect on prisoners 


The-F™™* 1 Times Monday September .tir'-iare-y -' y. 


Junior clubs can 
play vital role 


straggle 
to win 


It seeks constantly to balance clandestinely and were prepares nanny assaieu lowams-a ***«- niTEEVS park 

the demands of .being the custp- “ d wl ^ nson *““*■ Surae, deflS a“ rimplTao^er! I wafStod about the progres- Sa^perienced a di»pp<ft£ 

dian of the public welfare in “* . .. . .. , , _ Selectors and pundits have had alon of the player to-day and to the season, beatM 

the maintenance of the Queen s ' The fluctuating; fortunes in the Tarnished their say, but I recently .talked clearly the junior dubs, at least yma, who began . so. wefl?S 

peace with the dictates of civil betterment of race relations . . . with members of my own dub, in the Midlands, regard the wore ton "of the First DbtJ. 

liberties. The occupant of that have been matched with further Moreover, tbe introduction of niri VpZwms. whfTarenerhflM nr,„n7v chamninnship as irrele- 

yg sun&rs ^ wjrasrjss sR,?jani,ta1 • 

tlon - IdentmcatlOtt of the prison service with con- men t without wnicb the . game ftirmrnster&hire supporter sug- From the kick-off th» +* 

R^ e je^s^nd BP S 1 ?Sd?a| ll ^f so far as the criminal law is intrant? have y L ou - ,d con ^ nu .f anyway. -Tla & gested to me that the champion- doners attacked with thSXw 

2? iSSS?&£ fiSm^he h£ concerned, there has been a new 2*/?.*!* IJSSte S5? e*£S ?? irma " the ,*?M b ; Phl]fl t P shfp should be for the English aod sW U which makes thS 
of Vh„ R ^fr»h7™ riSianrf readiness to accept that mis- ^ r Tph Baker, is adamant that, not all on £. My 'libertarian nature got much fun to -watch, ahd^ 

carriages of justice do occur in ® ^ p 2 50 S b ? S Slih M ^V J fhe toe fault hes at tie ■ lop, " - the better of me. but frankly I first 30 minutes created"#* 

Sir tte coxat3Z tbe™ the ready must take much of the He beii eves that the junior am not so sure now, especially positive scoring chances, iff 
n=SiSSilr. 0r +hI res P onse to reviewing police blame for it dubs have a responsibility .‘to zs this view has been veheihcntly only the crossbar saved* Sfi 

LnnTrpJnrihKr it procedures for indentifi cation If in the area of penal policy provide good facilities • for pu t to me over the summer. from putting the ball tat*-) 

parades for suspected criminals: Mr. Jenkins’ liberal image players and to encourage their The argument is that the other own net with his 
ft. f-rt n? the Police BUI' has been pushed stands somewhat tarnished on good players to go to first-class, nations gain big match ox peri- stranded. ig 

imnMbiffiv for thelS-fiuS th f ou ? h J5* face t of issues touching Individual clubs. Like so many otters, he enCe a t the expense of the Eng- The visitors had to be cos* 

lioSsoi Government i? itself a °W? 1,te 5 t0 * e method r liberty his record is infinitely is worried that the talent is Us h. The change may yet come, with a Gray header after Pad 

handicaD tinvards seiuibte and of independent investigation of ^rtcr ^ ^ of ^ of his being missed because of -poor To revert to the administration. not entirely convincing^? 
Srte P d le^SliS^ 1516 post-war. predecessors. - between school. _jmd , junior cUtem ttt. gap punched ouf a coiners 


Gear-cut 

The Lord Chancellor appoints 


and under inquiry in private are __ _ , . . uuu». 

the circumstances in which three . He stoutly defended the aboli- 

young men were wrongly con- tion of capital punishment^ he Cf cnn ; n a-sfone 

victed of arson and miiriler at a has resisted the anti-porno- *5*®PP m g slone • 


• between the top and base or the agatnst'the xim of the play ij 
pyramid, a gap not only in the took the lead with a weil-hv»| 
hierarchical sense but also one goal by Gray, following a 


The Lord Chancellor appoint in SouSeSi Sndon graphy lobby, he fought Baker began an internal of veneration. . . - counter-attack, 

judges, administers the avil ? 0 ^ an d a-haff^ d fabantly for a^chanse in offiS junior county championship' They point out that the pro- QPR refused to allow th&; 
courts and some criminal courts. 10 !r , *J 0 ' 1Thli _ secrets^ legislation in favour of which is a stepping-stone to grass through local, then county totally unexpected setback-*!] 

SKJHK? £25* 2SL”S 0 S!;- SuS am wmwz «*.>• Rugbj. but mcrediaiy-lh. nigby to RTO. hJO *■__«£» were HOjMn ami ta'w! 


legal matters and representing the P 011 ?,*® 1 “ft? 6 . rS? fii cation of what latent talent there' new boys ‘have very little sway. aftcr Burridge had done-S 

the Government in the courts is 1,6611 a bme for holding the problems that will call ror ail , nf pnur « Ruebv is an - tn nn«h nut a fln*. J 

S»-»'a«S 6 xSS|«*S 3 S«B 2 Miss Evert worth 


The case for setting up a Although a “recidivist " 'Home — 0 [ course the image may 

Ministry of Ji^icewas^ set-out 66116 ** aaD * should ^ elp 

in the Haldane report on the t0 aUa £ ^ fears of ^ law ' 

Machinery of Government as ahi! and-order lobby, 

long ago as 1918; the debate has efforts. 3 ^ “^“dted bis e lt is important that the 

With0nt The rioting at Hull prison last balance between civil liberties 
any decisive action. and nubhc welfare should not 


in the Haldane report on the t0 aUa ^' the Cean of the law- 

Machinery of Government as second tune) .Mr. Jenkins prob- an( j^rrie r lobby. 


Miss Evert worth 
her $ 30,000 


vorm Chinks exposed 

In the second , half Ckm 
the full-back, gave a pned 
shooting lesson to his rolleagt 
He almost scored with a tin 
right-footed drive, and ji 
after ran with the bail ff 
NEW YORK. Sept. 1— j U 3t inside his own half, eat: 


UE. Open title, plus ^0.000: Spectators 1 have spoken to can- tutes at the same Linn?, Le 
Her victim in an overwhelm- not understand why the women for Kelly, who had visibly-di 


set of their Wimbledon final in f ar without success, at Wimble- i n the closing stages the-V 

July before losing a thrilling don. rallied, exposed some cUhki 

match. Apart from the fact that the the Rangers’ defence when -t 

Here, though she suffered the women play a maximum three pushed forward, and were-tl 

fate of so many Evert opponents seis to the men's five, and that close to 'snatching a draw. 


ajHiH.cyu uu cy«i suive wiuiuui The rioting at Hull prison last balance Between civu noerues wis,w xunev. oepu 4-.. j U3 t inside ms own naif, em: 

de o!!I. e *fc taon ‘-b r .v week is symptomatic of the crisis aod public welfare should not ^ 52 minutes, before she could gamer only 16 points ing in a quick one-two^ 

Mr. Rees, by virtue^ of the in the prison system that has only be maintained, but that the anottter record crowd of 16,344 from t he last 10 games, so that Givens, before giving hu i n , 
reversion to Whitehall of been with us for some years various factions m society should FarB8t Hills yesterday, her prize of $15,000 hardly the lead with a goal w Yai 
authonty over Ulster, has had now. Indeed, Mr. Jenkins him- feel that the balance appears to chrisl in e Evert , 2l-year-old seemed justified. would have delighted Boflm 

the experience of unifying all self has said that a daily average be the Home Secretary s constant p^igy f rom p 0 rt Lauderdale, Women’s prize money has been Charlton in his prime. * 

toe elements of law enforcement prison population of 42,000 aim. pocketed her second successive the talking point of the week. Both teams introduced sot 

IF ..f sln S'® Mimstert hands, would bring the service to — UJS. Open title, plus $30,000: Spectators I have spoken to can- tutes at the same tlm* Le 

JhiKt ^ lve f*-?- 0me keeking point Her victim in an overwhelm- not understand why the women ror Kelly. ’who had visiblytii 

™ / Tb® present figures bring us & ^1^ * ingly onesided final was the receive equal prize money here and the frail, promising Cm 

Ministry or Justire for England, very nearly to that point Yet olICCCSS ClflUTlfifl Australian champion Evonne —something the Women’s Tennis for Robson, who looked i so 

The Home Office in recent there are few signs that the Cawley, who had won the middle Association have demanded, so what limited half-back. , . / 

times has been under consider- Home Office is grappling with nmonienre set of their Wimbledon final in far without success, at Wimble- i n the closing stages tbe_V 

able attack from all quarters, this acute and even chronic UY UlgdllihCih July before losing a thrilling don. rallied, exposed some cffihki 

P robIera - Tbe Passage of a Bail „ .. . match. Apart from the fact that the the Rangers’ defence when -C 

graiion figures, its maiaammis- gill through the present. Pari ia- f|T illT ^inilW Here, though she suffered the women play a maximum three pushed forward, and were -11 

H?r?“ television hcences ment C!Ln on i y h e a palliative. aiL JUV T fate of so many Evert opponents se ts to the men's five, and that close to snatching a draw. -■ 

the Surt^ when P ^uS ra b? Ce th2 But if Mr - Jenkins’ efforts to THE Society of British Aero- 00 clay courts, and after ,h e women’s fields are smaller Tbe Rangers, with a side? 
licence holder who had erased P ut ^e penal system aright are space Companies said . yesterday capitalising on a nervous start jhan the men «, there is no com- taining four discards from id 

the almlSshrative mSddl? £d P un *- he Is W»aelf the author that it was “well satisfied” with by the champion to .lead 3-3, paring their relative strength In clubSi haw experience and 1 

nowiSSdSon over the of many of the problems. this year’s Farnborough Air Show hei -tennis feU .apart .and ate depth. u t mderable style. At tbelr I 

admission Into' the U.K. of Mr. In 1966 the Mountbatten re- and would probably stage another lost 10 successive ^games to be i t is ridiculous that here the they can beat anyone; bufe 

Jorgen Thoraen. the Danish film port on prison security follow- ia WW. Farnborough, for many swamped 5— S. 6—0. undistinguished Romanian girl they still possess that consists 

maker, with a view to making a ing the dramatic escapes of the yours restricted to the British Qk«/fl«Tr*if k • Virginia Ruztcl an “ B little vrhich enabled them to flnbfi 

Sim that, even before It is on spy George Blake and of two aerospace industry alone, became / unknown 16-year-old from runners-up in the Leagne ’] 

celluloid, has aroused anger in Great Train Robbers led to a fully international two years ago. Once Miss Evert had settled Florida, Zenda Leiss, should season? .3 

the public because it touches the reversal or functions in the Sir Richard Smeeton, the d6w ° . s I ,e her familiar eachjreceive $3,500 for reaching The return of Francis. 1 

deepest religious sensibilities. prison system. Reha bMfJtilip of society’s director-general, said: make a difference, but 

These are mere -examples of offenders became secondary to “It is now really established as d her twisted nranfp^whn dsT> li ay t ^ ey - ap ,? e ^r cd 

BOW moot of the delicate topical the need (or security. eu international =ur show." Sand and putun? Id Ihfodd B™ ft riSSs ?o D ^o"J4l awS one w«lT 

^»***i^* telling drop-shot on the forehand Borg. go down at home by the 

to keep her opponent guessing. Miss Evert is worth the money, goal the next week. 

Why so talented a performer am j perhaps a ease could be ., TD _|_ D asu": 

as Mrs. Cawley attempted to made • out for Mrs. Cawley, ■ rttiVUrv tiAiL 

^ ^ match Miss Evert at her own Martina Navratilova of Czeeho- 

s svmsst- ZFZ “p^nds^ ^ 35 , sraiTsa fig tsssivs. Keegan hi 

3 s3g -ZBCA SMS “« W “ “ KJS B* S«a d t Z* "’ffiaa DO conroiatioo (or S A 

8.10 The? Mike Reid Show. SOUTHERN Mlss covers the baseline Britain when Virginia Wade— CTj 1 1 fYlfirP 

950 The Pallisers. HI JSS22*."°2£, fS&JFvSi »-«- Hammy Hamster. M.40 with ease, so the only hope is the holder of the women’s wlUI Uivl V- - 


how most of the delicate topical the need for security. 


an international 


TREVOR BAlt 


555 pjiu Open University. 
755 Carry On Learoihg. 

759 Weather. 

750 Newsday. 

8.10 The Mike Reid Show. 
950 The Pallisers. 

950 Inside Medicine. 

1050 The Gun. 

1055 Beethoven: The L 


ATV MIDLANDS 


515 Sunerswric. ft 0 D ATV Today 10351 — “ n d im iB. uwiiuj — r " iue uuiucjl ui 

piatformForTmiay. ujs story. PS!; move her a P, and down the doubles title with Margaret 

12-10 UR. Epilogue. gj“- A v£2ta2 court with drop dxots and short Court— and Olga Morozova of 

BORDFR sonUuarn New*. 2j» House rany. 2 js angled drives. Russia, were defeated 6—1, 6 — 4 

r, nr __ . McMillan And WUe. 505 Garaock Way. PprhaDS Mrs. Cawley is be- hw rhp tnlentMl vaunt South 


Keegan hi 
still more 
skills : 


n SSS&t K«p B nt&siim. use a £3% SsopESf ^ Perhaps Mrs. Cawley is bj by the talented young South KEVIN KEEGAN is Eh gti 

John Rye S23P and L,nky sss-jbh*' & ^ 


reads “Time's Other Horaroany. nx Film-, -where ‘ — .”5 j' ciass io Bl L»aiier. ne 

Country" by Michael There** i Win- starring wm H«y. SJ5 SCOTTISH reacnea . tour successive una is JOHN BARRETT wants to play in Europe 4, 

RoteS y ** ^.- The sU: 1 sSr Dontfmm. without- winning, and yesterday JOHN bAHKtll ^ ,-j 

• f ONDON Fene, ‘ The Bern of Upstair*, Down- GlS If he defects it will bt 

LUllUUil staijs. nut The Protectors, tiioo K5 ™S JUS it 7 • • i j • j national trasedv No it wiff 

945 aon. Sally and Jake. 10.00 border New. Summary. £» IS W 3 ffl 111 laSt-Ull II 11 te ^NationalTragedy F^dS 

Cowboy in Africa. 10.45 Sunday CHANNEL 0m 01 T,wn - Supersonic. MO 17 01111/1. Ill WWl iiuimiw on Mersevride wm 

^ ^e Park (film profile of Hyde hjo PJ nV New* ^ Tl Ll • j tteS^wXte FT^ :fl 

Park). 1155 Merrie Melodies, and Whars On where. 2J5 Mysery La,e “* ^ Klirffh loV VIPTrtTV e« J airS, 

ss ar«i£ ». <» JJurgwey victory 

mbs Jane HolderDc^Roddcm. McriMOlympte before her S^Kop. 

saw"»as il *aisa sssu bSswis sum e sssa&^Bw z & 

Please!" 350 Emmerdale Farm. Ai\ uo^SSSe vuF LiK^ uj» ford. Lines., yerterday with 95 first major event in which she g^kes can be prerented, 111 ' 

450 Clapperboard. 4.45 The L e d?. pol i“™!“ ona .^‘ h ' SS. h»p p - w? must offer the: 

Tomorrow People. 5J5 Batman. Grampian New* Headline*. 2J5 Boney. IT1 erro reigning European three-day- nor. were togemer ana they some modest incentives to i 

5.45 News. jjo Parmboase ratchen. 5J5 Supersonic. m event champion Miss Lucinda seem to have high potential. __ v the Koh-I-Noor a wm 

Wha^sOnNert) time Moaday Movie:' -The Hin" starrUw Documentary — a Man Thai Looted on Frior-Palmer, riding. Killaire, Lucinda Prior-Palmer, who barrel of real ale, and 

IMS wnats un JNexL' Scan Connery, Ian Bannen and Michael Glass. 123Q Afloat. L2B pjr. Ulster New* with 100.33 penalty points; third won the European championship peerage • ’ 

enn Evening Pnreern. "Sot was ***** Sandra Brookes, ridina last year, was also riding a new Maybe his ennoblement slid 

850 pl£2? B “ d m6Te± GRANADA « All bSot!" iS uS^wSS^dul^ Welton Playboy, with 109.93 mount and once again proved watiuntU his retirement.' 

400 Thn slreenev wo ajn. top Gear, uuo wait Tffl 5J5 ora of Town. 6 j» utv Reports, lbjo penalty points, and fourth was her brilliance. the embarrassment of ? 

loo News s ”' ecncy ; _ 5s5%a“TSr!i ss- B sx sssr.-ifts" »- «« we»o n 


oiK; M r ™ ■«» 

“‘= h “ 1 3SSLL"Ei SSS» W ^ SlS „ „ s £°™f£ 

around. U5 Garnock Way. MB Lucky 25S., S n we S, i 1 ® 1 ?, 

Feller. IOJ0 The Ben of Upstair*, Down- 5™"5L ® u ®v ta 11 ^ 

rtalx*. tU5t The Protectors. tlZM 
- 10.00 BortGr New* Summary. totpS? IS 


about finals here. She has now Boshoff. 
reached . four successive finals 
vrlthout ■ winning, and yesterday 


Warrior in last-minute 
Burghley victory 


class footballer. He says. 
JOHN BARRETT to play in Europe -t 

season. 

If he defects it will he 
national tragedy. No. it will 
lliinilie a National Tragedy. Produirti) 
on Merseyside will fall; sp"^u 
the pound; so, will the FT liH“ n 
' So now is the time! for all ff 

men to work to avert 'Vt, 


F.T. CROSSWORD PUZZLE No. 3,181 



(1 5-1 
Wl u 


5.45 News. 

6.00 Today. 

645 What’s- On Next' 

750 Coronation Street 

8.00 George and Mildred. 
850 Pilger. 

9.00 The Sweeney. 

10.00 News. 


1050 The Playwright: Trevor aty of Gold. 12*0 ml The Galloping 
Griffiths. Gourmet. 120 The Pled Piper. 1Z25 

LL0Q London/New York: Special MondayMaa«e: “Mr. Drate 1 * Duct" 


WESTWARD 


Too. with 111.67 penalty points. Playboy have been showing con- actually booked him ditt 
Tbe issue was in doubt until slstant promise over the past two Liverpool's 8—2 win at ;Dd 


U-00 London/New York: Special Site last moment - fir « f ° ur seasons. In fourth place, Jane on Saturday, having to ins^ 

■ „ Relationship. . nuo Ajjpomtmem with Fear -when Glass. 1255 pre. Gua Hooey bun's Birth- nders were ^eparated by less Starkey on Topper Too, is also “Lord Keegan of Kop" In A? 

U50 National rnim Board ot Michael cuii*." iuo The couTIpiikIpb day*. 1230 vou and Your Coe. 130 west- than the cost of a one-fence producing consistent perform- notebooks. ' - ) 

f«*u ^ «Si. penalty in the final show-jumping ances and these young riders Keegan; who. has always ! 

^ds mtl from S HTV |£S P^ase. . seem destined for a long and the capacity to surprise.' 

oSp thp lift, nf ■ u - 05 *- m - Keep Bzitais sran. iuo walking westward: Bude To Lesnenth. Mra. Holderness-Roddarn is successful career. to have gained extra dim east 

anoui roe me or a Man That Looks OnOlm jz* * -*- rua westward L«te New*, iub Tbe well-known m eventing, having He is far more now the* 

All ITO^KDEioD, as London SS. iSTffiS represDDted Britain at ftl MICHAEL DONNE sh ^“ w ™ SSttT»i ari 


AU raT Kasiona as London SS. ZTSFZSSSS i3.“£S5 ST - “ Md ”' “ F *“ ^ represented Britain at fte 

escept at fte foUowlng times:- "Ss H ^ YORKSHIRE _ 

AINULilA Monday Matinee: "When Hen Bn*e i a . 00 ml The loaera. U 30 Journal. I. _ 

10.00 ajn. Phoenix 5 . 1 L 05 Keep Loose" starring Charles Bronson. 535 lflJS Ed Afl en Tim e. 1 JS Hrnra I ( |j A\ tl^fC PQ 

Britain Slim. 3 UQ a Man That Looks On The Moppets Show. M» Bepon West. Hamsrert Adventures on fte Rlverbank. V / 1 VF TV IlUkJ V'CS. 

Glass. 12 JS pjh. AfloaL 135 Anglia 432 Report Wales. 1030 Season With IUB Technoflash. B 3 S Cateh Kandy. 

News. 230 House party. «J 8 Monday Sell err. “Alter The Fox" starring Peter 1230 p.m. Hogan's Heroes 130 Calendar _ _ _ _. 

Matinee: " And The Same TO Yon." 430 Seilers. „ , J*f«- Cm HAO C *4 

The Romper Room. 535 Supcreonlc. 6 JM HTV CymrWWates-As HT V Gener al KUehen. ^ KOO OdeodM 1 ^ A I Bl IB I ^1 

About Anslla. 1 H 30 Lifestyle. ZLflO Serrlcu except: 130 - 1-25 pjn. Peturwdau (Emley Moor ajjd_ Bebnont editions). H. 8 X oVaJs/eWv kJ I 

Mystery Movie, n ** bjh. Reflection. Nevyddion y Dydd. 2 JDU^M Hamdden. WUO Lifestyle. UXn Baretta- * 


equally at home iu mi 
adjusting the speed, of 


1 V acijusung tne speed, or w 

Crow has easy run home sriiVn." 1 * 
in £53,000 St. Leger 


ACROSS 


DOWN 
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tant strike last month (S) 


supporter? (6) 


5 Run easily when out of trance 2 Terriers race round twice but 
(6) get a beating (6) 

9 Opera waiters find useful (8) 3 Crusty type met by Simon (6) 
10 One member going to law 4 Pub following -stopper from 


regarding collision (6) 


Victoria (5, 5) 


11 Ale boxer mixed with caps- 6 Openings for members getting 

city to he moved (S) in the habit (8) 

12 Darling father to make a fuss 7 Stirring weapon for cnpholder 

of (6) ' to use <$) 

14 Ground where 12th man 8 Revolutionary rubbish is 
butted in (6, 4) above a politician (8) 

1$ Protect image of film star 13 Unsuitable for unemployed 
<6. 4) (3, 2, S) I 

22 Unmoved by port authority 15 Stick to machinery for maiding : 

detective force (6) hardwood (3, 5) 

23 Standing against work on 1$ A right grown-up part of: 

location for Post Office (8) motor (S) ! 

24 Mail UN may get from old 17 Opposition of French engaged: 

boys (6) man (8) 

25 Hesitate to suspend foot- 39 Persistent in being followed 

bailer (4, 4) (6) 

26 The south-east is making pro- 20 Raid I’m reorganising in: 

positions (6) atmospheric region (22) 1 

27 Offer pound to youth leader 21 Journal not doing veryVeD 

with affection (S) they say (Bl 

The solution of last. Saturday’s prize puzzle will be published 

with names of winners next Saturday. 
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Yt They Are Dying Out 

by B. A. YOUNG 

UPoita? Ita-rU" 're»nv‘‘hb«"?w tlun wkcfl she told 

—I ycm^are 

\s ,eir n “t product will be called conderanaHon 1 of bX s j ) raply a 

coons uf Pelcr Haodke's new his generation. ThwMsVso^ 

' , _ . „ P' ea for the restoration of 

Hermann Quilt. Haratd von individuality in living. 

■uJlnrjw, Bert bold Koerber-Kent “Your feelings are a luxury 
1 prelate of some kind), Karl- and useless.” is a characteristic 
ema Liriz and Paula Tax meet remark made by Quitt to Hans 
■ QwU $ house and agree that W* butler, in whom he gene*-- 
ieir respective supermarket 0US, V confides, and later the two 
rgarusaUons will no longer com- have a iongish discussion about 
ete with one another but attack human personality. When the 
ie market on identical terms, betrayed tycoons consider their 
on Wirilnow is a commercial action, their decision is “We 
aseist from any Communist must speak ns oursefnes/' 

■art; Koerber-Kent, who speaks Hans fills the role of Molierean 
icstly in analogies, reveals a confidante so that Quitt's beliefs 
rial insensitivity, to good may be argued aloud. What [ 
uality: Lutz describes his opera- Quitt's wife does I don’t Jcdow- 
ops (in Michael Rololfa trans- she is evidently a eapabJe house- 
rtion) as *■ pounds, shillings and wife, yet she sometimes seems 
nut. Pairla Tax. though she to he mentally retarded. If she 
resses like a lesbian, seems to symbolises something, it passed 
in her faith to the sexual beyond me. 
jproach. The production by John 

As they confer. Quitt’s wife Bussell Brown is somewhat 
anders in and out of the room, austere, not onlv to look at (I 
o one takes any notice of her. liked Tanya McCall in's tidy 
hey are also joined by Kilb. a square sets, even though I can't 
owmsh figure described as a guess what all their con- 
minority _ shareholder.” who stituents were doing there) but 
ims a single share in every also in performance. Onlv v - 

irge business and spends bis Geoffrey Bateman as Luti M — **-**' 

me disrupting annual general infused humanity into his Russel 

leeungs. character, though Martin Friend 

At the end of the first act, 35 Koerber-Kent made bis Inhu- Sadler’S Wells Theatre 
uitt announces that he is going ra unity a human failing. William 

f renege on bis agreement, and Russell and Paul Imbusch as , ,, 

ie second act is devoted to the Quitt and von Wirilnow are r I ^ 

idividual approaches made by simply talking machines, as if If 

ie other four. Both von they were tycoons in a robot J. V 

Sullnow and Lutz rely on abuse, world, and Matthew Gninness as 

ie first on personal, the second Kilb managed an evening’s , „ n 

a commercial lines; Paula Tax clowning without raising a laugh DV L L J 

jpends naturally on sex: the in my mind. With Handke vou 
■ ' .relate endeavours to Instill per- never know: all tiis may be ‘the n c ♦ a ■ u* ♦ e .11 - 
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Macbeth 


by GARRY O’CONNOR 


| The power of the circle has daggers conic as a complete ceHcnt mobility and cooeentra- 
| possessed the imagination of shock. Up to then he has seemed tion. Bob Peck's Macduff and 
dealers in ihe occult from early too elegant and well-spoken to Tim Brierley's Sevton deserve 
Rosicrucians to Bertolt Brecht, be ambitious (though deeply mention, the first for well- 
Trevor Nunn sets his Macbeth, worried). Once Duncan is out registered grief, the second for 
within a stark white circle of the way and Ban quo fJoiuo a h timorous! v grotesque non - 
marked on the floor, surrounded Woodvinei is the next target, chalance 
by bare wooden boxes on which the performance grows in Tho ‘ s f „ K __ „ 

the actors squat. Duncan prays stature. Mr. McKellen’s mixture ntfi?.* 

while the witches incant: when of realism and deluded guilt JSS. 

evil begins more wilfully to then reaches some fine climaxes. 1wi»S 

manifest itself, in the form of both in the verse and in action, f., e T *” D °w5rS52St 1 n !S d * 
Judi Dench’s calm and soft- With the tough Scottish an C u- h f )°L U * 

voiced Lady Macbeth, and Ian larity of his jaw to the fore, with gni ts when ^hp ed m !^«i ( *1 1 )! 
McKellen's sallow, guilt-ridden Kiplingesque stance and cos- English)” Given “ mihSK 
brow, the impersonal power of tume. be creates an entirely jj*,/ .hnnVhi^.J 

magic must give way to more credible deterioration or sensi- chiaroscuro sl h nnS 

=“L Ti:: “ ~£ R to Ms*attSfe 


Russel! Smythe and fan ice HooperRoe 


Tom Jones 


ELIZABETH FORBES 


even more subtly commanded to as strongly as it could. Scottish 'accent bv the principals 

be convincing: it cannot be taken Mr. Nunn may have cut too The Victorian Gothic effect of 

on trust. The hurried moments much too early to make it snow- the costumes sometimes 5 U"' , P'i 5 

of nervous lust do little to fan ball into the last highly effective Thomas Love Peacock. The 

it except in theory. Mr. 90 minutes of the 2J hours plittcrina vellow rnhe of majrstv 

McKellens performance, to start < played without interval). Both with inlaid miniature altar 
with, is so full of the milk of Miss Dench and Mr. McKellen pieces, is .inoibcr ' dubious 

human kindness, his bloody play the banquet scene wilh cx- triumph for eclecticism. 

King’s Theatre, Edinburgh 

Diissel dorf Ballet 

The Deutsche Oper am Rhein much choreographic vitality, a Soviet lyricism which lends 
brought its associated ballet Mr. Walter's manner here is ex- the piece a strong emotional 
troupe for a couple of per- pressionisric. A group of aix focus. 

formances during its Festival soloists strive and yearn, and an It is worth remembering, 

visit: the company numbers 50 attendant corps behave like a though, lhai no British city of 
artists and manages a very mad gymnastic class who hue the size of Diisseldorf can hajit 
respectable dozen or so per- been badly frightened ny tne a ballet company worth brin^mq 
formances a month during its Wigraan style of free dance. In to an international festival— -anti 
year. At a first viewing last its monumental way it ychievts a good deal of our native 
[Tnurasday. its dancers looked a certain brave effects that catch choreography and dancing is 
j mceyl srbooled group, though something of Skryahin's dotty below the standards shown by 
(deserving of rather beter things philosophising. and Istvan this troupe. 


>nal fear. Kilb chooses a switch- precise effect he wants. w°n S »i tU ^ ay i 3t Sv, d ' e , r S man t c i ian,cte i? wh ° conver ge the benevolent landlady of the 'than the choreographies of Herczng one of the -oloists has 

lade, but when the two men When Quitt was speaking and ^ ells * ^ English Music Theatre on the Inn at Upton in this acL same establishment— two memor- Erich Walter, which made up ’ 

'me to an engagement, it is I could think of something else f ave *** Lond , on per ‘ v : hl ! e clockwork precision of able character sketches. Noreen two-thirds of the programme. 

uin who wins. 1 muc h admired the townscaoe f 0rni *°« Of Tom Jones a timing required prompts Colin Berry t Minerva/Miss Western l The evenin'* beaan with a WlVmnro llflll 

» areum*?nt affws v; sEHH'I «?S 3 “v" 11 ” jsssssj j sss? firrisr ■ * - . . _ 

ax never spoke a more cogent model far Katef*s Goa? Brineos , M * 001X11111000 COtTIll 

?adio 3 C »°" Pll “i e T «, e o, S " e,r ^ L v '? s , revived _ by the | principal female. Miss Chaussat UC/ V^UI 1111 


CLEMENT CRISP 


BBC Symphony 


£. MI - 1 w aJ"** r inaiviuuauy, to hams production, admirably taut Mr. Walter’s Death and the Ux, n fl M f W T P CTT T 

Fielding snovei, and by sub- perform with tremendous energy in shape, is impersonal ia tone. Maiden, in which the Schubert ^ JJ U iVl I A U UlLL 

»tituting the gods of Olympus and total dedication, but fails proffering no theories on the quartet was well placed by the 

for the voice of the author as a in one respect: the standard of “reality” of tbe ghosts. Krusehek Quartet. The ballet has Dominique Conn] is a promis- magic of a kind: her Prelude, 
chorus to comment on-— and take diction, especially that of the Catherine Wilson's accomplished its merit — the patterns to tne inq young pianist from Belgium Chorale et Fugue of Cesar 

•part in— the action, has almost women, is poor. In ihe pro- Governess, strongly sung, has movement are often interesting (b~ 1953) who made a strone Frant-k W3 * nohlc and robust, 

concealed the undramatic nature gramme Mr. Graham invokes the quite sufficient personality to —but brevity is not among them tmnra«um a t h«r r nnHri, rpeitii not Quickly moved to eloquence, 

of his subject— almost, but not example of the Berlin Komische transmit her fears to the child- Mr. Walter has been trapped im.i * m P ressil,n at he J London recital bul with a fine slow raomentuiT1 


hv n A VTD part “ e act *® n » fia .s almost women, is poor. In ihe pro- Governess, strongly sung, b as movement ar e often intere« 

uy u v 1 U 1Y1 U K K A I concealed the undramatic nature gramme Mr. Graham invokes the quite sufficient personalitv to —but brevity is not among tl 

On the radio th * , ,u 01 f . his subject— almost, but not example of the Berlin Komische transmit her fears to the child- Mr. Walter has been trapped 

ve E? t ^ e „ lea S Jng v ^ res ° f ^elnuite. Tom. though an anti-hero Open at that theatre every word, ren: on the other band Anthony making steps because then 

UHn., 3 DOT! t f nda\ S Prom cnorsl POllPrtJVP FflT hnm0 I ei-mnn fKntin nni* num mnl-AM mm T> ol/o • * i .i. . .. C U. 


debut on Thursday. She has a beautifully rounded in concept 


n •> hmi. xi , li . 1 * — ■ v. wpn, « uai mcaut on.' nuiu, iw. uu aic uuicr udua .-vLuuuuy maKJnE SieuS because thp m II sir , .. . . . — ■ _ . utr.uuuuio rouuueu ID Cl'lUTP- 

-the ia-tt se b rioi e F nnSiw»r r ti2 H^nirc c ®! ,ectIve -. For home greaUy sympathetic to our own whether spoken or sung, is Rolfe Johnson as Peter Quint is there, ratiier than becauS bis sp «^ nd L d , t ^ chn I2 ue ’ firr " a {J d tion. fuJJ of careful working. 
a?Dv rlir , engineers seemed times, is dramatically a negative enunciated with a clarity that and Janet Gail, as Miss theme dictates it and after the weJ Schooled: the sound she H cr finale of Prokofiev's second 

I?" C ?™ P ! nSat ?, by HPW «he character to whom things- Jessel are no insubstantial second movement the piece tails m “ ke * l * attractive, confident and sonata was a ] so aQ imp ressive 

eetnoven s Choral Sym- solo voices well up; tbe net effect happen; his one positive trait is emanations, but vivid, frighten- a wav into industrious hut intpr- n. nforced - always nicely graded, achievement: brilliantly con- 

hon> which ended it. It must was to locate them in quite his constancy to Sophia. The EntertaiDment i Qg presences. Andrew Harding J minable choreograph sm*U- ? er P ,ayin ”, has a bnlll3 , nt sur- trasted. secure in every detail, 

ave heartened Ra>Tuond Lep- another acoustic. Though the The %mn r3n p in „ eclecticallv Guide is Oil Page 33 makes a convincing Miles, but talk. ' face— even if it often lacked an an exaC ting and exciting tour 

ird. who was conducting in contribution of the mezzo from e iSeenturv pastiSe tb 6 Iris Saunders, though she looks The same fault is all too ,m P°«ant dimension : a depth de force . 

Jacc of the much lamented Maureen Guy was only rarely nm P . w Sf, _ f ' like a little girl as Flora, does apparent in his setting of tbe and complex resonance, which it She began her programme with 


cethovcn s ** Choral " Sym- solo voices well up; the net effect happen; his one positive trait is 

hony which ended it. It must was to locate them in quite his constancv to Sophia, 

ave heartened Raymond Lep- another acoustic. Though the „ ftro ‘„ noino 
ard. who was conducting in contribution of the mezzo f 

lacc of the much lanienled Maureen Guy was only rarelv 1 1 pl? rn ^ JTn w h ^ nr i r° 

.. j.- . , . ... rr. * . ■ i electronic music (somewhat over- 


The Entertainment 
Guide is on Page 33 
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udolf Kempe, and had sounded delectable. Heather Harper's 2, nIy a , 5111311 P^P^on ol not sound like 

T the first three movements «denl _ soprano _ rode the _ en- 1 ^eales an TiSlv .urbi T °?J™ eS C c a ” JL f L biev *L ™. n *? » mot 


lirlv despondent about his task, sembles splendidly, ; 

i) performance of the “ Choral ” Mitchinson’s singing oJ ... . ..... . _ 

hirh earned such a response tenor parts displayed his usual confident"' the\nfnv l Ambles | uJBcient bre . a , th *° sing with the right "claustrophobic atmo- games. "that swirls an“d swoon J® * is . lcn c !? l - v horizontally. toRether^lth"tbe Mna“style and 
wM he waste of time. But Muff intelligence. The Si«f^ B i? e te 2;2d !5 mp a? " cab,e , £on f a , nd £o sphere. Steuart Bedford, con- and goes on and on and on. Like but also vertically to the timbres conviction as her account of 

■uni where, then, had come all exuberance of the brass, fresher ^ rl n^i th^ir P, r0ject the te: ‘* clearl - v : ducting both works, obtains everything else in the evening, it and conversations within chords Ravel’s Tmnbeau de Couperin 

ie ditiraclcd coughing earlier? than their colleagues, helned ihe Si25HL i J? 1 vKIS! 1 ' 15L* 1 ? L *° mana S« to convey tiie dean, assured playing from the is admirably played bv tin? 7^ t0 deliver the magical inner su j te : a Prelude at once lushlv 

Prrhafw from the orchestra Performance to a creditable lnno <* hc * of hearl «*at Tom respective instrumental en-!DDsseldorf musicians, but its !| fe of the music, and not merely orchestrated and crystalline of 

self: evidently weary at the peroration. his escapades, srtnblrs. drawn from tbe EMTf musical length (nearly 30 lts sequence. texture, a Toccata" splendidly 

lose nr a lone season, they Plod- The BBC Symphony had done 1 J .? “?u-- David Bartleet Is an unsparingly Orchestra. : minutes) is never illuminated by Not that her playing lacked agile, full-blown. 

?d dispiritedly through all the itself better justice before the ! ^ obnoxious Bhu and Michael — 

■usic up to the arrival of the interval, in Britten's early ; '“J *? “3 » f° ll “ rants powerfully as Squire ■. 

nice. s', rincingly heralded hy Sinnfovia da Requiem. Leppard ! KL* LA »• ^niTir.rnt 'V e .^ €ro - Otherwise it is tbe j 

onald McIntyre. The Allegro expounded it eooUy'S! 7S;»rK^w ly n?? b R2I 2 B|Ite 9arde ,ha ^ raakes the A 

' ad been singularly without ten- scrupulously and without any Si?* JXiTti? J|, c ?L n . ff ron S est impression in par- _ 

on. the wind chortling in the attempt io raise it to the specific tJcular Bernard Dickerson ** M1 tillirrinaii r^l m 

•hcr7« unfncussed. Leppard's gravity- its labelling suggests. I ex ^i 3 . rali “ pf a Rossini finale, f Apollo) as Partridge, mistaken 
treed me! v plain reading of the There is some well-bred distress, Christopher Morleys ingenious for the ostler at the Upton Inn. 

, ow movement, wilh nary n how in tbe '* Lacrymosu:” the “ Dies j 561 ex P and s to accommodate the aod John Gibbs (Mercury i a> 

. significant key-changes might lrae" is only a scherzo which) *• 

.. wt work in a severely concen- laps a vein of conventional) p- c *s 1#3a i u 9 ii ~ •* il ICv I I 

hn.r.fn*in.n hut lha PmlP«illnrip Tho Inwar mala. aCOtlWOI Bid 1 1 . -eSfMflnSat&Kf 


>K«.o V i«uc tutr en - , creates an authpntieallv turbu- * ll'i ... i“ a . u * s a motherly mrs. uruse. is me composers Lorine Foe m , w Scarlatti sonatas, ana of the last 

splendidly, and John , . _ d teem ; n o imoression of ,^, U ? ae - tirelesslj \oland3 Soon a bend's set. beauti- a lush mystical exercise about colour and : movement icitfim the e flat Havdn sonata (Hob.XVl/ 

n’s singing of the cruel {he^ ^period fife voraf writio* is dXh l e ^ c m fc the #ll UM # e r0le ' keep5 b >’ John B - Read, bus struggles, pleasure and divine sonority of her instrument, how 5 2>— though none of these cauie 

is displayed his usual ’Iff' ,hp™v pYcimhiic sufficient breath to sing with the tight _ claustrophobic atmo- games, that swirls and swoops L° Ji 5 . l ^ n _ n °L _ horizonta Uy, together with the same style and 


u»udi nfi j t pncpmhlpc i — “ ' — o ^ >.i« unuui muun; duno- eauics. uiai swiris ana s’ 

Thc SStpS«-i? tliifSrt ^m.azrejable (one and to sphere. Steuart Bedford, con- and goes on and on and on 






.. isi work in a severely concen- laps a vein of conventional 
• ated performance, but the grolcsquerie. The lower meta- 
•rappv string playing here physics of criticism may detect 
iuld hnrrtlv sustain it even at same deeper point in the in- 
is casually brisk trmoi. It is sipidity of the “Requiem Aeter- 
n sn easy to make the music nara:” but it is not small comfort 
fst speak for itself. only small beer. There is minor 

We were told that the solo Britten too. The sympathetic per- 
•jartef was placed, e.vperi- forma n ce did not make it any 
rntnlly. behind ihe orchestra more apt as a preface to the 
istead of before il presumably Beethoven — but it sounded 
i that they should be heard as better rehearsed. 


The Sanguine Fan 

by CLEMENT CRISP 


luxurious 

airliner the world has ever known 


Sandra Browne 

v RONALD CRICHTON 


nc 'r*" P™" " S,, “ „{rr souuueu Aftep a concentrated course of look elegant, and in judging to a 

i that the> should be heard a* better rehearsed. Twyla Tharp's dances in Edin- nicety the sort of amiabilities 

burgh. I experienced a mild case that the score will sustain. 
Vi^more KslI culture-shock when faced with Among the dancers involved 

° Ronald Hynds most recent piece Patricia Ruanne is delightful as 

1 for Festival Ballet on Friday a worldly heroine, and Paul 

Bight, at the end of the com- Clarke and Dudley von Loggen- 
kJCliim Cl M-JfX. W llv pany’s summer season. Tharpian burg are a dashingly handsome 

| energy and precision, the fascin- pair ot twins. 

u T 5 xt a t textures, and rich varieties The evening had begun with 

HV K U^ A l U L K i LD I UJN of movement: make for beady uiufs Srir et Blanc It is an 

I and intoxicating viewing: these important ballet: Lalo’s score is 
The m»*zzo sopvano from Trim- or her songs — one was aware j are alert dances, bracing, and a masterpiece of its kind, and 
,U whu won the Kathleen nf catching ihe words without j very up-io-the-minute -American. Lifar's choreography has a herioc 
i-rricr Scholarship five years forced diction. , Mr. Hynd's The Sanguine Fan is shape to its superabundant 

■,o. and has shown herself such t. w . inierestin' 1 to compare 1 nt hcr. with its smooth virtuosities. At the Paris Opera 

distinguished Oclavian. Carmen h performance of thc Falla ! srore dating from 191 1 . its during the 1940s, and later with 
id Poppe.i at the Coliseum, is sc , n „ s . w j t j, Berganza's a few- 'Jddean characters disporting |he de Cuevas company, it was 

'ready, at an ape when mosl CVP nings earlier at tbe Lucerne r5,T d^'orkln a ^bl- m Sire s T u n “ ne of . the ™ ost ® xc,lin e of 

rtists would find an operatic FestivaI . Miss Browne threw her- JJ T fa^nt "low o? emotion dls P |a , v 'P iece f- 1,1 U P b - v ,h « P? T& - 
.reor enough to l>e going on self into them heart and sau l. ‘b^ut a missine fan emotlon technics and grandeur of such 
i!b. an experienced concert Her - Polo - was ferocious, more Because Mr* Hv-nd knows his , ar V sts a5 9} auvi "' V>rubov a . 

i._ Br ° w 5_ cs . fi . rs k Lo "’ so than any I can remember e „n l S“^ ia hUnuine 5 Lif?r and Aigaroff. Festival's 


■ 


■,o. and has shown hc-rseir such t. w . inierestin' 1 to compare 1 l?, ta * v ntb,? r- with its smooth virtuosities. At the Paris Opera 
distinguished Oclavian. Carmen . nerfo nuance of thc Falla ! srore dating from 191 j. Us during the 1940s, and later with 
id Poppe.i at the Coliseum, is sc , n „ s . w j t j, Berganza's a few 'Jddean characters disporting |he de Cuevas company, it was 

'ready, at an ape when most CVP nings earlier at tbe Lucerne r5,T d^'orkln a ^bl- m Sire s T u n “ ne of . the ™ ost ® xc,lin e ° r 
rtists would find an operatic FestivaI . Miss Browne threw her- £ a fa^nt "l oJ oT emot ioE display-pieces, lit up by the pjto- 

.recr enough to he going on self into them heart and sau l. *bmit \ missine *fan emotlon technics and grandeur of such 

i!b. an experienced concert Her - Polo - was ferocious, more Because Mr* Hv-nd knows his , ar V sts a5 9} auvi "' Vy rubova, 
ngcr Miss Brownes first Lon- SQ than any j can „ ember cln he^ianlPuJate* htfSpueu I** f ?r and Algaroff. Festival’s 

:m recital on Friday was care- sincc Supervias recording. But f^ilv and thev look decmroiS arU f ts 0D F r ,da >' n,ght seamed 

Uly. intelligently chosen and supervin was an original, and a Jd im orohabl? in an I'itoiJ? “ have ° eJ ^ er (he measure of 

v<i.-nted, with not only talent manv SMn i sh S i n eers do the SiJISP,™ its technical demands nor the 


**■ or ner career, iook tne com, coa ts. flower-arraneeroents an d f 1 

nlly sung. The combination classical approach — proud, fires moonlit terrace. In its mild wav ***?• and glories in pirouettes, 
winot be taken ror granted: smouldering but strictly con- j*h e Sanguine Fan reflects cur- a °d can j make everything look 
icrc arc Livrier singers with the trolled. Bath ways are licit (but rent British taste, with its easy aQ d charming. 

*>u intentions who fail when it Berganza scored in legato t. Miss nostalgia for the supposed litre. 0n ')' Patricia Ruanne in the 

*nvs tu the voice. Browne’s excellent accompanist ratine el rolupti* of Edwardian lovely Ciparene variation and 

Onr can t imagine Miss w , Michael Isudor. This provides society, quite as surely as Twyla the pas de deux, and Noi?l!e 
ri)un p, i voice icltin? her down. aB opportunity io apologise for Tharp, among her other merits, Taddi (lately of the Op£ra) 

IS a bcauuhil msttuinenl omitting, in a recent notice from excites New York’s interest by a caught the flavour of the work, 

impart, firm, tul I m colour. Edinburgh, tbe name or another dazzling evocation and reassess- They were very good indeed, 
:sn noting m hear in close-up g00t j pianist — Tadeusz ment of tbe dance-styles of the though Mile Taddi might relax 
> i h if- giaieful hall. Sometimes chmielewskl. worthy partner of imer-war years. Where Mr. her smile for a raomenr and seek 
ir is i»\vr-seneruus--not a Wanda Wilkomirska in her j Hynd's ballet is mosl successful the unforced wit o fChauvire in 
icstion or singing loo loud mil violin recital. I is in making Festival’s dancers her flute solo. 

' keeping up a steady mezzo- 

iric for mo long. Even with 

ich siimplimu--* tone one needs WlgltlOfe Hail 

•■re enntrasi lhan Miss Browne 

ivc us on Friday. More fining | 

ss,n«rsS. SS JJOWlanu by PAUL GRIFFITHS 



ivc us on Friday. More fining t '' 

JJOWiana by PAUL GRIFFITHS 

in’i recall nnticing ihe lack of „ _ . . , . . 

in quality in the opera house. One might imagine no better his output and they are the most pitches and an uncharacteristic 
it missed )i in “Die Mainacht” wa\ of commemorating the 350th searching of bis songs. Bowman, vibrato in the lower range, there 
’ Brahms and in the “ Nana " aimiversary this year of John on this occasion, proved a less were several songs, like Go. 
■mu the Seven Spanish Popular Dow land's death than with a perfect interpreter. Though crystal tears and Sorrow, stay, 
mgs of Falla. recital or his lute songs by James he could throw off the gayer where Bowman found the full 

Sometime*, (here was n reluct- Bowman and Robert Spencer. If *°“g* "nth ease, when singing measure of Dowland s brooding 

ivc to allow a slowiih song to the event, on Friday evening. he was too frequently passion. 

ove at a natural pace. It was did not match expectations it troubled by difficulties m mlona- Hebert Spencer was also .in 

pleasure to hear Brahms sung was still a rewarding and illll- fl a 5en ine ^ f s^sta inld noles wu vari - ab,e forra ' As an accom ' 
ilb such full voice and serious mi na ting occasion. One tends to ^i g d - e ^ pamst he was supremely able, 

usicianship. but both “Yun ihink of Dowland as solely a | butthere but ,n his solo items things 

A-igpr Liebc " 3i)d “ Der Tod. master of melancholy, a composer l : ? ; or severa T sometunes went awry. In Dp 

« isl die kilhle Nacht ” became of dark monologues on the transi- faults ac entries or his Lndy HmuKton’* Puff, for in- 

shade portentous. Samuel lory, empty nature of happiness, uncertain accommodation ro ? lanc ®- there were slips and ill 
arber’s Hermit Songs (on lexis, pleasure and love; bill this pro- changes of register judged tones which robbed the 

unethnes irreverent, scribbled gramme was well chosen to dis- TheS e insecurities were few P ie, : e °[ ll $ Hght vitality. But. 
v monks on the margins of play his variety, or mood. There 3nd never g2ve r^e to n, ore again, there was much to admire 
anusenpts) were for me one of were light-hearted pieces, active a momentaiy stumble, but “J“ e wealth of colour and the 
ie pleasurable discoveries of extrovert ones, and songs Of they were enough to introduce T bytnnnc intricacy of Spencer’s 
iceoienoial Year. The songs gentle, narrative tone. a distracting lack of confidence P l3 F’ n S. 

v Ohradora (Miss Browne has Nevertheless. It is on the that all would be well, so that Undoubtedly both singer and 

ic knack of composing a group Jaxncms and 'self-indulgent even good performances could lutenist were at a disadvantage 
i that each song enhances the plaints, of which the best known not gain their proper effect. And in presenting intimate music in 
hers) made a more substantial is perhaps /« darkness let me there were many good perform- a ball of this size. Their case 
npression than usual. This rtzreli, that any singer of Dow- ances in the recital: for every would also have been helped if 
ngcr »i evidently a linguist who land must be judged, for they Weep you no more, sad foun- words for the songs had been 
nderstands and enjoys the texts make up a large proportion of tains, marred hy some missed provided. 
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...leaves London at loam every 
day of the week . . . for the Gulf 

With no less than 1 2 conveniently timed departures from London Heathrow each 
week. Gulf Air offers the most perfect schedule of non-stop flights yet provided 
between London and the Gulf. On any day of the week, you can leave London Airport 
» by FiveStar TriStar at the sensible hour of 10 am — and check into your hotel in the Gulf 
Jp at an equally sensible hour that same evening. There is also a FiveStar TriStar service 
^ at 8.45 pm on Thursdays in addition to the four evening services which continue to be 
? flown by Golden Falcon VC10. And on Gulf Air's FiveStar TriStars you enjoy more 
» space, more comfort, more attentive individual service. 
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OVERSEAS NEWS 


Beirut talks intensify to 
head off Syrian invasion 


BY IHSAN H1JA23 


BEIRUT, Sept 12. 


and harriers between their positions 
The and those of the Syrians at the 


Foreign Ministers 
agree on EEC 
anti-terrorist move 


ARAB and Lebanese contacts both Moslem-controlled 
have been intensified to head Christian-held territory- 
nff threat tn use its prospect of the entry of Syrian northern approaches of Tripoli, 

off Damascus threat to use its tat0 Christian areas According to informed sources, 

military option in Lebanon p rom pted the right-wing leaders the Palestinians have mounted 
if substantial progress towards ^ Damascus tn allow more Soviet-made Sam-7 missiles on 
a political settlement of the time for diplomatic activity the the hilltops in the eastern tnonn- 
Lebauese crisis Is not made sources claimed. Mr. Sarkis at tains in case the Syrians use the 
before September 23, when his talks with Syrian President airforce to hit them there. 

President-elect Elias Sarkis is Haf *£ i., A S2 w J5 ,l S wf 
. . . , . month was reported to have — . • , 

due to take over power here. prQSSed for a Syrian-Paiestlnian Consultations 
Last night Air Vice-Marshal reconciliation. 


Naji Jamil, the Syrian Deputy It ^ believed that the Syrian pointed mrt e thaM±iey prefrinred 


Defence M i ni ster ana commas- troops would first enter the to negotiate, hence the Sofar 

■ der of the Air Force, had a six- Moslem port of Tripoli in the meeting between Air Vice- 
hour meeting with Aha Iyad, north, and then move into the Tvrarnhal Jamil and Mr. Abu Iyad. 
the second fn co mman d in the Christian-held coastline south of Nothing has been disclosed as to 

■ Palestinian guerilla movement port. the outcome of the talks. But 

at the Lebanese summer resort Syrian forces stationed at informed sources said both sides 
of Sofar some 13 miles east of Sofar would move down the were to refer to their respective 
here. An advanced party of Beirut-Damaseus highway to the leadership for consultations and 
Syrian troops with their Soviet- southern outskirts of the that more meetings 
made heavy tanks is entrenched Lebanese capital, and secure the planned. 

there. road leading to Beirut airport, 9 Renter reports from Abu 

Informed Arab diplomats who while troops now stationed at Dhabi: King Khalid of Saudi 
visited Damascus in the past Jezzln in the southern Chouf Arabia has urged the President 
week reported that the Syrian mountains will descend to the 0 f the United Arab Emirates, 
general command has already coast to occupy the Moslem town sheikh Zaid bin Sultan, to stay 
planned its movements to be of Sidon, the diplomats reported. 00 & bead of the seven-member 
effected once Syria is convinced They said that a Syrian task federation informed sources 
that a solution of the 17-month- force would be sent into the sa |d here' to-day. The appeal 
old Lebanese conflict will not Christian stronghold of Kes- was contained in a message 
be possible through diplomatic rouan, and that Damascus had delivered last night, they said, 
means- already sounded out the right- sheikh Zaid said last month 

wing leaders about rtatxoning 3° <that he planned t0 relinquish 
to 50 Syrian tanks in the ^ presidency when his present 
Jotmier area. term ends in December because 

^ Damascus wants to avoid being of border disputes among 
Pierre Gem ay el and Mr. Camille accused of attacking only the member States. 

Chamoun, were reportedly eon- *T®** *55 Informed sources said the 

suited on certain aspects of the «n!ans and Moslems, the dipio- ki ng » s message followed similar 
Syrian military blue-print when mats sa,d - ones during the past to the rulers 

they visited Damascus last week. Not wanting to be caught by of several UAE emirates express- 
The Arab diplomat explained surprise, the Palestinians and ing concern that Sheikh Zaid's 
that if the 20,000 Syrian troops their left wing allies have mined departure might affect the 
now in Lebanon are ordered to the roads down from Sofar and security and stability of tile 
move, they will this time enter from Jemn, and setup concrete Gulf region. 


Most prominent 


Lebanon’s two most prominent 
right-wing Christian leaders, Mr. 


BY GUY DE jONQUJERES AND MICHAEL VAN OS 

BEETSTERZWAAG, Sept 12. ' 


EEC FOREIGN Ministers agreed 
to-day to throw their combined 
weight behind a German initia- 
tive for a United Nation's reso- 
lution providing for swift legal 
proceedings against international 
terrorists. 

The resolution, to be formally 
proposed during the forthcom- 
ing UN. General Assembly in 
New York, would require that 
all international terrorists 
charged with taking hostages, 
should either be extradited or 
brought to immediate trial in the 
country where they arrested. 

The proposed resolution is 
modelled on an agreement 
recently reached within the 
the Council of Europe. 

According to officials attending 
a private meeting of Foreign 
Ministers of the Nine here in 
Holland this -week-end, several 
Third World countries, notably 
Egypt and India, have recently 
indicated a more favourable 
attitude towards an anti-terrorism 
resolution. 

The Foreign Ministers also 
agreed this week-end not to inter- 
vene in southern Africa for the 
moment to give the UjS. Secre- 
tary of State Dr. Henry Kis- 
singer. a free hand in bis. efforts 
to foster progress towards a 
settlement of black-white con- 
flict in the area. 

For the foreseeable future, the 
only EEC initiative seems likely 
to be a joint declaration by Gov- 
ernments of the Nine refusing to 
recognise the Transkei, the South 
African .Bantustan, when it 


independent next 


becomes 
month. 

According to Ur. Max Van Der 
Stoei, the Dutch Foreign 
Minister, such .a declaration may 
be issued soon, perhaps during 
the UN General Assembly. 

Mr. Van Der Stoei, who is 
current President of the EEC 
Council of Ministers, Is due to 
visit Lisbon next Saturday to 
sound out Portuguese authorities 
on their attitude towards future 
relationships with the EEC, 

Though not explicitly linked 
with Portugal's possible member- 
ship, Greece's entry negotiations 
with the EEC were discussed at 
some length th/s week-end la 
the broader context of the Com- 
munity’s relations with both 
Greece and Turkey, and their 
dispute over the Aegean. 

•' The International Court of 
Justice at The Hague has decided 
it will not indicate provisional 
measures in the Aegean mineral 
rights dispute between Greece 
and Turkey, AP-DJ reports. The 
court said it was unable to sup- 
port Greece’s claim that' provi- 
sional measures were needed to 
prevent " irreparable prejudice ” 
to Greek rights in the disputed 
area. 

Our Cyprus correspondent 
writes: President Makarios said 
to-day Greek Cypriots would 
give a positive response to a 
call from the UN Secretary- 
General Dr. Waldheim for new 
talks on the island's future, but 
stressed they would reject a 
proposal for Greece and Turkey 
to be represented at such talks. 




in Spanish reform plans 


: s;i.’ 
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BY ROGBt MATTHEWS 


MADRID. Sept, 12. | .fll ^ 


KING JUAN CARLOS retains 
extensive powers -for himself 
under the still imprecise propo- 
sals for constitutional reform 
announced by the' Spanish Gov- 
ernment this week-end. 

As expected, prime Minister 
Adolfo Suarez and his Cabinet 
have opted for a bicameral sys- 
tem, with a Lower House com- 
posed of S50 members elected 
bv proportional representation, 
and an Upper House, or Senate, 
with a maximum of 244 mem- 
bers. 40 of whom will be directly 
appointed by the King. 

The draft law. which wpl have 
to be approved by a two-thirds 
majority of the present “Parlia- 
mentary” body (the Cortes), has 
already received the blessing of 
the country’s main military com- 
manders. but Is a long way from 
the freely-elected constituent 
Parliament demanded by almbst 

all opposition parties. • 

Apart from appointing one- 
fifth of the Senate, the King 
selects the overall President of 
the new Cortes, the President of 
the Council of the Realm — the 
advisory body employed by the 
late General Franco — and can 
also at his own initiative submit 
to a national referendum any 
decision by the Parliament that 
involves a change in the consti- 
tution or that be considers to 
be “of national interest” 
Although it is impossible even 
to guess at the likely composi- 
tion of the two Houses until 
the electoral law has been 
drawn up. most observers agree 
that the intention is to give a 
heavily-weighted advantage to 
the country's more conservative 
forces. 


Each of Spain's provinces will 
elect four members to-' the 
Senate, regardless of population, 
though it is not yet clear 
whether those political parties 
who ask for and are given legal 
status will put forward candi- 
dates. Neither Is it yet known 
which system of proportional 
representation will be adopted 
/or the Lower House, and how 
constituency boundaries will be 
drawn. Those senators who are 
-elected will be chosen by 
simple majority. 

The two Houses will draw up 
their own rules of procedure, al- 
though it is established that a 
small mixed commission or 
deputies and senators will 
attempt to resolve clashes that 
occur between the Upper and 
Lower Houses. 

These proposals are expected to 
be submitted to a referendum in 
.November. However the relative 
vagueness of the scheme, plus the 
fact that Sr. Suarez wishes to 
postpone any action on questions 
of -critical importance, such as 
free trade unions and more free- 


dom for the regions. -unfit V 

new Parliament is elected, ton 
yet put the entire plan la {. 
partly. With the counts 
economic position worset* 
progressively time stay j* 
become a determining factor,. 
Reuter adds: Riot police u«i 
truncheons to break '. up. 
demonstration by .about in 
walkers 3t the end of a lCk^ 
" freedom march " of Cato 
nationalists in Tarragano \ 
ntght. Police baton-charged 0 
demonstrators as they bejgaa 
march through, the centre of ^ 
town after a ten sfe day in whi* 
dozens of nationalists were-d 
tained in clashes with police' • 
Tension in the Baajg 
provinces also remains hu 
with political parties and tri 
union organisations meeting or 
the week-end to decide t 
further protest action follows 
the police killing of a dea« 
stralor last week. Calls • fc 
already been made (or a gehei 
strike to-morrow. - 
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Editorial comment Page 1ft 


Italy’s trade in surplus 
as higher growth seen 


BY ANTHONY ROBINSON 


ROME, Sept n, 


LOW TAR SMOKING 


DOWN IN PRICE. 


MINISTERS responsible for 
economic po-*cy met under Prime. 
Minister Mullo Andreotti this 
weefe-en4 *nd. on the basts of 
existing iata. uprated the ex- 
pected 'Q76 GNP growth fore- 
cast U -m 2 ttf 3 per cent. 

It a figure which they will 
take » to account when preparing 
the varies of fiscal and industrial 
reconstruction measures now in 
preparation, and it reflects Fore- 
casts of a zero increase in agri- 
cultural output, due largely to 
drought in the north, offset by 
higher industrial production and 
tourist revenues, 

But even at the higher level 
of 3 per cent growth, the new 
estimates imply a considerable 
downturn in economic activity 
over the latter part of this year, 
which the Government clearly 
expects as tight credit and high 
interest rates bite deeper. 

Meanwhile, July also produced, 
the first trade surplus for 11 
months. The surplus, of LlQ5bn. 
(over £70nO. reflected a 41.5 


per cent, increase in expei 
over July. 1S75. They row. 
•L2,9SSbn. (Fob), while It&pq 
rose by only 37.? per cent. 

Apart From the usual seang 
factors, exports are now cleu 
benefiting from the competlti 
advantage given by lire derail 
tions, while the slower gran 
in imports reflects, at least 
part, the SO per cent impt 
deposit scheme reintroduced: 

May and recently extended uq 
November. 

• The heaviest earthqui 
shocks in Four months .hfl.t,,, - 
Friuli region of nortbeaftei""- 
Italy on Saturday, toppling hoi 
ings left standing by the U * 
devastating ' quake of Maj-u' * 
Police said a man died in a £’» 1 
while fleeing from his home * 
Ragogna. At least six perso 
were injured in Gemma . 

rescue teams were looking 1 ‘ 
possible victims buried under 
rubble of a collapsed builtfli 
UP1 reports from Udine. 


» f 

’ 7 

.i- : 


et 






> s .'\ •.< # . ..s 




' '*• ' V ’ ^ •' ** 




SILK 

CUT 


tosavw Hjemh?£S 


-V - *rx ft •: . • , 



1 I ■■ 


Questions over cancelled 
enya railway contracts 


BY JOHN WORR&LL 


NAIROBI. Sept 12 


King Size Silk Cut now 45 p for 20^ without coupons. 


COMPANIES- involved in tender- 
ing Tor a BOm. modernisation 
programme for the Kenya region 
of East African Railways are wail- 
ing for clarification of the Kenya 
Government’s decision this week 
to cancel the contracts. 

Contracts awarded Included roll- 
ing stock, locomotives, roil and 
J other equipment 

This week Mr. Omolo Okero, 
Kenya’s Minister for Power and 
Communications, said: “ Letters 
of intent sent to the parties In- 
volved have been cancelled 
forthwith.” No further details are 
available from the Government 
Recently the headquarters of 
(East African Railways dissolved 
itself after financial disputes with 
the Tanzania and Uganda regions, 
which had withheld the transfer 
| of funds to the headquarters. 

Tenders for the Kenya system 
were reported to have been 
awarded to American, Romanian, 
Canadian, Japanese, West German 
and Swedish companies, while 
British interests, traditional sup- 
pliers to East African Railways, 
were left in the cold, apparently 
because they could not compete 


on credit terms. 

A spokesman for the Marobi 
Corporation of Japan said: M 
were taken by surprise and ; 
not know what ts happening- 0 
quotations were the lowest. , i 
had asked the. Japanese Goto 
menf for its support." 

A Hawker-Si ddeley of Cans 
spokesman said there was “sq.ft 
ment of surprise In the arinoont 
ment—we are awaiting darife 
tion." Genera] Motors of Anwrl 
said It was “ an unexpected turn 
events.” ' 

Mr. Okero said the Govsnuac 
would “ scrutinise various sspfii 
of the exercise." • 

Many people In Kenya k 1 
wondered why contracts 
awarded when the whole qu*:.. 
tion of the break-up of Es 
African Railways Is under ct 
sideration. The first conslgnine 
of passenger coaches orda} 
from India by the Taman 
region of the railways hasalraw 
arrived in Dar-es-Salaam. T* . 
znnia has already taken delhffi 
of six locomotives, all being tw 
exclusively in Tanzania. : . 


Uf?Z 


Dialogue deadlock break 


BY ROBERT MAUTHNER 



A TWO-MONTH old deadlock In 
the “ North-South dialogue ” 
between rich and poor nations 
was broken at the week-end, 
allowing negotiations proper to 
resume here on Tuesday. 

Senior officials from the 27 
participating countries in the 
negotiations, aimed at producing 
a fairer world economic order, 
finally agreed on Saturday on a 
compromise work programme for 
the remaining months of this 
year,- which was based on a 
formula proposed by Mr. Allan 
MaeEaqban, the Canadian 
External Affairs Minister, and 
chief representative of the 
Industrial nations. 


PARIS, Sept R.; 

. Under this compromise, .ft 
industrial nations have agi^ft 
to discuss ways to relieve ^ 
debts and to preserve the P° 
chasing power of energy M 
raw material exporters who b« 
seen their incomes eroded o 
world inflation. 

The new agenda, howewn i 
prefaced by a statement *1^ 
quakes clear that the 
on a work programme 
prejudice the final outcome 
the conference, which l»pw 
that , the industrial camp has w 
committed itself in advance \ 
any specific debt relief _®« 
surea or to inflation indexatim 
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Burma tries ex-Defence Minister 


Red Silk Cut now43p for 20, with coupons. 


Burma’s former Defence Minister, 
General Tin U, and seven other 
military men have appeared 
before a three-man civil, court 
tn Burma’s first trial for an 
attempted coup, involving a plot 
to assassinate President U No 
Win, General San Yu. secretary 
of the Burma Socialist Programme 
Party, and Colonel Tin U, national 
intelligence bureau chief. Chit 
Ton : -reports -from Rangoon. 
General Tin U is not concerned 
directly with ' the plot but Is 
accused' of failing to disclose 
immediately to the authorities 
his knowledge of it. 


cement orders by the Ministry 
Defence. 


Irish pay deal . i 

The President ; of the ^ 
Congress of Trades Unions, 5* 
Brendan Ha r kin, has called on ® 
Government to produce 
policies and programmes ® 
create a more Just society, JLJ 


C juai ^ . 

wants agreement on incomes wm 
unions, ohr ’Dublin’ 


the 
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LOW TAR As defined by H. M. Government 

EVERY PACKET CARRIES A GOVERNMENT HEALTH WARNING 


Nigeria lifts ban 

Nigeria has lifted its year-old ban 
on the importation of cement, 
following Improved conditions at 
the country’s congested ports, our 
Lagos correspondent writes. Trans- 
port Commissioner CaL Moham- 
med Magoro warosd intending 
importers to obtain official clear- 
ance from his Ministry before 
shipment, in order to avoid a re- 
currence Of the two-year-long 
congestion which followed massive 


um uuions, our uuwuu 

a pond eat writes. He was 
in the wake of . the Co nffreg 
decision to accept an into® 
national pay agreement wlu« 
would give workers rises a 
between £3 and £6 a week. 


Iraq seeks Mirages 

Iraq is negotiating to buy 
80 French Mirage F-l 
Informed French sources say. «* • 
reports from Paris. An WJ- 
de legation arrived last week - *5 
Paris and negotiations were;: 
advanced" by the week-ena 


me KbmncUi. tiurj, wNMhed 4S2J5S 
Svnflxn amt BoIUavf.' U.S. wWerf'rZ 


sotimjw ami. U.S- 
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Insurers 
may face 
£ilm. jet 


Talks start to-day 
U.K. imports 


Teenagers 
are now 


BY MICHAEL LAFFERTY 


FINANCIAL TIMES REPORTER 


THE PRESENT and past British 
Govern humus are attacked to-day 
by Sir Campbell Adamson, 
furnu'r tim>cior-iu>Jicral nr the 

Gun federal ion uf British 
InduMtj. for making industry 
Jhe "whipping boy fur the 
failure »r Government policies." 

Writing in tin? Director niaq.t- 
7inc. Sir Campbell u mi plains: 
“It never scents tr» 1 u.- 1 .- 11 r lul 
any rate to the last two or three 
(internments) that it is (he very 
policies they pursue which arc 
so largely responsible for the 
short commas they attribute to 
industry. 


" It never seems to occur to 
them lhai our sm-rcnslu) trum- 
pet i tuts — Germany. Japan. 
France ami in a different way the 
\5.S. — have Governments which 
support industry, and co-onerute 
u-iih it in the knowledge that 
the nation's wealth can be 
created only in that sector.” 


A STRONG ATTACK on the City 
\vstem of self-reputation, and 
particularly on the effectiveness 
«r the Stock Exchange and the 
accountancy profession, is made 
in a report to the Department of 
Trade by the Fabian Society. 

The report says that the" pre- 
sent system “ of monitoring and 
control of the content and fre- 
quency of financial statements 
hy public companies — involving 
'he Department of Trade. Hie 
Stuck Exchange, and the various 
accountancy bodies — needs to be 
co-ordinated and rationalised. 

“ It wuuid appear to us also 
that none of those organisations 
has the staff or resources lo 
police and enforce existing dis- 
closure requirements, and in our 
view ihc Department should not 
only be considering what addi- 
tional information should be dis- 
closed but also how the proposals 
lo achieve it can be enforced.” 

Tho<e who said significant 
changes in methods of enforce- 
ment through self-regulation 
would lead in more expensive 
coni rul “ought to recognise tlia! 
the costs to various section* r.f 
the comm uni t.\ — including the 


taxpayer — of rereni financial 
eollppses have been very con- 
siderable." 


Much of this cost could have 
been saved bad adequate 
measures and sanctions been 
available to enforce existing 
standards of disclosure. 


'Disregard' 


The Fabian submission is con- 
cerned with standards of dis- 
closure rrom two main stand- 
point. lhe "growing disregard" 
for existing accounting stan- 
dards. “ especially by many large 
companies.” and "weakness in 
auditing techniques” 

” Even a few years ago, com- 
panies were very concerned not 
tu receive qualifications to their 
accounts: now major companies 
— such as Barclays Bank. JC1. 
Bumiah Oil. Tate and Lyle, and 
Grindlays Bank — are receiving 
qualifications to their accounts 
without penalty, and without 
pressure rrom the Department of 
Trade, the Stock Exchange, nj- 
even, shareholder;, to cum ply 
with non-statutury requirements." 

The report questions the 


operations of lhe profession’s 
Accounting Standards Commit- ; 
lee. firstly, because it has not i 
raised the standards of dis- ■ 
closure quickly enough: secondly . 
because il has been forced to : 
review existing standards within ! 
a relatively short period of time : 
of introducing them te-g- on : 
deferred tax. extraordinary items • 
and inflation accounting 1 : and ( 
Thirdly it lacks the will to dis- , 
cioline accountants (both in; 
industry and the profession i for. 
non-compliance." 

The Fabians favour introdue-! 
(ion of legally enforceable [ 
accounting standards with sane-’ 
turns in law and through the 
Stock Exchange. , 

The group is also concerned , 
about weaknesses in auditing 
techniques "as illustrated in the i 
recent Department of Trade in- 
spectors' reports on London and ( 
County Securities and on Lonrho ! 
and on the diseiplinar;. pro- ’ 
cedures used . hy the various 
accountancy bodies.” The prob- 
lem of enforcement was ' 
rendered more difficult because . 
of the frag mental inn nf the U.K. 1 
accountancy profession. I 


Financial Times Reporter 



v -< ^Danger point 


■> \ ’ 


In Britain, the such had been 
. used more than the carrot, and 
V over-shadowing all was the eon- 
‘Mani threat of direct interven- 
tion in industry's affairs. 

“New areas for nalionaJisa- , 
non. and planning agreements, 
arc a tribute to this latest Gov- 
ernmenlb view that whatever the 
ghastly experience of past inter- 
vention may show, ail will be 
well if Governments intervene 
mure in the future.” 

The danger point in the move-' 
me ftt towards State ownership; 
•i as near and he called for 
further encroachment lo be 1 
prM-icil. ami for -ume areas i.u 1 
be brought b.icl. into pritnici 
h„nd* *■ sooner rathrr than : 
later." 


Weak pound ‘not 



FINANCIAL TIMES REPORTER 


A SUSTAINED economic recovery 
In the U.K. demands "a change 
in our basic industrial structure, 
marketing and attitudes and can- 
not be achieved .-.imply by a weak 
currency.” says the London 
Chamber of Commerce and in- 
dustry in its monthly economic 
report, published to-day. 

" Without a dramatic improve- 
ment in design, delivery, quality, 
performance and reliability ve 
seem doomed tu live with the 
same economic problems which 
have proved so intractable in 

the past.” 

. The latest economic indicator* 
emphasised the underlying weak- 


ness of the recovery. ** Earlier 
in the year the Treasury tended 
to underestimate the speed of 
recovery, now it is tending to 
over-estimate it. 


— the fall in stocks in the second 
quarter is particularly indica-! 
live of subdued industrial 
confidence. 


THE COLLISION of two air- 
liners over Yugoslavia oil 
Friday could cost British 
insurers about Him. accord- 
ing to unofficial estimates hy 
lhe industry. 

Thp loss or the British .Air- 
ways Trident. Its 54 passengers 
anil nine crew will fall entirely 
on U.K. insurance companies. 
The Yugoslav DC9. which had 
108 passengers and a crew or 
five, was insured in Us own 
country but part or the risk 
was almost certainly re-insured 
in London. 

Only minutes artcr the crash 
was confirmed in London. 
Lloyd's paid British Airways a 
cheque for £3m. for lhe loss 
of the Trident, which Lloyd's 
claimed was "the tastes! avia- 
tion settlement in Lloyd's his- 
tory." 

The Trident passengers were 
automatically insured for up 
lo L’.S.K-t 5.00(1 (about l’2«>.280j 
each, hut the eventual sum lo 
be paid ’ lo dependants is a 
matter for ah rit ration. 

Lloyd’s said that it cuuld not 
estimate the total bill for lives 
lost. "Aircraft passenger 
liability is the most tortuous 
area in the whole of insur- 
ance." 

Another insurance industry 
source suggested that iT com- 
pensation matched those paid 
recently in other Western 
European cases the British 
industry would have to find 
about £5m. for the 176 lives 
lost. Compensation for the air- 
craft could reach £tim. 


BY LORNE BARLING 


BRITISH Government officials 
i to-day begin talks in Helsinki 
| aimed at resolving sharp 
: differences of opinion on 
I duty-free imports into the U.K. 
of paper snd board from former 
| EFT A countries. 

I The British paper industry has 
I made strong representations that 

■ the level of these duty-free 

■ imports should be reduced next 
year rather than increased, and 
has said that employment at 

! U.K. mills is at risk. 

I it is ciaimcd that there is no 
[obligation under bilateral agree- 
ments between the EEC and 
| EFT A non-candidate countries 
;to make "further concessions” 
jto Hie Nordic countries on paper 
! imports. 


Low protection 


1 !r also says that since the 
: quotas we ip firs! applied in 1974 
i they have been increased in sure 
I by 11 prr cent, overall, while 
■ the country's GDP has fallen by 
1 i.b<iu! 4 per cent. 

1 Scandinavian negotiators arc 
hound to point out that when 
paper was scarce in 1974. U.K. 
demand was met. and Lhe enn- 
; -sequent] v high quota irerease 

j of 9 ner cent, last year (based 
ion 1974 levels i was a fair reflec- 
tion of ihK 

The British industry argues 
that Iasi year the apparent con- 


sumption of paper ami board fell 
by 24 per cent, and the high 
quota levels last year, which can 
never be reduced as a result of 
a “ ratchet “ clause in the agree- 
ment. resulted* in minimal pro- 
tection for the industry at a 
difficult time. 

Ai the present negotiation-. 
Government officials arc also 
faced with the possibility of 
retaliation hy Scandinavian 
countries on bilateral trade in 
other goodi. Further, they must 
consider the views of the tnanj 
L ; .K. printers and converters 
who wish to see an increase in 
certain quotas sufficient to meet 
their need*. 

There is evidence, however, 
that the majority of printers 
buying panvi- from abroad have 
experienced no significant in- 
crease in cost after particular 
quotas have been exceeded. 

Nevertheless, the ‘severe diffi- 
culties of the British paper in- 
dustry. now emerging from lhe 
recession and ‘.crinusly chal- 
lenged by Scandinavian competi- 
tion. are likely to be a major 
[a elm- *n the outcome oT talks. 

The discussions will probably 
cover :;vo - pecitie points, the firsi 
being quota levels fur next year 
and th»? sveond and more im- 
portant being an overall review 
of quo) as which was due to have 
taken place last year. 


By Michael Dixon, 
Education Correspondent 


EVERY YEAR schools may he 
turning nut ahnul 1-.000 18-y*«r- 
olds unable to read well enough 
to cope with vverv-day need-, 
and 19.500 unable H> do every- 
day calrulaltons for shopping 
said findings from the National 
Child Develnpmeni Study. 

The >m dj i-nnsi’sit-rl of preg'a-- 
sive cheeks nn lhe 17.000 children 
born :he week nf ITjfth :’-9. 195ft. 
Thi-se findings are [rmn ih<- 
third “ follov.-UD “ t lied: in 197-1. 
when lhe children were !6. 

Onlv ahoi’t :i pe* - com. s.rd 
they did not want in itiar/v. ami 
about lhe *ann* proportion ilnl 
not want children. There w. : > 
little evidence nf lhe sn-ealit d 
con era l inn gap. 'h,- gn ji 
nfiiority r-pnning good rel.il 
with parent/, t hunch about on>- 
i:t ten mentioned invasion. il 
quairvls jlnuii i heir apnea r.tn* ■■ 

Thf*y sc- in In differ f— -m 
earlier •Jciieraimn.- ;r» drsnVing 
bfltils. Abmn half said hid 

drunk jlcuhnl in Hie w.-ck before 
the survey. 


Bed sharing 


Indicative 


"True, price competition at 
home is subdued, profits are 
rising and labour relations 
unproved. But the upturn in 
"input is proving historically 
modest, industrial production 
.(dually slipped in June, exports 
arc failing, the money supply 
expanding, unemployment still 
rUinc and investment declining 


"Sven without fears of a: 
‘stop* looming on the horizon. 1 
companies have little incentive! 
to invest rn order to get a ; 
more 3 lo 4 per tent, of return 
when money put effortlessly into 
gilts yields 13 io 14 per cent.” 

A prolonged seamen's strike ' 
would exacerbate the serious 
difficulty U.K. industry was : 
having tu export enough iu cover; 
the huge balance-of-payments . 
deficit. ' 


Levland figures ‘better’ 


Traffic switch 


AN EXPERIMENTAL scheme to 
re-route through traffic away 
from certain residential streets in 
Belgravia between midnight and 
6 a.m. starts this week. At night, 
signs ul Bessborougli Gardens 
wLll divert traffic to Vauxhall 
Bridge Road. Wilton Road and 
Grosvenor Place. 


BY TERRY DODSWORTH, MOTOR INDUSTRY CORRESPONDENT 


BRITISH LEYLAND'S pre-tax 
profits for the nine months to 
June, which will be published 
on Wednesday, are expected in 
show a substantial improvement 
mainly arising from this year's 
currency realignments. 

Presentation ’of the nine-month 
figures has been made necessary 
because the National Enterprise 


Board. Ley land’s parent body., 
has. lo publish six-munrh figures’ 
to 'June. These accounts are i 
expected by the end of this wee!:. ! 

Plans to he considered by th ■ j 
Leylapd Buji'd when it meets on.; 
Wednesday include those for a : 
new Mini, foundry investments 
and the development of a new. 
range of die$?l engines. ' 


Mo*t m\e l In- iiiiprcssnm of a 
" ia red- fur " general ion. Nearly 
iwo-ihirris li'c-d in bmi'.-lMlii* 
xvitti a cjr nearly bull had lest- 
lr.i I heal in-. ami tun-lift !:« 
enlour lelvt i>uin. Muun *»5 p.w 
•-t-nl. hail .ailed on their di>i!nr 
in lhe pretimis 1- lnonihi 

Even .<ii. per ••••n'. di:l n>*» 
have their own b.’drenm. ? >-i 
cent, had t" share a bed: nct'icr 
bathroom nor hot uai-w wa- 
nt :n la hie to ” per cent.: and ” 
per <t-ni. bad n»> imlnor l.itatory. 

Dr. Mia Kel Inter Pringlr. dnve- 
inr of ihe Children* P.ure.ui. .-aol 
that lhe tendency i.f cliikhvn 
burn >n pour hmiiej m f.i'i 
heh.nd ai-adeiun-ally. noted n the 
previou- checks at seven and 1 1 
years uhl. had not been reined i-d 
by secondary school in-. 1 up t" W». 

Hrilain S •jricn ' o: > < 'Ms. 
Xnti'-iMl I'.ii ilr.lt er':: Ruwi. **. 
WtikU'H Si rca. l.i wiion t’C/Y 
70E. a 


IWR. CALLAGHAN’S NEW CABINET COLLEAGUES 


Roy Hattersley— youngest 
member of Labour’s team 


BY PETER HENNESSY. LOBBY CORRESPONDENT 


MR. ROY HATTERSLEY. who 
:hi- •nomine lakes over the 
, Dr;i:n"iiii»-m nf Prices and Con- 

J4 .. Milner i’roicetion % a rated by ni« 

••l.i—i- M lend ami political «TIy. 
Mr*, shn le; Will tains, is one of 
-ih..se <»u<iin: people wh.« in- 
. spue -iron.* b-r lings in nth'»*-s. 
j". he will be ibe yotingesi 
per-un allenliiig luntorrow 
monimg's t’ahinri meeting .a 
laci v hu li a ill bring him un- 
conn -a let! nle.isure 
for Mr. Hattersley has never 
made .my secret of his ambition. 
He n" lunger talks about becom- 
ing Prime Minister hut he u>td 
til. When I*. .si ;.pi»'.!t«e.i .i junior 
V ntsier n: January jodT. he 
lib-lied nut of his Kentish home 
nern-s a smiw-covetvd lawn lu 
crn-i his dinner guests crying: 
" I'm in! I’m in!" }!«• never 
dissimuldes and you either love 
or lualhe him fur it. 


His penod 3l the Foreign 
Office has not been the 'happiest 
of his life. The dispute with 
Iceland over fishing richls did 
nothing lo enhance his 1 reputa- 
tion. But his defenders say the 
Cabinet saddled him with a nego- 
tiating figure for the sire of the 
British ealeh which gave him 
little room for manoeuvre. 


over a decaying Price Code He 
has only six policy divisions and 
two deputy Secretaries and the 
I'PPortunmc* for public attea- 
lion are slim. 


A political scientist. Bruce 
Headey of Strathclyde University 
recently divided Cabinet Minis- 
ters into three types: policy 
initiators, executives and ambas- 
sadors. Mr. Hattersley would like 
in be all ihre<» — ini' luting new 
vc nlures. running a huge depart- 
ment and. all lhe time, keeping 
a weather eye on personal publi- 
city. 


But. in bis assiduous way. he 
may confound us all. His nev 
post entities him to a seat c.n 
the key economic commiflces or 
Ihe Cabinet at a tricky time for 
the Government'® financial and 
industrial strategies. 


There is little for him to do 
in Victoria Street by way uf 
the first, presiding, as he does. 


Though for two years his 
understudy at the Foreign 
Office. Mr. Hailcrsley hag never 
been close io ihe Prime Minis- 
ter. Mr. Callaghan. But. never 
known for his reticence, this 
will not prevent Mr. Hattersley 
speaking out in Cabinet on 
broader issues and helping, in 
part, to fill the yawning gap left 
by Mr. Roy Jenkins on the social 
democratic winy of the parly. 


William Rodgers— late reward 


BY PHILIP RAWSTORNE 


THE CABINET post fur Mr. 
A' ilium Ruduers is a lung ever- 
I ue reward fur a man who has 
icvti widely recognised fur well 
ivor a decade as one of the most 
a !mlcd younger figures un the 
V n; re- Right of the Labour 
\irty 

Hr first came to London from 
u- native Liverpool by bicycle 
vciiuw he cuuld nol afford the 
ram Tare — and his political 
•merest since has been similarly 
. urd and slow. 

Mr Rodgers rose quickly to 
•i.in 1 1 iicnce in the Labour move- 
in- ill. lu-cuniine general .-ecrelary 
• i ihe Fabian Society in 1H53 at 
lie .-i^e of "4. A staunch 
iippiu'ier nf the late Hugh 
laiiskcll. he held lhe post for 
r\i*n years, contributing greatly 
it the pnlicy-making uf the 
..ilmiir Party in Opposition. 


In I960, he formed the Cam- 
paign for Democratic Socialism 
winch helped Gaitskell to reverse 
his defeat at the Scarborough 
conference, and he seemed set 
fnr a successful political career 
when he entered the Commons in' 
1962 as MP for Stockton-on-Tees. 

But GaitskeN's death was a set- 
back. and Mr. Rodgers. _ after 
organising George Brown's un- 
successful b : d fur ihe leadership 
against Harold Wilson, appeared 
to have made .too many enemies 
no the Left to hope for iurlher 
rapid advancement. 

Wilson, in his first, carefully- 
balanced administration after 
the 1964 General Election vic- 
tory. however, sent him lo the 
Department nf Economic Affairs 
as Parliamentary Under-Secre- 
tary to George Brown. 

After a brief spell at the 


Foreign Office, he was promoted 
to the Government's middle 
ranks as Minister of State at the 
Board of Trade in 196S : nd later 
transferred lu the Treasury 
under Roy Jenkins. 


An ardent European. Mr. 
Rodger? was closely identified 
with Mr. Jenkins during the 
Labour Party's policy struggles 
over the Common Market 


But his activities brought thcii 
penalties: and he was dropped 
front the Opposition front bench 
Where he had been spokesman 
ou aviation supply. 

In 1974. Harold Wilson, back 
in office, restored him to the 
Government as Minister of Slate 
for Defence. Now James 
Callaghan al last gives hint the 
opportunity to fulfil his political 
promise. 


Stan Or me— a useful man 


I Kit BERT MORRISON had a 
hras-i* to desert lie men such as 
lr. Stan Onne. newly promoted 
» the Cabinet as Minister fur 
mial Security. He called them 
tho useful people." writes Peter 

If II II OP II 


Mr. Urine i> not one oT natures 
ici> nur i> lie sprung from 
.ihi'ur’s aristocracy like the 
'in. lands and the Williams or 
his world. There is nothing 
Vhigeish about him and. at 5.1. 
v hn- reached the lop lablc late 
n life, albeit after only two and 
half years :r» a Minister and 12 
cars as an MP. 

Yet the Prime Minister made 
very clear nn Friday that 
lr. Unite was but personal 
ppomlment, a man he wanted 
y him ill the (*!ibinct. Why such 
elerinined preferment for. on 
te surface, so unremarkable a 
tan? 

Lord Attlee once said that be 
ad made George Tomlinson, a 
.mviishirc sarsaparilla seller, 
i.v Minister of Education b p ’ 
jitse he warned the common 
en«-e of a plain man to be avail- 
bl«- in the Cabinet room- 
Mr. Callaghan probably sees 
irntlii! value in the likes of 
lr Bmilh and Mr. Ornte. 

Thu more cynical, however, 
tight dub Mr Ornte “Fourth 
ambassador lo the Tribune 


Group.” alongside Mr Michael 
Kuot. Leader or the House, Mr. 
Booth and Mr. John Silkm. now* 
Agriculture Minister. 

Stan Orme comes from the 
saute stable of engineering 
workers which has provided pub- 
lic life with Mr. Hugh Scanlon, 
who now runs the union, and 
Mr. Norman Atkinson. MP. who 
looks set next week to heroine 
Treasurer uf the Labour Party. 

Rather like Mr. Foot he looked 
certain in the 1960s to remain a 
permanent rebel in Labour Furly 
terms. One only has to recall 
Sir Harold Wilson's crack io a 
debate on defence cuts in 196< 
that there were some people who 
did not want any defence East or 
Salford let along East of Suez fa 
reference lo Mr. Orme and fellow 
Salford Left-winger, Mr. Frank 


Allauni lo underline llie remark- 
able shift that nine years has 
b rough L 

Sir Harold, to general surprise, 
appointed him a Minister uf 
State at the Northern Ireland 
Office on Labour’s ’return tr» 
power in 1974. His admirable 
temperament provided invaluable 
support for his Secretary of 
Slate. Mr. Mcrlyn Rees. 

Mr. Callaghan moved him tu 
the Department of Health and 
Social Security un Forming hi? 
Government in April in replace 
the late Mr. Brian O’Malley. 

Mr. Orme's lime to the DHSS 
lower at the Elephant and 
Castle could be as uninspiring as 
his rhetoric. But the Prime 
Minister can rest assured that 
responsibility for social security 
rests in a safe pair of bands. 


Horam Transport No. 2 


MR JAMES CALLAGHAN, the 
Prime Minister, yesterday com- 
pleted hts Government reshuffle 
by appointing Mr. John Horam. 
chairman of the centre-right 
Manifesto Group of Labour MPs. 
Parliamentary undersecretary in 


llie Transport Department, writes 
Philip Rfltcstonuz 
Mr. Horam. MP for Gateshead 
West, will serve under his close 
political colleague, Mr. William 
Rodgers, who was appointed 
Secretary for Transport at the 
week-end. 
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Are you equipped to deal with 
these asset-strippei 



DcbtliUilinu ilinesseji aren't just bad for people. 
They’re bud Tor business. The}' ean strip your 
company of one of its most vital assets-efficient. 
and effective performance by key skiff 

That's why more and more companies now 
consider BUPA health insurance essential. Both 
for their people and ihcir businesses. CurrentJy 
.16,000 companies throughout the U K. operate 
BURA Groups, including 95 of the top 100 
(Times Index).- 

With BUPA prolection, it is possible to 
plan hospitalisation to fit in with business 
and persona] life. Working below par is avoided. 
Health, family and security worries are 
minimised. Morale is boosted. 

With BUPA protection employees can 
choose, with their doctor, the consultant to carry 


out treatment A private room with flexible 
visiting hours and telephone can keep them in 
touch with business and home, easily, regularly. 

BUPA will tailor-make a staff scheme to 
your needs. It can be company, staff or jointly 
paid. All schemes can include family coven 
AU give substantial discounts on basic 
subscription rates. 

BUPA currently protects around two 
m illion people. And BUPA offers a wide range of 
other services. Through The Medical Centre in 
London, for example.you can benefilfrom Lhe 
latest advances in prevent 
live medicine. It's all 
part of Britain's vital 

SS ival£ \YOl7VE GOT, 

BUPA 


For further information just have the 
coupon returned to us, or contact vour nearest 
BUPA Office. 


The British United Provident Association Limited. 


T 


Provident House. Ebbcx Sired. London WC2R 5AX. < 


Telephone 01-353 9451 

please leimc know how my company cjn profit 
from forming u BUPA Group. 

i !?luf t: Capi ul* HuaiO 
FT/11; 75/P 


Name 


R.ivilirin 


f Company 


J Address 


I 


I 


Rjstcodc 


Telephone 
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Hospital 
doctors 
urged to 
cut hours 

By Our Labour Correspondent 

THE BRITISH MEDICAL 
Association has advised many 
of the higher-paid hospital 
consultants to cut their hours 
by 10 per cent in protest at 
their treatment under the 
present pay policy. 

It maintains that some con- 
sultants will be £2,300 worse 
off as a result of last year's 
£6-a-week pay policy, which 
prevented anyone earning over 
£S,500 from receiving any in- 
crease at all; and the present 
policy which restricts the 
higher paid to £4 a week. 

The B3IA has tried unsuccess- 
fully to persuade the Govern- 
ment to allow consultants to 
receive last year's frozen in- 
creases: 

It is estimated that just 
under 3,000 consultants will 
lose £300 or more as a result 
of the pay policies. So doctors 
are being advised to make up 
for the lost money by cutting 
the extra work they do abore 
contracted hours by about 10 
per cent 

Discipline 
code 
attacked 
by EEF 

By Our Labour Correspondent 

THE DRAFT CODE of practice 
on Disciplinary Practice and 
Procedures issued by the 
Advisory. Conciliation and Arbi- 
tration Service has come in for 
considerable criticism from the 
Engineering Employers* Federa- 
tion. 

The Federation, in a submis- 
sion to the ACAS. bits out at the 
“confused" expression and con- 
struction of the draft code and 
suggests that It Is made less 
rigid in respect of smaller com- 
panies. 

The real test of the code's 
value would be whether it was 
sufficiently clear, brief, balanced 
and practical to allow a company 
of any size to know at once 
whether its existing arrange- 
ments were adequate — and if 
not what it had to do. 

It was felt that the code did 
not satisfy that test and did not 
compare favourably with the 
clarity of expression and concept 
of the former 1972 code. 

“Management could look at 
that document and see at once 
whether a company's disciplinary 
arrangements were defective in 
some major respect By con- 
trast the draft code is not suffi- 
ciently precise in its expression 
of concept." 

Turning to the position of 
smaller companies, the federa- 
tion says that the necessity for 
the code to contain realistic 
recognition of the inevitable 
problems such firms face in 
administrating disciplinary rules 
and procedures. 

Tf the new code did not make 
adequate reference to the posi- 
tion of the smaller company, 
industrial tribunals might feel 
obliged to demand of them the 
same standards of formal disci- 
plinary routines and practices 
followed by the larger com- 
panies. 


Leyland is now 
threatened 
by delivery men 


BY OUR LABOUR STAFF 

British Leyland returns to full 
production In .the Midlands to- 
day under the threat of a new 
dispute involving car delivery 
drivers in Coventry. 

The last of a long line of 
Leyland disputes— which cost an 
estimated £20m- — was settled on 
Friday. It involved electricians 
at ■ the Castle Bromwich body 
plant 

The strike — over a who-does- 
what row in a new control room 
, — made 5,000 workers idle and 
stopped production of Mini, 
Rover 3500 and Jaguar bodies. 

But on the day full production 
is to be resumed, the collection 
of all Triumph and Jaguar cars 
produced in Coventry will stop. 

The delivery men's dispute will 
also bit Chryslers in Coventry. 
And from Wednesday, there 
could be a national stoppage by 


transporter drivers which would 
hit other car firms. 

Already, 80 Coventry delivery 
drivers who work for Silcock 
and Colling are on strike. They 
want redundancy notices served 
on 1? Coventry employees with- 
drawn. 

The lay-offs come into effect 
on Wednesday — and if the 
notices are not withdrawn, 800 
of the company's drivers 
threaten to stop work. 

A spokesman for the drivers 
said that they were claiming 
that work sharing would avoid 
the dismissals. The American- 
controlled company refused to 
discuss the issue. 

From to-day delivery men 
employed at other local delivery 
firms, who also have grievances 
about future employment, will 
join the stoppage. 


Plan to end Plessey 
closed shop strike 


BY OUR NEWCASTLE CORRESPONDENT. 


A PEACE FORMULA has been 
found to settle temporarily the 
dispute which has shut the 
Sunderland factory of Plessey 
Telecommunications for the past 
month. 

About 1,400 workers were laid 
off because of a strike by 29 
women machinists over a closed- 
shop issue. 

The women went on strike 
after a colleague refused to 
switch from the General and 
Municipal Workers* Union to the 
Amalgamated Union of Engineer- 
ing Workers after moving to 
their department 

After a five-hour meeting In- 
volving the Advisory Conciliation 
and Arbitration Service, it was 


agreed that the woman at the 
centre of the dispute will go back 
to her original position and 
new machine working system 
will be abandoned. 

The AUEW is happy with the 
formula and the strikers as well 
as laid off workers are due back 
at work to-day. 

However, the GMWU, which 
has 1,000 members at the factory 
says the formula is biased 
towards the AUEW and its mem- 
bers may walk out again unless 
they get concessions during the 
year. 

More than 1.000 workers at 
Plessey's South Shields factory 
begin three^ay working this 
week because of the effects of 
the Sunderland dispute. 


Construction workers 
query AUEW link 


BY OUR LABOUR CORRESPONDENT 


FURTHER disenchantment at 
the failure of the Amalgamated 
Union of Engineering Workers 
to weld its four separate sections 
into one centralised union comes 
to-day from leaders of the 
union's construction section. 

Mr. Jt>hn Baldwin, section 
general secretary, writing in the 
section’s journal says teat his 
patience is exhausted and be 
would like to explore some 
merger approaches which have 
come from other unions such as 
the Union of Construction. Allied 
Trades and Technicians; the 
Electrical and Plumbing Trades 
Union; and the Boilermakers’ 
Amalgamation. 

The “half-cock” merger with 
the AUEW had produced no gain 
in membership or influence, says 
Mr. Baldwin, suggesting to mem- 
bers that there are now three 
courses open to them: re-ballot- 
ing on whether to stay in the 
AUEW federation; continuing as 
they are, in the hope that the 
merger will eventually come to 
fruition; or considering alter- 
native merger proposals. 


Moves for a full amalgamation 
of the four sections — engineering; 
construction; foundry; and tech- 
nical and supervisory (TASS) — 
have been blocked repeatedly by 
the dominant engineering sec- 
tion,' where moderates fear that 
full amalgamation would under- 
mine their position. 

Which? guide 
for jobless 

A GUIDE to help people over- 
come the difficulties of dismissal, 
redundancy end job-bunting is 
published to-day by the Con- 
sumers' Association. 

The 130-page book gives 
detailed advice, beginning with 
the legal implications of being 
dismissed or made redundant, 
and covering issues such as 
claiming unfair dismissal, unem- 
ployment benefit finding a job 
and retraining. 

Dismissal. Redundancy and 
Job -Hunting, £1-50, Consumers’ 
Association, C axton Hall, Hert- 
ford. 


APPOINTMENTS 


David Wilson to head Board 
at Southern Television 


Sir John Davis states that, under 
the Independent Broadcasting 
Authority's ccncral rule, ho will 
be retiring from the chairmanship 
and the Board of directors of 
SOUTHERN TELEVISION on 
reaching the age of 70 in 
November. He will be succeeded 
as chairman by Mr David Wilson, 
who will give up his executive 
duties as managing director on 
reaching the age of 60 on Decem- 
ber 17. Mr. Wilson will be 
succeeded as managing director 
by Mr. Frank Copplestnne, tbe pre- 
sent deputy managing director. 

+ 

Mr. Angus Grossart has been 
elected chairman of HERON 
MOTOR GROUP. Mr. Norman 
Osborne, who has been chairman 
for the last four years has re- 
signed because he is taking up 
residence abroad. Mr. Grossart is 
managing director of Noble 
Grossart, Horon Motor Group's 
merchant bankers, and is also a 
director of a number of public 
companies and institutions. 

★ 

Mr. Gordon W. Rowley has be- 
come director and general 
manager of DESMO following the 
retirement of managing director 
Mr. Leonard Trigg. Mr. Trigg In- 
tends to devote time to interests 
outside industry, but will continue 
to be available in a consultative 
capacity to Dcsmo. Mr. Glenn R. 
Webb, is appointed production 
director. 

+ 

RAPIDATA, New Jersey, has 
named Mr. Steven Pritchard its 
first vice-president for Europe, 
responsible for launching and 
developing the company's busi- 
ness in the UJv and on the 
Continent 

* 

RIALTO PROPERTY GROUP 
has announced a re-structuring of 
the Board of Rialto Builders, its 
wholly-owned building subsidiary. 
Mr. G. W. Foster has been 
appointed managing director, 
following the previous resignation 
of Mr. A. Heard. Mr. D. J. Barham 
joins the Board as director of 
construction and Mr. L. G. Cord- 
well as director of technical 


services. Mr. C R. Thompson has 
resigned from tbe Board of Rialto 
Builders to concentrate his 
activities as group sales director 
of the parent company. Mr. G- W. 
Foster has joined the Board of 
Rialto Properties. 

The CHASE MANHATTAN 
BANK has appointed Mr. Richard 
A. Peterson as director of cor- 
porate banking— Europe. He suc- 
ceeds Mr. James Carey, who has 
been named head Of the corporate 
banking department at Chase's 
head office in New York. Mr. 
Peterson, a Chase vice president, 
will be based in London. 

* 

Mr. D. G. Thomson has been 
made a director of POLYGRAM 
LEISURE. He is also deputy 
chairman of the Robert Stigwood 
Group. 

★ 

Mr. Jim Burnham, previously 
chief traffic manager, has been 
appointed marketing director of 
FRE1GHTUNERS. - 

★ 

Mr. Alan Mill ward has been 
appointed sales director of- CART- 
WRIGHT AND EDWARDS, part 
of the Clough Group. He was 
previously sales manager. 

* 

Mr. Robert MacFariahe and Mr. 
Matthew Southgate, genera] man- 
agers, have been appointed 
associate directors of HENDER- 
SON-KENTON. 

Mr. G. K. White has been 
appointed managing director of 
CONCEPT INTERIORS, part of 
Stag Furniture Holdings. Mr. 
White is currently director in 
charge. Mr. G. Perkins, secretary 
to the company, has become a 
director. 

* 

Mr. Nicholas G. Bark has been 
appointed managing director of 
INTERDATA and director of 
European, Middle East and 
African operations. He replaces 
Mr. Henry & Lewis, who 
resigned to form his own com- 
pany, which win not be in cam- 
petition With Interdata’s sphere 


of activities. The new appointment 
takes effect on September 13. and 
Mr. Lewis will remain in a 
consultancy capacity until the 
year-end. Mr. Bark comes from 
Control Data, where he was man- 
aging director 'with operational 
responsibilities for the UJC, 
Ireland and British-speaking 
Africa. 

* 

Mr. W. M. Cuthbert has been 
appointed a director of SCOTTISH 
AMICABLE LIFE ASSURANCE 
SOCIETY. 

* 

Mr. Roger A. Precelton has been 
appointed a director of WRIGHT 
BINDLEY AND GELL, a member 
of the Pentos Group. 

* 

Mr. David Young, group chief 
accountant of TWIL has been 
appointed to the Board of its 
Sheffield' based s ubsidi ary, TINS- 
LEY WIRE (SHEFFIELD). Mr. 
DUwyn Scrivem, general works 
manager of Tinsley Wire, has 
joined the Board as works 
director, while Mr. Roger E. Farris 
becomes secretary of that 

company. 

Mr. Alwyne N. Thomas has re- 
signed from the Board of 
SECONDARY RECOVERY SER- 
VICES. He will remain a con- 
sultant to the company. Secondary 
Recovery .Services is a member 
of Electrical and Industrial 
Securities. 

* 

' Mr, Robin H. Ai thaus is to be 
a pr oprietor of HEDDERWICK 
STIRLING GRUMBAR, stock- 
brokers, on October L 

* 

Mr. B. H. Snaith has been 
appointed rice president, general 
p roduc ts, for the GOODYEAR 
INTERNATIONAL CORPORA- 
TION. He succeeds Mr. R. W. 
Pockmire who has retired. 

tr 

The Federation of Manufac- 
turers of Construction Equipment 
and Cranes (FMCEC) has 
appointed Mr. John Lomas as 
chairman of ' the co mmer cial 
section of the new INDUSTRIAL 
CRANES AND HOIST DIVISION. 
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• MACHINE TOOLS 

Ferranti woos both 
ends of tbe market 


machine tool maintenance, -are 
• -announced by the Machine -Tool 
. Industry' Research' Association. 

Over the last decade rising 
- interest in control of pollutants 
has led to more stringent custo- 
mer specifications for permis- 
sible noise levels from industrial 
machinery. Including machine 
. -tools and this market require- 
\ment is in many countries* being 
■ • by legislation. 

In tbe United Kingdom tbe 
transducer for measuring dis-. Health and Safety at Work Art 
placements that is more tolerant makes provision for the. intro- 

of vibration and mechanical mis- Auction of standards of accepta-- . - ■■ •— 

alignment " due to distortion OF billty for noise, and recently Uic , 

the machine-tool slides under Health and Safety Executive has obtainable ■ within a lunhe 
heavy cutting loads, and la. also" issued a consultative document budget. Recent work by MTlR 
more tolerant to contamination entitled “Framing Noise Leg is- has shown that there is a vet 
from dil and swarf. . lation." Tbe U.K. machine tool variation In the effect!* 

. Displacements can be indicated Industry must become gmilur ^ of maintenance operate 
in metric or inch units to a.with the likely' nature of legal and haS made po& . iW JJJJ 
resolution of O.OImm or (LOOS requirements for machine- noise ? of strength and S 
zero-reset and the means of complying with. 5,!l OI - ■ ana WCB 


thuriB^r 


WREer t 

GAS-FIRED 
SPACE i 
HEATING 

Send for 


fltpon Roati.HDfroTjat«,York» 
TeJ:61511 Te!e'x:$I859 •• 



WITH THE introduction of to^ng anti unit replacement pro- inches. A display zero-reset and the means of complying with. nosscs of varIou - 

three new linear transducer cedure has been evolved to button and thumb wheels for them. An authoritative review Kcncra | problem 5 

assemblies and a new counter simplify servicing. presetting the axis machining of the situation will be presented 

unit the Ferranti Measurement Accuracy of measurement has datum are provided. at a one-day seminar to °o Jic Id Papers will be Riven t 

and Inspection Group. Dalkeith, pot beep sacrificed to achieve Integral checkioR circuits warn at MTIRA’s Macclesfield head- MTIRA staff preo-nting the 

Scotland now offers six different low capital cost STIQO trans- the operator should a system quarters on Wednesday, Novenx* findings, and covering both shot 

digital read-out (DRO) systems ducere have a measuring accur- - err or condition occur. In ber 10. w.ii ^ p, “, nui 

for machine tools in the Acculin J C F o£ — (O.OOflmm t Q.Glmm x addition, an automatic ** warning MTIRA is an authority on These will be rtmfonred t 

range so that a unit exists suited travel in metres) associated l0 clean scales “ is given before machinery noise problems and the machine ta 

to the soecific requirements of a repeatability of 0.004mm. the build-up of contamination on members of its staff wilh present .J * n *L, tra ®» 

any class’ of machine-tool capable Slide displacement values are the optical scales approaches a papers reviewing the fundamen- ">‘« s °f K 

of being equipped with a DRO shown in metric on the ion i evel at which system reliability .*1 !*«««. showing how effective house Knraag, manufacturer 

system. Series counter displays. Solid- would be affected Up to B0 dot noise reductions can he achieved servicing and contract scmcit 

The range includes hish- state light emitting diodes (LED) cent, of the sLtie area a»“ e and describing applications to will be considered, together wil 

quality unite tolerant to con- m each 6 * dlsIt 3x18 totally obscured (in a random metal-cutting and metal-form- criteria for estabh! gjiJW an opt 

tamination and vibration and ,. p . manner) before the advance “S machine tools. Reprcstmta- mum level or servicing acuvlt. 

specifically developed for the ^ Afocal Projection CAP) - - — - — * “ 

largest machine-tools, to low- 


cost high-accuracy systems for “J”™ 1 ™? 1 * « 

small irnPA,nmp minors and research and development pro- 



small knee-type " millers and *eae units to be cleaned easily. "haw encounters aim 

c*it*! *™SB "2HK? Industrial Products Depart- 


encountered and the gxD Code 0625): 


similar machines of lower 
value that form the bulk 


producing a digital raen . Ferranti. Thornybank thera - and - 10 addition ’ several 

system snecfficallv V®™ 11 * will nutiinp their exner - 


general-purpose equipment em- [““TnstellaS^on Trading JKL e3t ^l' • SERVICES 


ployed in industry. 


read-out 

ram-borers “■«- ence of * 0 ^, emission from 

_ . . and piano-millers. The outstand- ‘ - ■ manufacturing processes, its 

rne Ferranti ST100M is a low- Lng feature of the new system. nifAirwinMn/v effect on output and the amelio- 

cost two-axis system to equip w hicb utilises linear optical iVl d 111 l vll fl ilGC ratlve measures taken. 

|SJ®®^yps millers, and the gratings, is that it has been A seminar on the maintenance 

STT00B is a comparable medium- designed to withstand vibration, .-.of machine tools will be held at n ♦nz-wnA 

st precisian unit for borers, contamination and machine dis- ^[1(1 TlOlSC ' MTIRA on Thursday, December SOIVC llUluv 
Both ST100 systems have been tortion — operational conditions 9. The seminar has two objec- 

de signed for ease of installation, that generally become more J j. * •' .. tives, to aid a machine tool user 

They are supplied as packages severe, the larger the machine- I ClII 1 1C.T IllTi V to assess 
which can be fitted retrospec- tool. ivuwvviv/u ... . ... 

lively to existing machines by Ferranti has mitigated the TWO CONFERENCES, one on tenance operation and to „ nr r nwTvr 

Ferranti engineers or by a user's effects of these conditions by the reduction of noise from describe measures which can he z UjLiAiwiivu iJir. implement 

own plant engineers. A check producing a new electro-optical machine tools and one on. taken to improve the results n . 0 ,,,°K a 

at work Act in June this yei 

^ the problem of reducing noise i 

jndustry has been added to tt 
burdens or works’ raanagers- 

• OFFICE EQUIPMENT and offers a golden opportune 

for companies specialising i 


Helping to# 

solve nois 

aid a machine tool user 11 

in an objective way the nrA I PTTIQ 
r of his present main- piVJ Ult/JillO 


• DATA PROCESSING 


implementation of the system, if 
the client so wishes. If he has a 
good deal of computer expertise 
already, tbe company can act in 
an advisory capacity. 

The company accepts total 
system maintenance and respon- 
sibility. 

Further from Kins Applied 


Copier III 
launched 
in U.K. 


permits copies to be made on nD1!rt " 

both sides of a sheet of paper. Claimed to be tbe first Briti! 
This can aid the reproduction of company competent to tack 
bulky documents or reports, internationally the whole garni 
Model 20 also offers a reduction of noise control, an nrgaoisatic 
feature. Outsize documents, such called Rcvertcx Acoustics h' 
as computer printouts and tech- been established at Temp 
nical drawings of up to 17 by 12 Fields. Harlow, Essex, CM20 2A 


Speeds the 
work of 
animators 

™Ld Ap oS “ ogr ° n Epsom <03727> iS'SnSS 

meat and supply of four program- 
mable digital controllers to auto- -j— v . -• 

mate the production of animated 1 lO TQCA I 
films and special effects. J-V Cl UXjVJi V L/ 

The unit Is being developed a 

by Kins in conjunction with Roy ■ki+'I nil /a C 

Pace, managing director of wUlIlillUvO 
Camera Effects, and funding 
assistance for pre-production j 
units is to he provided by the Tf) U [ (lW 
Department of Industry. Initial tv/ O x w 

users will include Camera Effects BO c DATASOLVE, which al- attached to either model, 
and Bob Godfrey Films. ’ 


hetory ,t Harlow, the cor 
.m Collators are designed to sort nany operates the Noise Cnntr 

and stack output automatically. Centre at Melton Mowbra 
Ea ch module has 20 bins, and Leics.. has manufacture 
nnw each bin is capable of holding up capacity iii Sweden and Frani 

db> UJMU * to 300 sheets, allowing bulky and will be represented in othi 
jvingaom. reports to be copied and sorted, European countries. 

Copier Uf range consists of the ready for distribution- in one Tt is «, h sldtan.- of Reverb 
Model 10 copier/duplicator, tbe operation. One or two collator rhemfcaU and hJ? been fffS 
Model 20 copier/duplicator with modules may he attached tn SSJ 1 * “2 ‘“SLEg 

reduction feature; and the either model giving a tot«l mSSSE in i2S£ 2 

bE “fStiSr- ££»? biDS ° r iM ° rte m3Sreof n““ SC Si ra 

attached to either model. collated sheets, atin? materials. These compank 

_ ... . ready • operates more than a Model 10 delivers up to 4,500 IBM at 101 Wigtnore Street, have already carried out ww 

dozen dataeentres throughout copies an hour, with the first London W1H 0AB. 01-935 6600. a | jj e Royal Mint, where ‘ 


NORTH SEA OIL 


£ ujCim Stebush^ SSZ 

Rector Snml *le“5£ “d ^ 

ss Control of 

One immediate advantage w!U u P° n 1901T with 60K t 

be to relieve cameramen from rYiiiltir^lo * 

the tedious task of calculating SOKC/S tape drives, together Tfl 11 1 II DIC . 
image positions for each frame with co mm u n ications facilities. Xr 

they shoot,, and eliminate the In addition. Redifon _ Seecheck • 1 

data preparation equipment is ol[CdiIlu 


machines have been “ silenced 
\ - • The company makes a rani 

... . .... of plastics sheeting and foams 

flexibility will be achieved by special compositions. These a 
using dual Argus 700E com- used f 0r vibration damping, noi 
puters in a main and standby absorption, and noise insulatio 
role, each with two Mbyte fixed In addition to a conoultan- 
head discs, and two magnetic service in noise control, the coi 
tape decks accessible to either pany supplies its products 
computer. manufacturers in sheet or spn 

An advanced operator inter- f on nuIations. or in kits, of real 
face, providing the pipeline an d moulded pieces. T1 
operator with comprehensive uojse attentU3ting materials a 


need to set each new image 
position' by hand-wheels. available. 

to 1 te^rAu°re?Se re m!mbS inrtailation Include an^dition^ ORDHIH) from Ferranti by BP. data on the pipeline and product, be ¥tted by Revertex Tfreqiiire 
Sd^oSSJ^lSr^SSS W?h speed printer, ertra tape triS'mS ^^tol^l35 ,P ^ This work has just been carri, 

“rto? and 311 aerUU 1111356 pr °‘ A» uw ^ireau^busi ness d^ielops to cm g in the North Sea. is an in- The pipeline will be used by whiS"arrtS^ 

^Apptied Technology h ? there will ^ pre^ve up- f—n control complex worth to 

Atkins Group to help companies *A major part of the work of in T ° e ^ h S^ Jg ^nito^SSi nred^erttaSSt S ^^anuSref f^c, 

apply automation techniques in the centre will be concerned with m ine oneuanas. tne sysiem win moniior eacn praaucer s mpui, in inBui-tinn ranees from £60 

strWff wm ssrxs: 

Witt wTnisff y NJnian and Heather Fields. totalplpcUne output In addition » an a, e ra Ee of S6 4BJL, 

srsarttsm BAS»S sr. possibte M"7 lt e h n*r 0 e .r o » 

i the Middle East. Further information from to a reduction of 97 per cent 

High system reliability and Ofil 437 5291. the sound pressure level. 


study team to look at proposals merce and industry in Crawley ?»,« 
in situ and determine what and Gatwick. East ' 

further expertise is needed to BOC Datasolve Regional Deve- 
set up the task group appropriate lopment Group. Ship tan Group 
for the problem. House, 24 Oval Road, London, 

The next step is the design and NW1 TDD. -. 01-267 6157. 


• ELECTRONICS 


Synthesises 
frequencies 
in seconds 


In any of the otber channels- 
According to RacaJ Instru- 
ments’ deputy. MD John Ceresa, 
the unique features of the 9081 
make price/performance com- 
parisons with competitive pro- 
ducts "virtually impossible.' 
However, RacaJ claims that 
£1,995 is about half the price that 
an engineer would expect to pay 
THE COMMENT ** Racal strikes for £UC .b facilities, 
again" may very well be heard . If this is so, the company may 
in the offices of a number of well easily surpass its own sales 
other synthesised signal genera- predictions of £5m. to £7m. per 
tor- makers with the announce- annum in the third of fourth 
raent of the 9081. year, particularly when its U.S. 

It has all the precision of an 2 ,thirfl worW campaigns get 
frequency synthesis together with 

what amounts to analogue tuning on Wokingham (0734) 

over the range 5 to 520 MHe . 
at a price of just under £2,000. 

Not only can any frequency be ■« - 

set to a resolution of 10 Hz |\/| p*T^1' , 0 \T7if-Ki 
or so in about half a minute — IVlV ICl O WxLlA 
it can be changed, precisely, by 


a radio channel at a time (i2.5, 1 1 n 11 v r\ 

25 _ kHz etc.) at the flick of a 11L[U.1LI 

'taSL.'tt'SS crystals 

the riMim. nm- ■» 


switch. 

The generator 
be of particular i 
concerned with the design, pro- 
duction, test and servicing of LAUNCHED by Exel Electronics 
all kinds of radio communica- is a collection of digital panel 
lion equipment. meters with liqnid crystal dis- 

Basic tuning requires a mini- plays — still a somewhat rare 
mum of “knob twiddling." After thing in the DPM market 
choosing one of five ranges a Available with three, four or 
spin-wheel is turned, with its five digit positions .in the read- 
associated switch in the "fast” outs, the Instruments are oesig- 
position, until the approximate nated XL 425, 435 and 445 
□ceded frequency is seen on the respectively. Each uses a field 
eight digit display. Then, in effect liquid crystal single alaae. 
the “slow" mode— that is with non-blinking seven - segment 
less fierce change of frequency display which may be either re- 
per turn of the knob, a more flective or transmissive. Other 
accurate setting can be made, features include MOS integrated 

This basic reading is then Pl“S-in range modules 

frozen" on the display, and at “g, ■ 
tixe output socket, by moving the ,, facilities offered on 

switch to “hold" A final verv afl raod «ls include serial Bt.D 
Sill adjustment L ten Z JW-t « and mng.e 

made with a fine tuning control, JJSJl J 

tn ahnnt in Hi point and automatic sign and 

to about 10 Hz. . over-range indication. Isolate! 

For channel Jumping a knob parallel BCD Is available as an 
gives' a choice of ten values from option. The basic accuracy is 
5 to 60 kHz, including all the 0.05 per cent and power con- 
VHF and UHF channel spacings. sumption varies from about are 
The generator can be set any- to ll watts according to type, 
where within a radio channel More from Wolterton Road, 
bandwidth and then stepped up Branksome. Poole BH12 ILR 
or down to the same spot with: (0202 766166). 


Advancing 

inVfcles 

Technology is advancing fast in South Glamorgan. 


This year already four more major 
organisations have decided to move 
to the County. 

The Radiochemicals Centre, 
Amersham will build a £14 million 
Radio-Isotope research and 
manufacturing facility for medical 
uses on a 25-acre site north of 
Cardiff with direct M4 access. 

The Pdst Office Data Processing 
Service has decided to set up anew 
headquarters for Computer Project 
Development work - moving from 
London to the centre of Cardiff from 
October 1976. 

The Export Credits Guarantee 
Department national computer 
centre will re-locate from London 
to Cardiff in October 1976. 


Glamorgan of firms in the advanced 
technolpgyfield. 

If your firm is in the pharmaceutical, 
computer related, or other areas of 
advanced technology think about 
joining this move! 

We now have available: 

(1) One Government Advance 
factory of 50,000 square'feet 
in Cardiff. 

(2) Two Government Advance 
factories of 25,000 square feet 
starting construction in Barry 
and Cardiff. 

(3) A superb 25 acre site near the 
M4 adjoining The Radiochemicals 
Centre. 

For further information contact: 
Rhodri Morgan, 

Zimmer Orthopaedic Limited have County Industrial Development Officer, 

just opened a new 30,000 square ft County of South Glamorgan, 

factory for hospital equipment at County Headquarters, 

Waterton in the Vale of Glamorgan. 32-36 Newport Road, 

Partof agrowing move to South Cardiff CF23XA Telephone: 499022 


(1) Closest Development Area to London. 

(2) Major University, technical and 
medical education centre. 

(3) Exceptionally wide choice of residential areas' 
with excellent cultural, shopping and spe 
facilities and all the amenities of Cardiff, 
the Capital of Wales. 

(4) Every assistance with grants and 
sites from the local authority, the 
Welsh Office and the EJE.C. . 



South Glamorgan ^ 

a Capital Location 1 

forlndustiy. 
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Weve put together a new fact 
kit on theVblvo 200 series. 

It tells you everything you 
need know about theVblvo. 

Without exaggeration Without 
charge. 

You can get your free copy 
simply by filling in the coupon 
below. 

In return, you’ll get a kit that 
covers every aspect of theVblvo 
from safety to comfort. 

You’ll also discover a few facts 
that might surprise you. 

Of course, we hope all this 
information will persuade you to 
take a test drive. 

Because if there’s one thing 
more convincing than reading about 
aVblvo it’s driving one. 

For your free copy of “The 
Volvo Facts” write to: 

Vblvo Concessionaires Ltd., 
Lancaster Road, Cressex Estate, 
High Wycombe, Bucks. HP12 3QE. 


Address 
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Davies Street, Lonav 
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ivii EnnifieerHia 


£4m. water 

cooling 

project 


draught cooling towers.' which 
will be designed and supplied 
by Hamon-Sobelco, will make it 
one of the largest in the world. 
Giltepur Engineering Consultants 
will be responsible for all other 
aspects of the cooling system in- 
cluding design, procurement of 



___ __ . . _ . pipework, instrumentation, elec- 

WORTH core .-era, trf»I equipment ad 

tract has been awarded by the ^ntract aJso includes 

- --- J 1 ? 5 Fortilisor Co ^P an ^ t0 a water treatment stvstems, control 

— — Joint venture formed by Hamon- electrical sub- 

Sobelco, Belgian thermal engin- JJJgJJ; and 

third phase of construction. ing in thickness between 12 mm. eering specialists, and the British 

} ^ entire is being de- SSSS^" p^l'en”d?iven tar electric ^ mo.owirlven pumps. Tbe, w 

* SSaS'S^dSSS.’S C °5“ ? e design a* ~ 

d a Chapman Taylor Partners. . „ fH^ 00 ° f , 'fft! ££-!5lIbJ « the heart of water suppl?f 5,0 p rS5 

nnfy . 100 per cent, and mubjent tom- gMI ^ m rental total” f o^lOm. ’plfe" of cite or the fertility p^ 

r^rvn i « prrarera o f over 130 degree F. contractors ore Davy hour British com- fs Mme 40 ItmS rrom Shir™ 

mis concrete in c "ast •» £ sef ** & *ssts 

s extreme *?' T&SSfiSgi* tust .srss «u«- ” 7 ~ 

J-S- ffffllS dSStSSs. BouSx plant will produce ammonia, high levels, making a secure Siverai of Giltspur's offices 

mnnitinnQ Sere S urea, nitric acid and ammonia supply of treated cooling water wtl be mvmved m the project, 

LAJIlU.IU.UIlD SS£nc!to»lt UVtisht nitrate. . essential to protect against a including those in Borehamwoot 

1 A DIFFICULT problem in can- The hank of IT indured power failure which would affect Salisbury and Du-Morl. 

crete technology which has More from the comp an y on ^ 

Troubled construction engineers 01-553 2096. pr 1 1 The £5m. project is the latest r _ _ __ w _ _ 1 

on the Zakum Central Collector 4- StTl nlOPK -of a number of research estab- [VI OTC lO^fl 

in the Arabian Gulf, located «WJU1. U1UI>A» lishment contracts secured by 1’W1V -MJU U 

orth some 80 kilometres offshore from T7 n An rvVi 1 ■ Mitchell In recent years. The « ■* 

just Abu Dhabi, bas been solved by f cllIdULlsill Tf^T FPQP54TPH company has undertaken several r\\7 

11- the use of a Ronafix modified O LUX 1 vu vdi vll - ma j or contracts at the Windscale WU1JV.-UY 

245 mortar. P O i , Atomic Energy Establishment 

The problem was to find a jh^TTl £| Wfl'Tfl S WfliT'K ' and last year completed the \/T/3 kQf-rt 

ge. suitable screed to be laid on U VV Ui3 VV U1 J\ £2 0m. post office research head- 


ml 


a a • ■» At* TV 1 third phase of construction. 

£20m. 10 b prospect for Douglas 

** -*-'*■ velopments and was designed 

IT IS expected that R. M. porate retail premises and the injection diesel engine and a Chapman Taylor Partners. 
Douglas Construction will get the upper floors will provide fully single lever controls changes of 

contract for a £2Qm. office modernised offices. The arebi* direction. Turning radius is only m 

development in Jeddah, Saudi tects are Alec Schickle of Croy- Hi feet Pntlf'rfl+fl t n 

Arabia. don and the quantity surveyors Further Information about this VAJI1L/I CIC III 

A “letter of acceptance" has Mercer and Miner. big machine is available from 


Uatn^<*CTieaaM«&«At5tatfLiaM} 


been received by the company’s The second contract, awarded Komatsu Europe Mechelsesteen- 
associate there, the Omar K. by the Department of the weg 5S6, 51800 Vilvoorde, C/y LI dllw 

Al-Esayi Office for Engineering Environment is worth £550,000 Belgium. • 

and Architectural Contracting, and is for redevelopment at the j • , • 

and it is expected that work will Army depot in Bovington, Dorset.' f'Afl 1 T 1 fATl Q 

start in the near future. The The contract calls for the con- P<"\ A jCI _ l.L^i.10 


start in the near future. The The contract calls for the con- P'") A -PI r.+ n 

offices will be used for the Civil stniction of tank repair shops, Halo 


Aviation 

quarters. 


Department’s 


Two awards 
to Norwest 
Holst 


head- alteration of existing premises ^ 

and ancillary site works. • . 

Architects are Brant, Potter "OFOICC^I 
and Partners working In collabor- ^ 

1C etiou with DW (Azmy) Property UNDER A contract 


Services Agency. 


\AJ I^IUIWVOI No need for problem was to find a X^IIl 'dW'dTCLS WOrlC 1 and last year completed the 

x w to be known as “South Lodge." suitable screed to be laid on W-vv UJ.UO W UI J\ £i0m. post office research head- 

TT a 1 -f 1 1 • The building bas been de- ffie steel decking of the accom- CONTRACTS totalling about MITCHELL Construction, a tai^ quarters at Martleshum, near 

O.UI0L OlfiSTITlff signed with a mansard roof to modation platform to withstand £3^. h as - e been awarded to mac company, has won a con- Ipswich. 

complement the ornamental the nnusual flexing and vibra- Fairdough. tract worth over £5m. to buDd ^ 1 

NORWEST HOLST Construction nvTr nir th - K ., 1Mnzpr _ gables of nearby Rutland Court tion characteristics of the srruc- p or the Central Lancashire a laboratory block with offices 4- | O m If^nC 

has been awarded two contracts ^ sThnS and eovirons - ture. The existing screed bad ^ew Town Dwelopment Cor- for Allen and Hanbury Research, (L I 4. III. 

worth over £l^m. 70^ tiS-ta now beta? marketed The scheme is part of a larger disintegrated rapidly and a con- p0rat i 0 n, the From Gerrard part of the Glaxo Group. - . ^ 

Star Properties (No. 131. a sub- S E^op? by Komateu complex comprising a 16,000 JgJJ™ 1 g, 0 r rt E£ ,Bd was ^ to build 285 dwellings ffH tO l TOWT1 

si diary of English Property . . ■ . . , q , square feet office building at 243 ^ ely t0 fa,r better - together with all services, ex- be constructed at Ware, Hert&, ciVj Lv KsX. V> II 

Corporation bas awarded a the i machine Rnightsbridge — now completed Ronafix mortar was applied to ternal works and site develop- where Mitchell 5?®, -®I re * dy t t 

£718,000 contract for refurbish- c 11 ™ 11 ® through bed- an( j occu pj e d by Cementation In- the prepared steel decking to ment works at Leyland, Astley started work on a £b00 ,000 pilot Ll/^iirtp 

ing and developing an office block r®** ®s u *i]y can be pene- ternational — and 26 houses which expanded metal had been Park at a cost of £2^m. plant for the same client, bring- X Iv-/ Uuv 


about £2.4m., Willett has just Abu Df 
started construction of an 11- the use 
storey block of flats at 245 mortar. 


s More road 

lishment contracts secured by - L, ‘ a ’ vx ■ A v '**’ v * 
Mitchell In recent years. The . -* 


storey block of flats at 245 mortar. p j ^ 

Knightsbridge, London. S W.7 The problem was to find a jtjTTl. 2-WSrClS WrirlC 
to be known as “South Lodge." suitable screed to be laid on ^ M-A VAkJ WUHk 


Mitcncu in recent years. i.ae , -j 

company bas undertaken several tT/r^rl/" n\7 
major contracts at the Windscale VV v I XV. " ^ j 


erne is part of a larger disintegrated rapidly and a con- pqratiozi, the Frsun Gerrard part of the Glaxo Group. - — ~ 

comprising a 16 000 7® n V onal “prt" 1 screed was on- Division is to build 285 dwellings The three-storey building will crr\ TA 1 T*A\X/H 
it office building at *243 ^ eIy t0 fair ^ Jetter - together with all services, ex- be constructed at Ware, Herts., IU V_^I V\ II 

- j ° ... Tl CT . 1 a— J ilamlnn. iuh»n Uit/iViall Viac almgiliF 


PETERBOROUGH Developmci 
Corporation has awarded Meai 
Construction a fl.lm. contrai 
for stage 1 — phase 1 of the Pasio 
Parkway. 

Three of the four major pba» 
in Peterborough's ring roa 
system have been undertaken t 
Hears which completed the ia. 


ing and developing an office block roc J c J^ at , vJ y .J 311 ^ P® 06 ' ternational— and 26 houses which expanded metal had been Park at a cost of £2,Sm. plant for the same client, bring- I IU Uuv contract, £5 1m., fl\ 

at 142-150 Bishopsgate, in the t^^d only by blasting. fronting Trevor Place, Mont- spot welded. The first applica- The otiier jobs are for ing jhe tot^ value of work HOUSE Engineering “tS ? 5 2» sc ,5fi? ute- 

City of London. When com- The bulldozer Is powered by pelier Square and Rutland Gar- tion was a slurry coat and then National Smokeless Fuels and awarded by Allen and Hanbury ri . totalline «• , ' e r, n l w - 10 cnnn <?' 

Dieted the ground floor will Incor- a Cummins 12-cylinder direct- dens which will be built In the a Ronafix modified screed vary- Walpamur. in the last few months to £8m. serwice*? ^ aT ^ way Wlf ^ WPiTmgtc 


pleted the ground floor will lncor- a Cummins 12-cylinder direct- dens which will be 


Rush &Tompkins Homes Ltd. are building 
another 550 homes with electric ceiling heating. 

For all the right reasons. 


over £lm. for building services Brld „ e Road and Fenbrid j. 

,in Oman. R 0ad and involves eonstnictic 

The largest projects are an of 2 .7 km. of single carriagciFS 
accommodation block (£670.0001 with provision for futni 
and a stables complex (£360.0001 dua uing. 
in Watayah for the Royal Oman 

The company’s overseas divi- TT ^v-. lc J nfr 
sion has also just been awarded XjLVXLloillfi 111 
a contract for electrical work ^ 

worth over £Jm. for seven blocks y v ■ 


The company’s overseas divi- TT nncinrr in 
sion has also just been awarded XlUUMilfi 111 
a contract for electrical work 

worth over £Jm. for seven blocks y _ 

of flats in Lagos for the Nigerian I Qp AQO h 1 fP 
Ministry of Works. ^ 

1 -,i p WORK HAS started on a £1 

\J I OTIC T Af projeett o provide Clayton Bt 

1 IdliO IVrX Lancashire, with 144 additi 


"We're quite happy with the running cost, thanks to the good 
insulation" ‘Air & Mrs.- A. / Coicv ' • v 



| Ministry of Works. ^ 

£ WORK HAS started on a £1A 

\J I Q TIC T OT projeett o provide Clayton Broo 

I IClIXiJ A.\JX. Lancashire, writh 144 addition 

i 1 homes. 

hnmPQ CJ tin John Laing Constructin 

IlvIIIwi3 CU1U North West Region, has unde 
P . • taken to build 136 houses ai 

Mg TO A] AflPC elnht flats for the Central Law 

nPEtfl ICIvtVl IvJ shire Development Corporatii 

mSm ESSEX Countv Council has as Part of ihe Corporatior 
WmM announced that terms for the Clayton Brook developrae 
(■QP! development of another 15 of which includes a village- rent 
.v:.V.-T;v5 the 40 acres in the northern and village green. 
v'Avr.,^ area of South Woodham Ferrers In addition, Laing will be i 


ESSEX County Council 


S j -- * av! 
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gotiations are going ahead Tl CT 

with other developers for the L/l lilll 1H, lift - 
v ’• ' ? remaining plots Ln the northern w 

f'v;,:* area. A mobile drilling rig now bei 

. u Work on one industrial unit manufactured and exported 
• ‘-W- l . l i ts already well advanced and Reiersdal Maskinlndnstri 

detailed planning approval has Norway is called ihe Goat a 
'■':V ■ v J jj! been given for a second factory, is designed to cope with stei 
It is expected that some ten rocky or mountainous conditio! 
acres, comprising about half of Hydraulically controlled hoge 
f. “*1 the industrial land now available, allow the rig to climb ai 

: will be leased shortly to various obstacles up to a metre irrhelgl 

industrialists so that additional The machine moves From hole 
...f !'! employment may be provided by hole quite rapidly in a scries 

A - ':.. '* the ‘time the first new residents steps by means of a claw attach 
v> 77- > 4 arrive. to the drill boom. 


;Av. • -'-'9 been givei 

y-’u 11 ^ ^ 

-*•: v ... , / . • • : v_ acres, con 

.*■ *- v../ v:i the indust 

•• ■/ ’ AA' : * 'isrt* H will be les 

l *, & .* . w/KLmmm: f •: 1 industnah 

I s' V*r ' ilifflilT - v' : ' v-r- employmei 


IN BRIEF 


we've ever had" 


Mr. <t- MrsrC 


Low r capital cost, easy installation, satisfied customers!' Atr A. 

AW.O.B . .Managing Director. Rush '& Tompkins Homes Ltd. 


!A> 


P R Watson. 

. Sidcup, Kent 



O WALTER LAWRENCE (East agreement with the Spanish col# a. A i 
Anglia), a member of the Walter pany Aqua Plan of Barcelona A 

Lawrence Group, has been undertake consulting enginei 
awarded a £412,336 housing con- ing work in Spain, Italy and el!j t , . 
tract by the City of Norwich where overseas. Aqua Plan ' "R .;%<:» 4 - 
Council. the consutltjng engineering e, 


• The Metropolitan Borough of ment .of the Aguas de BarceloVj.-. .j • , 

Rochdale has awarded a £300,000 group which owns the BarceUr ■“'M }'\ j-, * 


contract for the modernisation of water undertaking and manas 
bouses on the Peel Estate, Hey- wafer supply facilities servfcj> 
wood. Lancs to HGS (Humphreys, over 140 communities with 
and Glasgow Group). population of fira. in Spain. f 

O Brightside Heating and — ~7 , r 

Engineering Co. has won a multi- 
services contract worth about 
£500,000 for a factory and office 

complex at Wednesbury for --— — — p- 
TJLW. Valves 

• HENRY BOOT CONSTRUCT Stil1 synonymous with the 
TION, Sheffield, has received a very best In industrial 


B lr:,i 
tPUAiju 


These are just some of the satisfied 
customers who enj oy thebenefits of 
dectric ceiling heating in homes built by 
Rush SiTompkins Homes Ltd. 

This company has already installed 
dectric ceiling heating in over 200 homes, 
and at least 550 more are scheduled for 
1 976/77. 

Says Managing Director Tony Watson: 
"We wanted a heating system which was 
dean, safe and no trouble for us or our. 
customers, so we chose electric ceiling 
heating. 

"The cost of installing this system, 
even with the extra thermal insulation we 
recommend, is less than the cost of a 
conventional wet system with/^' ' j ™ um 


insulation. We believe our insulation 
standard is the highest of any major 
devdoper-the overall 'U' value is at least 
30% better than the current building 
regulations!' 

It's good business to build with electric 
heating plus good insulation. And we can 
prove it. Get the up-to-date facts about 
electric heating systems from youi 
Electricity Board, or send, for the 
'Build Electric’ package from David West, 
The Electricity Council,3Q Millbank, . 
London SW1P 4RD. 


£210,000 contract from the Post 
Office for the construction of a 
new single-storey telephone 
A exchange, together with drainage 
services and external works, at 
Scawthorpe, Doncaster. 

• A contract worth £625,000 has 
been placed by Richardsons or 
Oldbury with Richardson 
Developments for the construc- 
tion of 78.000 square feet of 
single storey wa rebouse/factory 
accommodation at Grove Road. 
Fenton. Stoke-on-Trent. • 

• Biggs Wail and Co. of Arlesey, 
Beds., has formed a company 
with J. V. Duffy of SbankhlU. 
Dublin, to undertake welded steel 
pipeline construction and asso- 
ciated work for the gas and other 
industries. The new coxnnany 
will be known as Duffy Biggs 
Wall. 

• J. D. and D. M. Watson and 
their Italian associate Dagh- 
Watson SpA, have signed an 


Still synonymous with the . 
very best in industrial 
and commercial heating 
equipment to suit every 
specification. 

Covrad Limited, 

Sir Henry Parkas Road, 
Canley, Coventry CV5 6BN. 
Tel. 0203-75544 Telex 3154 


SITE 

HUTS 



We uecikllic m foOuat nan 
huu ana other amioinat In • “J3 
range o* UM* and st»lc» at *err 
orlcm from £141 + VAT. 


Send for 64-pace free tat el eg** °* 
timber, tteel and atbettot Sal MW**- 

PARK LINES & CO. (Dept. 79) 

Salct OBlte- SOI Green La«el 
London Nlj 4 BS. 

Teleohonet Oi-SBA 00it. 


Shutter Doors Ltd. 


r — 1 FOLDING & ROLLER SHUTTERS 

Wharf Road Industrial Estate, Pinxton, Notts. N616 6LE. 
Telephone: Ripley 811081, Telex No. 377370 SHUTTERS NOTTM. 


the /Modem answer 


ithr^* innum fa 

/ Mr. John 

/ ® f ’ ^ The Electricity « 

/•of the new DTOL 1 

" “ H0,ST DI% ^ecibuiid Oct. 5-8 


It's good business to build with dectric heating. 

BUILDttiCfiSe: 


The Electricity Council, England and Wales 


Mocol glass fibre reinforced plastic pipes are flic i 
fnodem answer to engineering problems. - . 

They combine high sirangih with fight weigh 
corrosion resistance, heat and electrical insulation ; i 
aroshockand vibration resistant ; reduce transport costs'; 
enable nigh flow rates ; are maintenance free and resistant ■ 
to weathering and are easily ins taWed and join red. -B 

. Before you design, specify or install your next high ' 
performance pipe or system contact: 

J. Modern Composites Limited 

//C Chartweli Road, Churchill Industrial Estate, 

l(^ l) ) Lancing. Sussex BN1 6 STU. **” 

w Telephone : 090 63 64461 Telex : 8771 50 
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"y r^H C,V,L SERV1CE SELECTION 

■ ■ ’ am 


BY SUE CAMERON! 


Sophistication in recruitme; 


TTiR 
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OVER THE years the Civil 
Service Selection Board has 
hern alternately ridiculed and 
adnured Tor its methods ol re- 
cruiting gradual «*sS for top 
administrative posts. Many in- 
dustrialists used to feel that 
the board was far too concerned 
with and academic qualifica- 
tions and social niceties of the 
“does he eat his peas off his 
knife?' 1 variety. But to-day a 
growing number of companies 
is sending representatives to 
the board's headquarters in 
central London io see if they 
'.can learn something from 
watch nip jt in action. 

For- the board undoubtedly 
”• employs the most sophisticated 
a nd thoroughgoing selection 
procedures ihere are. Mr. Ken- 
neth Murray. Ms director, says 
simply thnt his organisation is 
the best: noi ihc best possible, 
iusi better than anything else. 
It is not housed in a country 
mansion and it is not interested 
in candidates' table manners — if 
anyone should eat peas with a 
knife he could soon be taught 
Lo use a fork. The system does 
not operate on instinct or in- 
dividual hunches, and it is not 
swayed by personalities. 

ft uses batteries of tests, 
written and verbal exercises and 
highly trained interviewers. It 
processes 2,500 people every 
year and. as far as it is possible 
to measure success in this field, 
its success rate is high. 


Candidates are divided mio Xrme the less, there are sign* pretrng psychometric tests them- industry when it comes tn 

groups of five or six and each that industry' is at last begin- selves and getting ihem hope- obtaining the mp graduates, 

^roiip is judged by a P^nel nine to follow the lead set by lessiy wrong. Cadbury-Schweppes says ii has 

01 three an observer, a the public sector in selection Dunlop already uses intelJi- had more applications from 

psychologist and the panel techniques and a number of gence tests as part of its selec- Oxbridge people this year and 
chairman. large companies have started io tion procedure and a number nf it reckoned this was the result 

Un their first day at the board, experiment with more imagina- concerns employ aptitude tests of the cuts, 
applicants are given a policy tive and searching techniques, for people who want jobs in . 

pmbiem to shtdy and they then Cadbury ■ Schweppes, for io- computer programme. IC1 ,<■ f ff» r 

two and a half hours t„ stance. usps various business another company that is looking sLtl] concerns innot afford to 
' lay on teams of experienced 

Although ridiculed in the past. Civil Service Selection Board gramme of test, and exercises, 
procedures for recruiting graduates are probably the best available. 

Companies are learning from its methods, which are currently TL* 

being used to process 2,500 people a year with what looks to be SLlol 

a high SUCCeSS rate. large companies n would not be 

& worthwhile. Some companies 

even claim n would be difficult 

which townie a possible answer exercises including -a town into the possibilities n«f using inn oil n \ ° " n .'h 

Later they also have to draft niunnin, i„ iki* longer periods so that they could 
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Later they also have to draft planning game. In this, a group written tests. 

adnSrarive P oueA n * ***** f app t hca " ts has 25 li ? ,,n . u jf s l ° Yet industry still faces rer- 
administrative query. lay out a town on a blank board tain difficilJnes in recruiting 

B> wav of breaking the ,ce. and all members of the group sraduates lhat rhe ClvlI Semt . e 
each group is asked to discuss have to agree on how it should ^ no , L . ome aKajnsl . > nr 
various topics of curreni be done. Observers watch, the 

interest and on the second dav players to see how well they h # t B a nv trAuhiP #itrasrim> 

the candidates take it in turn C* on with each other how ° m 

i? «■* « committee. JJ- *or« - in*, 


Yet industry still Faces rer- Thoroughly; hut this sounds 
tain difficulties in recruiting suspiciously like an excuse. 


Success 



■fUs--: *>-^ £'?£*** ~ 

6 ^: -m. 


The new foreign exchange 
Another problem anses in dealing room of the U.S.- 


IMJIIIIIIKL-V. ■ -- -‘i — - "to .•nmnanioc cav ltiriiicstri- cl ill h-jc *'■ * — » 

Each person is given a specific others to accept their ideas, and , h r " ..Vrr: .. IU measuring the success of selec- bused Chase Manhattan Bank’s 
question to tackle and he or she how they approach the problem ° a h * ,r £ p-J”!?** I,nn P row * d «™. Ag ain it is com- London headquarters in Wool- 

has to find a solution and then as a wI >ole- "L mi W m para lively e a«v for the Civil gale House, in the City, is 

persuade the others to accept Esso also uses business games rp»/i«Pri that mating 'r nr Sen ice tCl cll5t '* r ,jn The !i 'Ubse- unusual in that it is the pro- 

it. In addition there are verbal plus informal discussions and r hp rmmirv « a - nnp „F ,u.' , b uent performance of those il duct of the bank's own 

and numerical tests and indi- interviews. In addition it gives .T, f, . t u T f « ™ r k i. . c ! JT ., a PP ,:,inls but most industrial premises development depart 

.'.:<u 1 i ter iina . •«.. j... ' a luable forms nf public service, enmoames have rn rplv fl n I'A. I m p nl iictnn irlfta l orn ortnt- 


vidual interviews with members its line managers a two-day 
of the group panel. course on interviewing. They 


nuauie forms ni punuc service. CMropa mcs have to rely on re- raent ^ using ideas emanal- 
A House of Commons sub- ports from a new recruit's ing from the dealers them- 


Graduates 


Industry is every bit as 
anxious as th** Civil Service in 
recruit ihe brightest and most 
able graduates but there is 
evidence that many companies 
Mill cling ienaciciu-.lv to the old 
hit and miss methods of select- 
ing people. Doubtless there are 
still a few companies whose* 
chief interest in any jnh appli- 
cant is his old school and the 
sports that he plays. Certainly 
there are many companies which 
appoint potential managing 
direct i M's nn the strength tif a 
<in»|e interview with someone 
who ha- had no training in 
interviewing techniques. 

But the t’ivtl Service set? its 
applicant* a written lest and 
then put* those who pass 
through a twn day programme 
m interviews and exerrisps. 


Reports are written on each are told about interview proce- is currently inyestl- imiuediaio boss and these can selves — rather than outside 

candidate and those who are dur «s and are warned aga.inst sating the Civil Service and last be highly subjective. A person- design consultants, 

recommended «n on to a final loo ^' n S f or mirror images of n,on . th ir iearni that the civil ality clash may result from a Over a six-month period 

interview It is estimated that themselves among Ihe appli- <en 'ice continues to recruit large less favourable report than is meetings were held to work 

of rtiose' who are evemuaUv «■«* numbers of Oxbridge graduates, deserved and il can bp almost , h e design requirements 

oi most wno are evcniuam The reason is simply thai Oxford imposMble io duublecheck. Per- and the n-sult is the above 

offered posts only - nr 3 per - ?[ 0U P 0 ^°| n f ian . 1 ^ mc J“ d - and rani bridge attract a third of haps this is npp reason why so series or octauonal dealing 

ts 52 .Trjrii 

petem but mediocre, and is currently sponsoring a wanls th ^ bp . L BuJ tbe t . utbaek 

imaginative and chancev recruit- foreign^ currency curban-e 

SKSS^TS? VSSSSS •*«*''* ' - as? f ° r i!!!^ * iTh 

to be put in the fast promotion or otherwise of psycho- 

stream. meTr,c *«'*» a! ? a ?uide to ^ • w . j . m 

^ and Guide to setting up an office 

lime and money put into The project is still in its parly c - , * 

recruitment in view or the fad ■'‘laues hut the first res nils indi- FftR THOSE companies setting fining it out. the lesal enn- The book has two main sec- 
that each appointment repre- , ' a, «’ Il, al tests are a reli- mil to design and furnish a sirieration.- involved and staffing tlyni tbe firs | dea lin£ with 
<ents an investment of £3flfl.0fln ah l«’ pointer tr. later job new suite of nfii es or ;or tho^e are dHcus>».*d in articles. thp . ' t ‘ H 

in term* nf the total --alary paid m-iTo-mr; ».■ with tin- ca.mt planning alterations a new There is also a section deaMnc ip. pratuce. ae» gn 
dtirinc an administrative tha i they can only aei a- an aid guide has ju«i oeen published miih h«m to >e i up in-company applnal,on nf rhnrt, - |n 3- selling 
career. But it is admitted thai to selection and they must be which draw.- together informs- vat<T:nv. U P and planning office space, 

the civil service is fnriunale in carefully interpreted hy profes- imn on ali aspects o' design. Guide-lines are provided .in while iht second covers equip- 
two ways - it can devote greater sinnals. .Mr. Chris Brnihennn. planning and administration of the specification of office equip- pin^ and fitting oul. Twenty 
resources in the selection of <»nc oT the researchers working ihe office. ment and f urni?h!ne components product groups are covered, 

senior staff than many rum- '»n the project, say- his team A w'nnlp series of factors and there is an analysis of the Office Planner, published bit 

panics can and it attracts the has come across some horror v. hich have to be considered, products and services of over A 4 Publication*. 25 High .Street, 

best applicants. stones about companies inter- such a* acquiring office space. 2.300 companies. Eden bridge, Kent, price £l.nO. 


a spare table for expansion. 
There are also a series of 
Telex machines on a raisint. 
crescent -shaped area, with 
operator., facing into (he room 
for ease of communication 
with all the dealers. 

The metal mesh lighting 
units have a diffusing sheet 
backing to cat out tiring glare 
and light is concentrated nn 
the octagonal working units 
and not on surrounding areas. 
Hanging beneath the lights 
are units housing video 
screens supplying Reuter's 
Monitor service of inter- 
national financial informa- 
tion. They are purpose- 
designed Io hang so that vision 
am i communication around 


the room are nol impaired. 
The units were patented at 
the lime hy fha>e Man- 
hattan's premises development 
manager. 

The panels faring each 
dealer house pusli-htmnn 
facilities for direct com- 
munication lo Chase branches 
in various countries, together 
with access In a number nf 
other currency dealers in 
London. There is push- 
button telephone dialling with 
several telephone lines null- 
ing into each dealer. The 
panels are held in place h? 
magnets rather than screws 
for ease of access when re- 
pairs are required. 


Guide to setting up an office A board for tidiness 


TWO PRODUCTS that allow 
notices, messages and similar 
items to be displayed, removed 
and replaced without the need 
I or pins, tacks, sticky tabs or 
glue could be an aid in keeping 
the office or home study tidy. 

Scotch Pusl-It Message 
Centres are adhesive board* 
measuring 1R inches by 23 
inches That can be used lime 
and again without damage to 


either board or i reins posted nn 
it. Printed with a cork block 
pattern, the hoards can be fixed 
to almost any clean, dry. 
inferior surface by mounting 
labs on the hack. 

The other idea is a roll of 
1 inch wide tape with adhesive 
both sides. This also is a *• Pnsl- 
II " item and can he re-used 
many times. The maker is 
3M United. Wignmre Street. 



Several ot rhe countTv? senior company 
and personnel directors have come together 
ro term a new company which is without 
equal in the field ot senior executive 
recruitment. 

The company will demonstrate that first' 
class results in this field can be achieved with 


EXECUTIVE RESOURCES LIMITED 

47 Davies Street, London W1Y 2LN. Telephone 01-629 8S66 


a rapidirv which doe- not sacrifice standards. 

A narural development of rhe largest 
privare recruitment organisation in rhe 
world. Brook Street Executive Resources 
Limited will combine jjreat financial stability 
with the highest standards ot 
professionalism. 


BANK OF BARODA 

has pleasure in announcing the opening of their 40th Overseas 
Branch in BELGIUM at 10 RUE MONTOYER (off Avenue 
des Arts), 1040, BRUSSELS, BELGIUM, on 13th 
SEPTEMBER, 1976. 


His Excellency M. 
will inaugurate the 
His Excellency Dr. 

The Indian Bank with 
39 overseas, excluding 

BANGLADESH: 

Narayanganj 


Willy de Clercq. Minister of Finance. Belgium Government 
Branch. 

K. B. Lall. Ambassador of India, will be the Chief Guest. 

the largest number nf Overseas Branches (over 890 branches in India and 
three subsidiaries!. 


FIJI ISLANDS: 

Ba 

Ba — i Mobile) 
Labasa 
Lautoka 
Nadi 

Raki Raki 
Sigatoka 

Sigatoka — i Mobile ) 
Suva 

Suva — (Mobile i 

MAURITIUS: 

Curepipe 
Port Louis 

Port Louis— l Mobile* 

Rose Hill 

Vacua* 

Quatre Bomes 


GUYANA: 

Georgetown 
New Amsterdam 


KENYA: 

Kisumu 

Kisumu — I Mobile! 
Mombasa — Makadara Rd 
Mombasa — Digo Rd. 
Nairobi — City Square 
Nairobi— Cnryndon SL 
(Main Office* 

Thika 


UNITED ARAB EMIRATES: 

Abu Dhabi 
Deira 
Dubai 
Sharjah 

Mutrah (Sultanate of Oman) 


T T K -Branches: 

Mam Office: 31/32 KING STREET. LONDON EC2Y SEN. 
Telephone No: 01-S06 8903. 


BANK OF BARODA. B- 

8ti THE BROADWAY. 32 

SOUTHALL. W 

MIDDLESEX- Ml 

Tel: 01-574 1324. Te 

BANK OF BARODA. 

10 STREATLEIGH PARADE, 
LONDON SWT 6 1EQ. 

Tel: 01-977 3676. 


BRANCHES: 

BANK OF BARODA BANK OF BARODA. 


32 EALING ROAD. 

WEMBLEY, 

MIDDLESEX. 

Tel: 01-9031576. 


175 SOHO ROAD. 
HANDSWORTH, 
BIRMINGHAM. 
Tel: 021-523 5973. 


BANK OF BARODA, 

115/119 GREAT HORTON ROAD. 
BRADFORD, 

WEST YORKSHIRE. 

Tel: 0264-392779. 


S. V. Hole 
Managtir. 

Krutois Branch 

Tel. No. SIS 0U $4 
No. fc!2*»4 


D. J. Sen Gupla 
Deputy Gem-nil Manager 
(European Operations 
London) 


R. C. Shah 
Chairman and 
Managing Director 


. BANK OF BARODA. 

539 FOLESHILL ROAD, 
COVENTRY. 

Tel: 0203-664947. 

BANK OF BARODA. 

122 CRAXBROOK ROAD. 
TLFORD, 

ESSEX. Tel: 01-518 0607. 

B. L. Paranjpe 
Chief General 
Manager 


Central Office: Post Bog No. 1WI46, 3 Walrhand Hirachand Mu* (Wittet Road. Ballard Pier. Bombay WO 03* > 
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Waiving the 
rules 


The Financial Times Monday September 13 f 976 

, A mysterious American financier’s refinery plans are described by Stewart Fleming and Ray Perman. 

A bid to bring industry 
to Cromarty Firth 

A BILL to confirm that the realised. Some 2,000 acres along 3.500 acres were acquired at insurance company- informative newsletters to be a strong role in promoting and 

Cromarty Petroleum Com- the shore, zoned for industrial more than £3m.. a debt which Mr. Ludwig himself is por^ posted to people s homes. directing development along 
pany can compulsorily use. He vacant and a further the company could not service, trayed as an aggressive entre* The company also took on a the side of tnc deepwater 
purchase 47i acres of feature- 4.000 acres could be reclaimed Plans for housing and industrial preneurial figure, ready to seize man with unique knowledge of channel. . 

less foreshore at Nigg on the in Nigg Bay. estates and a commercial air- opportunities which he believes petroleum projects in the area, io Mr. Luawj* “e refinerj 

mouth of the Cromarty Firth The oil boom, instead oF port remained merely ideas on he can develop profitably. Thus Dr. Jonathan Jenkins, an ou seems to nave Men just anothei 
will at the fourth attempt be bringing rapid growth, attracted paper. In 1975 the National now he is reported to be most consultant who ^ 



THE TUC has shown consider- tax position of men who earn sa j d be ^ ne Q| 
able statesmanship in tackling most of their money outside 


u/hiph normal lv dins through expecrauuns 01. local people uream* auu utuc: awits vouic . — y .. ~ . „ - , . ... - 

has raised considerable con- were raised by an announce- Mr. Ludwig, an American multi- invested at least 5150m. from an office m London. his t^er fleets. Uit Urn wdis. 

troversy not least because the m * n t of some grandiose project, millionaire whose fortune was Details of the Ludwig This link between Cromarty fitted ^ ,0 ?nj!»-? U ]hi2? er * 
h?hi?H it u a^vear-old onlv to be dashed when Ihe founded on tankers, but whose empire, its extent and the links and toe previous unsuccessful would be no spare ships tt A 
ZcS ir Daniel BlEm company conreroed melted ^st private empire is now between the companies’ and project is one of the 
a™ said to be one of the richer aw®y ._ having constructed diversifiedjnto all types of bulk toetowmtnri remain ray««ioi«. raised^ ^ams^ Cromarty Pet- jjjj beSS' 


nothing. 


sea transport, hotels, office Cromarty Petroleum which owns roleum in the Commons. 


— — v -.. 0 — «. - * ’ — o — roAA ofinan: »pL- ^vuuu uig r u ut. nut K UUil » if «»*«»» n — — w- — — — » i - • _ . 

interpretation of the social con- for those in any other trade. *-soo™. on rennery. i ne have UlV0 i ved American com- the details of his empire. Research, a Swiss-based cor- in Scottish history. The High- 

tract, it has shown great deter- However, the dispute raises company says the additional 47 a pan j eS- The fi rst plan by xnver- ji r . Ludwig’s main business poratian registered in Liberia, lands and Islands Development 
mi nation in its defence; and the other issues which are by no acres is vital to its plans, giving ^ _ 


concessions which have finally means so clear cut First of all, the site essential access to ihe 

been proposed are carefully there is something very odd sea: toe future of the project 

devised to offer as much scope about the spectacle of a pay could depend on the Bill's 

as possible to the seamen and as negotiation carried out between progress. r 

.little as possible to any other trade unions, with . no repre- The opponents of the Bill, 
unions who may be tempted to sentation whatever from the mainly Labour MPs, could hold 

follow the trail they have employers who will have to foot it up in the Commons, and it 

pioneered. the bill (and should they refuse, could again be indefinitely SCOTLAND 

partly on this account we could delayed in the House of Lords. 

- Grievance yet face a strike of the old- Opponents say there are still JF- 

rm,*. .. ncu fashioned kind, designed to put important, unanswered ques- \ 

" ressure ° n ™^ar tiois. such as whether Britain 

nowleJcrpd hv the Prime Minis- 01511 . 0,1 the Government, the needs another refinery at all 

» e _ is°not 'difficult to under- P ufali ^ ° r 'TUC). This is one and whether Cromarty Petro- siPL^jp * 

; ^iev themsefve” no of the ilIo Si«lities which is leum is the. right company to' 

doubt recanted toe tuSata™ reSult fr ? m any eCfon build il - “PeciaHy when £40m. 

■■ Sd S thev won ar a rbi* *,° Stnke a natlonaJ pay bar § ain - of Public money could be ZW 

■ trabon 1^ 1975* as a rather ^ foment which is not involved in automatic regional ^WVEHNES 

tradon in lS/o as a ratner eptirely uni / ornl and r g/d w -,| deve [ 0Draent orants a * 

moderate settlement, devised to raise difficuIt questions s about ^veiopraent 0 rants. a 

give shipowners some time to differentials within an agreed noimlnnfnnnl »■ 
get new charters reflecting the total- As many employers have l-^GV0IOpiIi0Dt norftia 

iarge increase in labour cos^ disC0W red. these problems can ^ 

which the total award entailed; only be Settled if ^ unions 0R S1 { e gordon chemj| 

s ® c ° nt * stag ® both sides of the argument can „ collapsed after i 


Changes in 
demand 


Development 


Cromarty answers (he charge 
made among others by Britisl 
Petroleum, which owns the onli 
other refinery in Scotland, thg 
there is already overcapacity n 
Britain sufficient to take utfCrfc 
through the 1980s, by maintala i* 1 ' 
ing that tt is budding an expor , \ ‘ 
refinery. The intention is.ti 
refine North Sea crude ti 
naphtha and the lighter distil 
lates, selling the products to thi 
U.5., where anti-pollution rego 
lations have created a higl 
demand for low sulphur fueU 
It is said confidently that al 
the planned output of 10m. ton 
a year cuuld be committed li 
“bankable” contracts be fori 

the refinery is built. The con 

The position of the Cromavtv Firth, and the foreshore at Nigg as It would look with a tanker jetty and refinery. pany, however, would prefer t* 

remain flexible to changes ii 

□rdon Chemicals in 1965. upon which he built his fortune National Bulk Carriers, the Board and the Highland demand. The hope is to begn 

□’lapsed after four years' talk- was shipping. According to one main company in the empire. Regional Council gave evidence production in 19S0 when til 


NlGGl 



’INVERNESS 



which the total award entailed; on j y be settled if the unions on site gordon Chemicals in 1965. upon which he built his fortune National Bulk Carriers, the Board and the Highland de mand. The hope is to begn 

2s ^ oth 511,68 of 1,16 argument can __ _ . collapsed after four years' talk- was shipping. According to one main company in the empire. Regional Council gave evidence production in 19S0 when til 

tell wjtrnn the period co erea be persuaded to agree to the , T “ e Croi narty Firth is one j nfi jujjjd rumours of scandal New York shipping consultant is apparently controlled directly supporting the application for Ludwig's economists predic 
U' 2^ T Ji ew asreement between solution. A concession by an ° f th ® mosl attracUve industrial at Jeafit one ruined reputa- he started as “a second-hand by Mr. Ludwig. planning permission, but the (bat demand will takeoff, 

the TUC and the Ooventmem employer to a single union is development sites in the U.K. tion . junk dealer " but by the late , ik<i nthersJ befnrG hill , Reporter, as the Scottish chair- ^ Gnvernmcnt will put ii 

^ JLiiSSr Vmiif d h« often the occasion {( > r ^.f 31111 ? 1 deepwater harbour 20 The second involved a firm 1930s he had already begun to Ludwfe Mw'the rich potontiai raan of a P lann l n -- * 20 per cent, in grants, and th 

7m ciaims and escaiat- ^Ues long with flat, sobd wbich darted life in 1957 as develop the technique of raising iJ *973 herataSS “Hed. found against tL Ludwig organisaUon b etwee 

So far iag dlSpUtes ' S rou “ d al0J B ‘^.northern shore Grampian Shipbuilding, with finance for tankers on the back s^lh soHdtore Sbrt Then - in ***** yeerthe five a J d te ^ per cenL At ^ 

on F/prihilirv providing an ideal base for M r. Eoin Cameron Meakie as a of a pre-arranged long-term £™ i mSS of S Secretaiy of State tor Scot- 5Hc ini ^ u was promisei 

S l /LZ of others t/eXlM,t > industrial planL It is director . In February, 1968, the charter, the financing method “JJ ^ John Creene a pS land ’ Mr . V f lI,iam R ° ss ’ that Cromarty would put up t 

fours with a number of others . -__j. m .„u »...i close to ihe North spa mi fipiHe . chconnantiv an manv an ® ***- Jonn wraene. a parxner fll , r , nilni ,a*i his deeisinn to dis- 


“iW : ; n «hpr of nthe^ — a r yy . PlanL it is director. In February, 1968. the charter, the financing method Job n Greene a Dartner ,ana> wr . " U,,am that Cromarty would put up t 

S Le in f raisin£ !t was t0 evade awkward L ' 1 ° se f Jorlh Sea oil fields name was changed to Grampian used subsequently by so many tm bought ^a^ ^ead^made annn “ nc ^ d hls decisiun to dis- SK i i5m . mt0 the project. -r 
2d dilutes. toter-union issues that the TUC f r nd „ ,f latest finds ® 2 e Cht nicals and a majority- share- of tbe world’s shipping mag- ramDanv on MrLudwic's «?ard the mqmiy finding and 0lltrigbt opposition to ft-- 


riicn.iioc loier-uiuon issues rnat roe tuc „ “ “* w , uuua u ‘ Cht »iicals and a majorin’ snare- o.- «ne wono> anippuis - I00 on M r Ludwl"*s Outright opposition ro tn * 

^hnwpwr also lljsisted on makin 8 the Present Moray Firth prove commercial. sold to the Planet Oil nines. behalf In Octobfr lim its allow the re«,.er>- project to go projecl % ow ^ mcs ooly fron. 

““JS; hardshin Which phase of incomes restraint so 11 wl11 havc lts own supply an d Mineral Corporation of A Texan, some of Sir. Lud- name was changed In Cromarty ah ® ad ‘ arknowledged the th w |, 0 will be Cromarty.* 
M to T i gid * n i U ^ nrm *? ^ es ’ Vl Thf y , , Texas - wig’s 1 rnost Ccesrfui tanker Sleum wito fnu? dS ^ pet i tors in the oil busincs 

face* their calling necessarilv d ^ l } e efforts of chan " authorities and top HiuhiS The company bought land but deals were with Gulf Oil. He Mr. John Notter. Mr. William serious step to turn away and lhu Few wh0 arci f, 1 * 1 ! h0iJ1D 

means spending a certain ccl or . •*? P ersuade 2 and Islands nPVPi!S.m P !!t g Rit n 2 went through the elaborate pro- was among the first owners to Fisher. Mr. Edward Loughney a r f f Z slnnmeill 0 ? t hi s fe md in lha t 11 wlU be cancelled on er 

amount of time ashore in ® ccept a l °wer norm which could cedure of obtaining planning tnove towards the construction and Mr. Stanley Pemberton. L dC a V «a ^ P -iimtiiv identifietl as rironmental grounds. But ther 

foreign ports, where they have iv brought in to counted depopa^ permission for a petrochemical of s *^f r * anfce J* but 0Ut J id ®r s Mr Notter. president of ^ of industrial growth.” 15 also . a f f,rm:dab,e 0 

suffered acutely from the down- arrM o»me^ ^on and uneraplMinent coo^lex. Yet. despite a Press suggest that because of his ^ at j ona ] Bulk, is chairman of “L reasons a refinerv scepticism on niher grounds.^ 

ward slide of the pound. LJ^a^ P p^ nT L.lr h^ mn^P Millions of pounds ^ve^been inference at which reporters financial conservatism and the Cancer Institute, Mr. Fisher . ' ideal’ deveiopinentTor the Partly the doubts stem fmn 

Tourists, of course, have had ^ spent improriS c^umSl television cameras were <«!*«« of fljjpot market is president 0 f Universe Tank- - jj untocJ the unfortunate history of th 


99 * ». -v 
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their large claim in 1975 was out as every union " g nm b already taken the earthmover for the day. argue that with a fleet of some tor of Cromarty Petroleum. ..hamninn develooment on t** an wit h the chairman 

to-Weve reasonable pay com- « " L£“ S advanTageT The reasons for Grampian’s 50 tankera. totaUing probably The new company.se, out on « 


ihe proposal fromtoeTCCto may have been found in this par- ^ a yard at Nigg. next to the Development Company for ^^nd shlpping ho^rer and aboul £lm - = would ensure stab.lity of em- r^n S ide7able loss? Snme $10n 

concentrate so far as possible ticuiar case can hardly be reaneiy site, building steel plat- nearly £lm. include a U.S. coal company. The next stage was to per- ployment Its completion would is M id to have been spent o 

on these special issues-foreign applied again. In this sense, the ror J n l ir fo L N ° rth 5568 oilfields, Cromarty Development, local United Pocahontas Coal in West suade public- opinion that the also smash the psychological buying land, the public inquftj 

currency allowances, and the outcome is a forbidding warning. aQ d M. K. Shand has a pipe arm of the ill-fated Onshore Virginia, and the Cultha Mines refinery was what the Firth barrier that he believes is pre- and engineering studies b 

coating works nearby. A num- Investments, followed its paren, j n Australia, real estate in the needed and that Crnmarty Pet- venting further growth. Fluor CJ.K, 

— 0 ber of smaller firms are also company’s policy in all the u.s.. South Africa and Latin roleum was a more serious and . More tangibly, the refinery’s Even if property prices g 

I Tma W lC?15S7 , £\ti*0#l nilOCTI /klip there. potential oil development areas America, a private merchanl substantial operation than its busy tanker terminal would through the roof there seem' 

\ 1 1 1<1 ] TT V-B Bl^ Yet. incredibly, only a tiny of Scotland and bought practic- banking company called Euro- predecessors. A local office was provide valuable revenue for no way to recover that amour' 

T. fraction of the industrial poten- ally every parcel of land that pean-American Securities and a set up and public relations con- the Cromarty Firth Ports while paying Development Lan 

m — * # tial of the Firth has been was on offer. In IS months half interest in an Australian sultants prepared a' series of Authority, enabling it to play Tax at 80 per cent. 


in Spain 


MEN AND MAHERS 


THE PROPOSALS for Spanish had already decided on its l|f|CIV iinil IVI 

constitutional reform unveiled own line. " * “ m ■■■! 

over the wedc-end still leave with Army approval already . 

many questions unanswered, secured for the proposals, it Bailey for 

The reform plan announced b> pgjj only be supposed that they . . . . 

Sr. Adolfo Suarez, tbe Prime will not prove too radical for productivity 
Minister, sketches only the (he present Cortes, the conserva- c 

broad outline of a new two- tive rubber-stamp Parliament productivity lias been a great 
Chamber Parliament to be inherited from General Franco. ca ‘ lC h word for politicians and „ 
elected by universal suffrage by The key question will be industrialists alike: only raise 
June next year. The relative whether the Government can j t . add a dash 0 f North Sea oil. 
powers of the two Chambers are persuade the Opposition Parties and most of our troubles would % r 
still not totally clear, although to accept tlie new system and be over There is a tinge of 6 
it seems that the balance is co-operate in its impfementa- ■ then , n the fact ^ tbe Ami 
likely to be slightly m favour tion. The blueprint falls short Bntish productivity Council \ ii 
of the lower House, nor is it of opposition demands for a . h srandiv reassurine 
clear how the Prime Minister freely elected constituent Parlia- name , hasl£self had a iou«h 
and his cabinet would be ment. and Sr. Suarez’s proposal name nas a tou - n 

appointed under the new to postpone discussion or free llIue the * ,e pai,t few ye,rs - 
svstem trade unions and greater Grant-cutting action by the 

regional autonomy until after new Tory Government in 1970 ^ 

Electoral law the elections is also likely to reduced the council from 

„ _ fl „ be unpopular -with the Opposi- £630.000 of annual State aid to 

JK? ofTfe ectoS law! tioB ' • .seLf^up porting, role _ after „ 




. X'.txaf; s 


.. -., 1 ) tihn uc me u|juni- luju.i'uu ui auuuai 4iaic cuu iu 

“J" “"g ? 3 1 tion. a self-supporting role after 

under ^rtiich the vote will be The second major problem for earl >’. l973 - Though still in that 
are sUll unknown, the Government is that it may position, rhe council is hopeful 
The provisions of the law. par- to solve tbe country’s press- that the appointment of a deter- 

' ticularly those covering the iQ g economic problems, leading mined chief executive will help M the market in 1977 and to push since Camp was introduced in 

right to hold meetings and to serious labour and regional build the operation up again. we , rB st ^ p d af ? e ^ n “ this share up to 3.5 per cent, iSSOs: the sereant used to 

demonstrations, freedom of unrest this ■ autumn. Recent The man chosen from over ' by the mid-1980s — propelled. be 011 h is knees). 

speech, and the allocalion of demonstrations have shown that 70 applicants to do the job is it would seem, by the telling . "b 31 n^Sht change somewhat 

television and radio tame, will the pressure is already building 40-year-old David Bailey, who ... combination of British design is the cap and the bottle. It 

be a kev factor in assessing the U P-. Even employers are com- for the past five years has been 2S s o ciat, o ns - some with paid and a Belgian assembly line. always was a slight problem uu- 

t««iritn:irv nf toe elections and plaining that with the break- manager of consultancy services 51 , screwing the cap once a 

the Parliament that emerges dnwn of General Franco's Syn- a t NCR. He also broadcasts. _ ln tn . e recem atmosphere of deposit of the contents had 

from them For the moment, dieatc system and free trade writes and lectures on manage- flnaac .i“ stringency, these local p. /s amn built up around the bottle top. 

there is no indication as to how unions still illegal, it is impos- ment subjects, and his outside ‘WSanis.atiuns have been of » u ‘ WdlIl|J The design is being looked ai 


impression that all British Ley- R. Paterson, reports that turn- 
■' land’s factories are old over is running at £3m. a year. 

fashioned and have incessant with sales tending to be con- 
tea-breaks." explained Harald centrated .in areas away from 
Linke. the spokesman for A. the South East 
. Brueggemann in Dusseldorf. There are two 'important 

“ So we showed some German things about Camp. It is a blend 
journalists the modern plant, at of coffee and chicory, and while 
Seneffe in Belgium. coffee has leapt up threefold in 

J? "A German public relations Price in a year, chicory prices 
A manager can do little about are more stable. Secondly, 
strikes in England,, but he can there is the Camp label. There 
reassure the German buyer that outside his tent sits the original 
it is unlikely that delivery oF imperialistic Indian array 
his Levland car or spare parts officer, being served his coffee 
will be affected by them.” b >' aD original native servant 
In 1975 Ley land accounted for the whole being surmounted by 
a meagre O.fi per cent, of c,, e slogan * Ready aye ready. ' 
German new car registrations. With the current wave of 
: -Z compared with the 4.9 per cent nostalgia for oddities like repro- 
<5$ won by Fiat and the 5.7 per duction old pub mirrors, the 
'■ cent, taken by Renault. The label’s just the fashion and 
Brueggeman management ex- Jenks promises it won’t change, 
pects to. win 1.8 per cent, of (In fact - il has altered a bit 
“ Oh. that’s - n „H the market in 1977 and to push since Camp was introduced in 

wrteno7o n st X ^e7Ll“ this share U|J 10 3 5 P er “">■ ?' ** f™' <» 

mKe alter all . by the m j d . 1980s _ propelled. be 011 hts knees). 

" it would seem, by the telling What might change somewhat 

combination of British design > s toe cap and the bottle. It 



screwing the cap once a l 
deposit of the contents had 
built up around the bottle top. 
The design is being looked ai 
"darned carefully.” says Jenks 
He and two brothers run a 


many oarties will contest the sible to find representative jobs have included at one time P ara °to u m importance. The "darned carefully." says Jenks 

elections partners with whom to nego- chairmanship of the British co,inci1 *s pleased at the way •wiiwwcra ... He and two brothers run a 

_ „ Hearlv *ft te . The danger is that the Computer Society’s “social ^ av * carried on against Beverages are really not what ^r^eting aud distribution 

. n „ a Jr Snnrez’s nrouosals is risht wit *g would use an out- implications group.” the odds, though there is eon- (hey were. The market intelii- 5™ Up wb |, dl . two ^ ars a S° was 

toT ai- SIS would hreal< of unrest to argue for a The gradual to pering-off of v,ctI0n u office ^ genre journal Miutel ttwlay *l versed % Person 

retain^nsiderable power under Postponement of political SrateWpo^eant^ produc- «« -Jg 01 ««■« up ^rries a forecast that one cup SB™. » 

Item. P H. would ..... «—» .1- » »-» ««- Ft'S ’SI? t 


tial Council of the Realm, and attains power it might abolish been a most important asset and B wiuAMj 10 £wiu£ uie same way fond that raises him " Thor ■ 

possibly also the Prime Minister, the Monarchy. But the risks to source of income, hut the actual Belgian Leyland even toougii, as the journal a ^T at ouah : to t j™* 

He would have the right to the throne are just as great if number of new productions has „ _ points out, the same weight of S. p„rr«»t 


UJC rest 01 me i_ an _ c.mnv rim Pm-n A 4* 

Waj ; lood hi^ re tL?" 


He would have the right to me rorone are just as great 11 number of new productions bas . • . .. Points out, the same weight of fhe current nnn««i 

appoint 40 members of the he identifies himself too closely gone down to one a year against Her ® ls . a _ s ^ d . J al ®- E/Shjy per ( ea cosls 40 per Jn * political 

Upper House, the rest of whose with the right wing. Sr. Suarez, four or five in better times. ee ^ 1 - of Brili sh Leyland cars bags than in a packet. " i 

members would be elected on whom the King chose ro replace Support from the council’s d ,{ vere y^st Germany are But life is altering even more 11 

the basis of four per province Sr. Carlos Arias Navarro in 5.QUO members (the TUC. CBL bullt m Bel S lum and that was than that. Whisper it: the old # 

—ensuring Uiat it is likely to -tom?- has shown himself to be NEDO. and the Industry Depart- ^ message that the manage- camp coffee bottle may be in sincerely 

he a fairly conservative body, somewhat more adaptable and ment are represented on the menl Leyftnd s German sales for some changes soon. The ca rd stationer’s window- 

Finally, and perhaps most signi- imaginative than his pre- governing body) has proved subsidiary has been conveying great increase in coffee drinking - Special bargain offer of eart- 

ficanUy, he would have the right deeessor. But it is still tar from sufficient to keep it going and 10 German Fress in an effon came with the rise in popularity ridae naner Just the thins for 

to appeal directly to the people certain that his Government the laudable if huge task of t0 counteract the effect on its or the instant powdered stuff. wr JLo stiff letters’’- 

by calling a referendum on any really wants the substance oF trying to help companies im- sales rrf Leyland's strike prone but Camp still does very well. . 

major national or constitutional democracy, and not merely the prove productivity is under- image. Dennis Jenks. managing director 1*7307* 

issue, even if toe Parliament veneer. taken with a network of 45 local "We wanted to correct the of the group which produces it, , 


MICROFILM 

The Financial Times proposes to 
publish a survey on Microfilm. The pro- 
visional-date and editorial synopsis are 
set out below. 

Friday, 22nd October. 1976 

I. Introduction 
. 2. Paper Nightmare 

3. A boon to designers 

%. The computer data battle 

5. Management information 

6. Stock Handling 

7. Micro publishing 

It should be noted however that the 
content and publication date of surveys 
in the Financial Times are subject to 
. change at the discretion of the Editor. 

Should information' relating to ' 
advertising in this survey be required. •: 
please telephone Robert . Murrell on- 
_ 01-248 8000 Ext. 520. ' 
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.m 







11 


i 

ijt 

' ■ financial Times Monday Sepinmber 13 1976 


ASSOCIATION OF INTERNATIONAL BOND DEALERS 

Yields 




FINANCIAL TIMES 


QUOTATIONS AND YIELDS AT 31st AUGUST, 1976. 


^ast autumn the Association of 
nternational Bond Dealers 
AIBD) started to compile 
rurrent market quotations and 
i /ields for Eurobond issues. As 
. " rom June 7th, these quotations 
l!l i!; ind yields are being published 
nonthly by the Financial Times. 


The Association’s prices and 
yields are compiled from quota - 
tions obtained from market - 
makers on the last working day 
of each month: there is no single 


stock exchange for Eurobonds in 
the usually recognised sense — 
secondary market trading 
business is done on the telephone 
between dealers scattered across 


the world’s major financial 
centres. 

Membership of the AIBD, 
which was established in 1969, 
comprises over 350 institutions 
from about 18 countries. 

A key to the tables is published 
immediately below. 


ma 
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—AUSTRIA 
—BELGIUM 
—BRAZIL 
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—PHILIPPINES 16 

—PORTUGAL 16 

US DOLLARS — SINGAPORE 16 
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The table of quotations and yields gives the 
latest rates available on August 31. 1976. 

This information is from reports from official 
and other sources which the \ssociatum of 
Internationa! Bond Dealers considers to he 
reliable, bul adequate mc.nis of checking ns 
accuracy are not available and the Associa- 
tion does nut gurantc? that ihc information 
n contains is accurate or complete. 

Ml rates quoted are for indication purposes 
only and are not based on. nor are they 
intended lo be used as <« basis for. particular 
transactions, in quoting the rates, the 
Association does not undertake that its 
members will trade in all the listed Euro- 
bonds and the Association, us members and 
the Financial Times Limited do not accept 
any responsibility for errors in the table. 


BS 


MARKET MAKERS 


REGION 1— BELGIUM 

05 BomLrade 

1000 Brussels 3. Montagne du Parc 

P 513 90 40/513 82 3S T 23 436 
10 Dewaay. Sebillc, Senate 
Van Caratietihoul & Cie 

1000 Brussels t Boulevard Anspaeh-B6ile 10 
P 219 38 90 T 21 325 21 326 
15 K redid bank N.V. 

1000 Brussels. 7. Arenhergstraal 

P 5 1 1 90 90 T 23 522 Trading 
P 513 19 45 T 221 909 New Issues 


REGION 2— FRANCE 
25 Buitquc Loui'-Ureyfus 

75008 Paris 6. Rue Rabelais 

P225-70S5 T2S 980/65 560 
15 Banque National? de Paris 

75000 Paris lfi. Rnulcvard dcs lUliens 

P 255-1700/523-5500 
T650S14/650S19 

10 r refill Commercial dp France 

75006 Paris 103. Avenue ties t.h.iinps-Elyspes 

P 720-37-90 P 723-22-64 
P 723-26-62 ■ 3 P 359-49-72 
P 723-26-77 T 620S6/62845 

15 Credit Lyonnais 

75002 Paris 19, Boulevard des Itahens 

P 295-18-20 T 6SG947/6S0266 
P 295-12-81 
*0 Intcrnnion-Banque 

75001 Paris 8. Place Vendome 

P 261-5525 T 6S0365/240011 
P 260 91 IS 
P 260 91 27 


* ^ 


n 


REGION 3— GERMANY/AUSTRIA 
IHMiisehe Bank AG 

6000 Frankfurt Grciwe Gallusstrasse 10-14 

Junyhofsirasse 5-11 
I P 21 41 T 41 1976 

iT Wcstdvutschr Landesiiank Glro7.cn l rale 
. 4000 nusseidorf Fried rich st rasse 56. 

P S26 31 22 T S5S 18S2 
0 Creditanstalt Bankverein 

1010 Vienna Schottenga.sse 6 

P 63692540/1 T 74324 
0 Giruwiilrak* und Bank 

der iislerreirhisehen Sparkassen AG 

1011 Vienna Schu hen ring 5 

P 72 94 272/72 94 772 T 13 195 


REGION 4 — ITALY 
5 Banca Commercial? Italians 
20121 Milan Piazza della Scala 6 

P $850/80 74 05 T 31 067 
7 Banco Amhrosiano S.p A. 

20121 Milan Via Gloria 2 

P S7 12 00 T 35 124 
P SB 67 SB 


409 Banco di Roma 

00186 Rom? Via del Corso 307 

P 679 35 0S/6S6215 T 62058 

410 Banco di Sicilia 

00186 Rom? Via del Corso 271 

P 678 56 41 T 61 028 61 038 

415 Creriilti Italianu 

20123 Milan Piazza Cordusio 2 

P 87 17 44/8862 T 35 617 
PSP 01 16 

420 fclituto Baneario Italiano 

20121 Milan Via Manzoni 3 

PS701 17/SS901 T 34 257 

425 istituto Baneario San Paolo di Torino 
I0I2I Turin Piazza San Carlo 156 

P 51 22 31/53 06 66 T 21 332 
P 51 92 91 .'54 SS 04 

430 Mont? dei Paschi di Siena 
20121 Milan Cvnlroborsa 

Via Santa Marghertta 11 
P 87 53 70 T 32 515 


REGION 5— LUXEMBOURG 
505 Banqu? General? du Luxembourg S.A. 
Luxembourg 27. Avenue Monterey 
P 479 91 T 3401/2742 

510 Banque Internationale a Luxembourg S.A 
Luxembourg 2. Boulevard Royal 

P 479 11 T 2740 New Issues 
T2S3 7 Trading 

515 Dewaay Luxembourg S.A. 

Luxembourg 47. Boulevard Royal 

P 293 91/293 33 T 2603/2798 
520 K rediet bank S.A. Luxem bourgeois e 
Luxembourg 37, Rue Notre-Danie 
P 219 62/S T 1451 
P 47 00 55 


REGION 6— NETHERLANDS 
fiOO H. Albert de Bury & Vo. N.V. 

Amsterdam Hereneracht 450 

P 21 33 12 T 12 296 

601 Algemene Bank Nederland N V. 

Amsterdam- Vijzelstraat 32 

P 29 91 11 T 15 50U 

602 AniMerdam-Roltcrdam Bank N.V. 

Amsterdam Herengraeht 595 

P 28 93 93 T 12 430 
P 28 37 IS 

603 Bank Mees & Hope N.V. 

.Amsterdam Herensrachl 548 

P 527 91 11 Til 424 

604 Barclays Kol & Co. N.V. 

Amsterdam Herengracht 500 

P 62 209 -T 12 130/12 193 

605 Laboucbere & C.o. N.V. 

Amsterdam Tesselschadestraai 12 

P 16 00 11 T 12 220/16 116 

610 F van Larocbof 

Amsterdam Heregracht 199-201 

P 23 75 71/64477 T 15 233 15 121 


60S Nederlandsehe Middensiandsbanh N.V. 
Amslerdam A'nistelstraal 21 

P 543 91 11 T 12 009/13 143 
607 Nederiandse Cvedietbank N.V. 

Amslerdam Herengraebt 45S 

P 2 1 27 27 24 28 89 T 1 4 386 
60S Pierson. Heldring & Pierson 

Amsterdam Herengrachl 206-214 

P2U1SS T 12 116 

609 Slavenburg, Ovens & Van Eeghen .V V. 
Amslerdam Keizersgracht 279-283 

P 633 636 T 12146 


REGION 7— SCANDINAVIA 
705 Bank of Helsinki Ltd. 

(Helsingfors Akiiebaukl 
00100 Aleksamertnkdtu 17 

Helsinki 10 P 162 01 T 12 2502 

740 Den Norskc Crerii thank 

Oslo 1 Kirkegalrn 24 

P 11 68 03/11 68 04 T IX 290 
710 R. Henriques jr. Bank-Akticsclskab 
1200 Hnjbrn Plads 9 

Copenhagen K P 12 00 52 TIP 162/19 952 
715 Kansallis-Osake-Pankki 

00100 Aleksanierinkatu 42 

Helsinki 10 p 163 3444 T 12 1177 

P20 KjobenhaviLs Handclsbank 

1091 Holmens Kanal 2 

Copenhagen K P 12 86 00 T 19 177 
745 Postipankki 

00007 Unioninkatu 20 

Helsinki 7 P 164 5399 T 12 16 98 

P 164 5395 

730 Priiatbanen Aktieselskab 
2400 Postbox 1000 

Copenhagen K P 11 1 1 11/1 J 01 01 T16 7H 
735 Skandinaiiska Enknilda Ban ken 

10640 Kung.'ti'iid^ardsgaian 8 

Stockholm P 763 50 00/24 28 30 Tit 007 

725 Union Bauk of Finland 

(Norrliska Fdreningsb:uike;i Ahi 
00100 Alek?anl'.-nnk*j'u So 

Helsinki it* P 122 21 TI2 2T61 


REGION 8 — SWITZERLAND 
800 Bondpanners S.A. 

1002 Lausanne 28 Rue de Bourg 

P 20 79 1 1 T 25 101 
805 Credit Snisse/Swiss Credit Bank 

8021 Zurich Panideulatz S 

P 29 28 1 1 T 56 512 New Issues 
T 55 212 Trading 

860 Swiss Bank Corporation 

8022 Zurich Psjradep*a!7. 6 

P 29 501 ! T 53 471 

870 Union Bank or Switzerland 

8021 Zurich Bahnhuf'irasse 45 

P 29 44 1 1 T 53 551/52 333 

Trading & New Issue- 


REGION 9— UNITED KINGDOM 
905 Bankers Trust International Limited 
London 56-60 New Broad Sit eel 

EC2M 1JU P 588-7131 T SsS 8707 

910 Brown Harriman & International Banks Ltd. 

London 41 Eastcheap 

EC3M 1HX P 626-2721/2723 T 88 7186 

911 Citicorp International Bank Limited 

London 335 Strand 

WC2B 1LS PS36-1230 T 88 4933 

912 Continental Illinois Limited 

London 14 Moorficlds Highwalk 

EC2Y 9DL P 63S-6060 T 88 4661 

P 638-9113 Trading 

913 Daiwa Europe N.V. 

London 8-14 St. Martms-leGrand 

EC1A 4AJ P 600-5676 TSS4121 

915 Dell?? Tradinc Company Limited 
London It Ctipthal! Atemie 

EC 2R 7LU P 62S-47BI T 88 3306 
920 llil Ion. Read Overseas ( lor pti rat ion 
London 1 Hill Street 

WIN 7FA P 493-9127 T22 l«2 

925 European Banking Company Ltd. 

London 40 Basinghall Si reel 

• EC2P 2I1V P 638-040! T8S 11001 

P 62S-0221 

927 The First Boston Corporation 

London 16 Finsbury Circus 

EC2M “BY P 638-3391 TSS65S6 

P 62$ 2000 T 88 4211 

930 Flrsi Chicago Limited 

London P & O Building. Leadenhall St. 

EC3V 4QU P 283-5714 T S8 8550 

931 Goldman Sachs International Corp. 

London 40 Basingbail Street 

EC2V 5DE P63S-4155 T SR 7902 

P 638-9243 

935 Kidder. Peabody Securities Limited 

London Buckle rsbur\ Hou.-e. Cannrm St 

nt.4N KEL P 236-3301 Tw 4694 5 

94n Merrill Lynch. Pierce. Fenner & Smith 
(Brokers A- Dealers) Ltd. 

London 3-5 New cate Street 

E('l A 711A P 2361030 T *iS 5357/KK 1 1»H 

945 N'cs/iid. Thomson Limited 

London 1 Union Crmrl. Old Broad Street 

EC2N 1HV P 388-6621 T8SR536 

942 The N'ikko Securities Co. (Europe) Lid. 

London Rnyex House. 

EC2V 7LJ A | derma nbu iy Square 

P 606-7171 T SS 4717 

943 Nomura Europe N.V 1 

London Barber-Surgeons Hall. 

EC2Y 5BL Monk well Square. 

London Wall 
P 606-7482/6 T SS 11473 

946 Orion Bank Limited 

London 1 London Wall 

E(2V 5JX P 600-6222 T 88 3496 

P 600-800 Tradin'; 


947 .Salomon Brothers International Lid. 

London 1 Moor sate 

EC2R GAB P 6004151 TSSW4I 

950 Samuel Montagu & Co. Ltd. 

London 114 Old Broad Street 

EC 2P 2HY P 588-6464 T 8S 3273/74 
955 Scandinavian Bank Limited 

London 36 Leadenhall Street 

EC3A IBH P 709-0565 TS83224 

960 Strauss, Turnbull & Co. 

London 3 Moorgate Place 

EC2R 6HR P 638-5699 T 88 3201 

926 Sumitomo Finance International 
London 66 Gresham Street 

BC2V TEL P606-3S43 T SSI 1043 

965 S. G. Warburg & Co. Lid 

London 30 Gresham Street 

EC2P 2EB p 6004555 T S8 8476/8$ 3195 
97u West den Im- he Landesbank Girorzentrale 
London 21 Austin Friars 

EC2N 2HB P 63S-6 1 4 1 T SS 7984/5 

975 While Weld Securities 

London P & O Bmldinc, 

ECSV 4QH 122 Leadenhall Street 

P 623-3321 T SS 4981 
P 2834200 T SS 7924 
PS0 Wood Gundy Limlied 

London 30 Finsbury Square 

EC2A ISB P62S4030 T SSI 1576 

990 Vamaichi International (Europe) Ltd. 

London Si. Alphage House 

EC2V 5AA 2 Fore Street 

P 628-2271 T $8 7414 


REGION 10— UNITED STATES 
10 Amhold & S. Bleichroeder. Inc. 

New York City 30 Broad Street 
W 1(1004 P 943 9200 T 82 710 

P 943 7515 T 23 2250 
•jo lm-xel Burnham & Co. Inc. 

New 1 ork 60 Bmud Street 
NY 10MM P 212 344-1400 T 420710 ITT 

30 Kiilder. Peabody & Co Inmrpnrated 
New York 10 Hannivi Square 

NY HlOtlo P 212 747 2000 T 233 496 

fill Salomon Brothers 

New York One Ww York Plaza 

NY 190114 P2 12 747 7090 T 222 428 

70 Shields Model Roland Incorporated 
New York 44 Wall Street 

NY lttniln P212 7S5-S460 T 222 340 RCA 

627 79 WU 

80 URS-DB Corporation 

New York 40 Wall Street 

NY 1 0995 P 21 J 363 5622 T 235 3 1 9 R« I \ 

T 620 727 Wli 

99 While Weld & Co Incorporated 
New York 91 Liberty Street 

NY IrtUftfi P 212 285 290ft T 232 571 RCA 

T 423 MS ITT 


* 


EAD MANAGERS 

I — fiiijditjnatail-Bunkverein 

> — Butler Ban k 

S — Credit Suisse t Bahamas t Ltd 
3— (ittlzwillcr Kura Bungener Securities 

5 1‘nion Bank of Switzerland tU./Wl 

l— Banque dc Bruxelles S.A. 

5 — Banque Lambert S.C.S. 
y — Burnham & Co. 

1 — K red i«*i bank N.V. 

y — Sneicfe General? de Banque S.A. 

I— Wood Gundy Ltd. 
j — Priraibauken Akfifxelskah 
r— Mrl.rnd. Youne W’eir & Co. 

! — B;,:ique Nationaie de Paris 
l— Banque de Part- rt des Pays Ba« 

I — Banque Rothschild 

>— Banque do UUnion Europeenne 

l — Credit Conuiieceial de France 

[ Credit Industrie! el Commercial 

i— Credit Lyonnais 


112 — Lazard FrCres & Cie 

117 — Societe Generale 

122 — Western American Bank (Europe) 

13S — Commer/bang/Banco di Roma/Credit 
Lyonnai> 

143— Deutsche Bank AG 
150 — Wirdley Ltd. 

159— Kuwait lot. Inv. Co. S.A.K. 

162 — Arab Financial Consultants 
165 — Union Bunk nf Switzerland 
l Securities) L(d- 
179 — WestdeiitKi'he Landeshank 
Gironzentrale 

1 R3 — J.irdinc Fleming & Co. 

ISfi — Banka Commercial? Italian* 

1 K9 — Banca Na/.mnale de! Lavoro 

196— Bunco dt Roma 

214 — Williams Glyn * Co. 

2 1$— Orion Bank Ltd. 

219 — Kuwait Inv. Co. S.A.K. 


221 — Banque Europ'-cnne du Luxembourg 
S.A. 

222— Banque (Jenerale du Luxembourg S A 

223 — Banque Internationale a Luxembourj 
S.A. 

224 — Banque Lambert. Luxembourg S.A. 

229— Investors Bank, Luxembourg S.A. 

230 — Kredietbank S A.. Luxem bourgeois? 

234— UBS-DB Corp. 

235— Blylh, Easiman Dillon &■ Co. I.nt. 

237 — Algemene Bank Nederland N.V 
23$ — Anisterdam-Rotterdam Bank N.V. 

245 — Bank Mees & Hope N.V. 

247 — Nederiandse Credietbank N V 
249— Nederland srne MuldehMandsbank X V 
254 — Pierson. Heldrina & Pier^nn 
256 — Royal Bank of Scotland 

272— Ska ndi navi ska Enskildu Banker 

273 — Svenska Handelsbanken 

287 — Kuwait Foreign Trading Contracting & 
inve.stment Cn. 


292 — Banker? Tru.sl internal umal Ltd. 
296 — Baring Brothers &. Co. 

315— Hambros Bank Ltd 
:"«lfi — Hill Samuel 4 C.o. Ltd. 

321— investment Bank of Ireland 
323 — London Multinational Bank Ltd. 

32b — Klemworl Benson Lid. 

327 — Kuhn Loeb lot. 

' 328— Lazard Brothers & Co. Ltd. 

33->— Morgan Grenfell & Co. Ltd. 

336 — Nalional We*!wjn*!er Bank Ltd 

337— N’ikko Securities Co. (Europe i Ltd. 
343— Rabobank N.V 

346— Rothschild. X. M. & Suns I. id 
350— -I Henry Schroder Wa !J f C'i Ltd 

352 — Cause des U'>;jo1s Con e ignj linns 

353 — Singer & Friedlander Lid 
359— Warburg. S. G & Cn. Lid 
361— While Weld & Co. 

375 — Bank of America 


378 — Bear Sterns & Co 
383 — Banque Blyth & Cie 
3S6— Brandt (Win. t Sons & Co. 

3S9 — Kuwait Financial Centre 

396 — Daiwa Securities & Co. Ltd. 

397 — Dean Witter International lne. 

399 — Dillon Read & Co. Ltd. 

401 — Dominick & Dominick 

492— Citicorp Int. Bank 

404 — Drexei Harriman Ripley 

495 — Eastman Dillon 

408 — European Bankinv Company 

411 — Firsl Boston Corp. 

412— First Boston t Europe i Lid. 

413 — Merrill Lynch. Pierce. Fenner & 
Smith Inv. 

4 IS — Goldman Sach*- .»• Cu. 

421 — American Express Middle Ka> r Devt. 
425 — Hayden Stone Inc 
431 — Inierunion— Banque 

437 — Kidder, Peabody & Co Inc. 


488 — Blyth. Eastman Dillon it Co. Inc. 

441 — Kuhn Loeb & Co. 

445 — Lazard Freres & Co. 

447 — Lehman Brothers 
449— Loeb Rhoades & Co. 

454 — Merrill Lynch. Pierce. Fenner &: 
Smith 

456 — Morgan & Cie. International 

455— Morgan Stanley & Co. 

463 — Nomura Securities Co 

479 — Salomon Brothers 

480 — Banque Bruxelles. Lambert S.A. 
485— Smith Barney & Co. 

487— Barclays Merchant Bank Ltd 

488 — Kidder. Peabody International Lid. 
50ii — White Weld & Co. inc. 

5M— Yamaiehi Securities 

517 — Credit Suisse-White Weld Lid 

51 S— Arab Finance Corp. 

525— Banque Arabe et lot. D‘Inve«t 
599— Swiss Bank Corp. (Lux.t 


EXPLANATORY NOTES AND ABBREVIATIONS 


STING 

KL 

LX 

rs 

Kuala Lumpur 

London 

VS 55 

Antwerp 

LX 

= 

Luxembourg 

IM r 

Amsterdam 

ML 

— 

Milan 

VS = 

American Stock Exchange 

NY 

X 

New York 

1R = 

Brussels 

PR 

= 

Paris 

iT = 

Beirut 

KM 

— 

Rome 

>B = 

Dublin 

SI 


Singapore 

in = 

Dusseldorf . 

UQ 

= 

Unquoted 

.-f = 

IK - 

Frankfurt 

Hong Kona 

VN 

ZR 


Vienna 

Zurich & other Swiss Exchange 


TYPE OF GUARANTEE OR SECURITY 


L GUARANTEES 
GG = Government Guarantee 

SG = State or Local Government 
• Guarantee 

PG = Parent Guarantee 
BG = Bank Guarantee 
P W = Public Works Board (L'.K.) 
Guarantee 


2. OTHER SECURITY 

CL = Collateral Cover 

F.Vf — First Mortgage 

NP - Negative Pledge 

PS = Subordinated— Parent Guarantee 

SC = Special Clause 

SU — Subordinated Unsecured 

UL = Llnsemred Loan 

TA = Throughout Agreement 


DELIVERY 

EU = Europe 
EN = Europe/New York 
NY — New York 
EA = Europe/Asia 

OTHER NOTES 

The amoimls shown as remaining 
outstanding are estimated by applying the 


scheduled sinking fund instalments. These 
are further adjusted where a non- 
cumulative option to double sinking fund 
payments has been exercised. 

Yields are calculated in accordance with 
Rule 803. of 'Statutes. By-Laws. Rules and 
Recommendations' of the AIBD usins 
compound inieresi throughout. 

Negative yields art* not shown. 


COMPILED FOR ASSOCIATION OF INTERNATIONAL BOND DEALERS BY INTER BOND SERVICES LTD. 










EXPLANATORY NOTES 
AND ABBREVIATIONS (Cont) 


SPECIAL REFERENCES 

1. GENERAL— 'ATT A CHED TO NAME OF BORROWER 

D ' ' = Domestic Management group 
L = Bondholders option to redeem loan prior to 
maturity 

P = Private or semi-private placement 
MC - Principal/ Interest payable in more man two 
currencies _ 

W = Witholding taxes (with percentage rate 
WAV — With warrants 
Ex warrants 

2. JE/DM ISSUES 

The tigures given are the rate at which the DM rate » fixed. 

3. FLOATLXG RATE ISSUES 

The figures given are ’.he minimum coupon rate: 

,r n margin above LIBOR. 

4. ATTACHED TO MATURITY DESCRIPTION 

S = Semi-annual payments 

3. ATTACHED TO NEXT S/F AMOUNT 
PF = Purchase fund— the amount shown Is the annual 

lota! for total to the next coupon date), which 
. may be applied. The year associated with the 
amount shown relates to the end of the purchase 
period. 

DP = Yon-cumulative option to double sinking fund 

P = payments 

R. CONVERTIBLE ISSUES 

The share price h> always denominated in the same currency 
as the conversion price. Please note that where the premium 
exceeds no fig- is shown in premium /discount column. 

The following convertible bonds are subject u» convertibility into 
the indicated stocks. 

NAME OF BOND CONVERTIBLE INTO . 


American Tobacco int 19SS American Brands Inc 

Ymoco Int Fin a- WSJ Standard Oil Indiana 

Bankers Int (Luxi 5 IkSfi Bankers Trust New York 

Broadway — Hale Store.' IHS7 Carter Hawley Hale 
Chevron Oil O S lflSS Standard OH of California 

Dart Industries 4? 1IRJ7 Minnesota Mining & 

Manufacturing 

InterContinental Hoiel-s 7 - Pan-Am World Airways 

Int Standard Elec * HISS International Tel & Tel 

Si l</SS 

61 19.<9 

ISE Finance Holdings 4* 1980 .. „ 

Kinney Int Fin HJ JMiO Warner Comm Inc 

Lea sco World Trade 5 l9 r -5 Reliance Group Inc 

Leasco Ini 5 1989 .. 

Norwich OS 4J 19S1 Morton-.Vorwich Products 

Owens-Illinois 44 lftST (Svens Corning Fibreglas 

Plywood Champion Int 3j 19S3 Champion Int 

Levin-Townsend Ini Fin 5 1U88 Rock wood Computer 

Asia Navigation Int fit 19S9 East Asia Navigation Co 

Burmah Oil 51 1988 Shell Transport & Trading 

The following international convertible issues have fixed 
rates of currency conversion. 

COl'NTRY — FRANCE 

Dollar issues convertible at fixed rate of SI = F.Frs.5.534 
Michel in Int Dev. fi i9So 

Suez et L'Union Paris 7 I9S5 


ISE Finance Holdings 4 

Kinney Int Fin H 

Leasco World Trade 5 

Leasco Int 5 

Norwich OS 4 

Owens-Illinois 4 

Plywood Champion Int 3 

Levin-Townsend Int Fin 5 

Asia Navigation Int fi 

Burmah Oil 5 


Ashi Chemical ft: .ID. 9 1990 

Dai Nippon Pig. fii 3 1 /.VI 986 

Deere Overseas fi 15/6 1986 

Hitachi fij 30/9/1984 

Mitsubishi El 7 31/3,1985 

Rand Selection 6; 1. 3 1986 

Takeda Chem fi 31/3 T9S4 

Toshiba Elec • ft 1 31/3 T 983 

Toshiba fij 30/9*1990 

7Ti e following convertible issue ha.* 
redemption at 102°f> on 16th August 1976 
PEPSICO OS 4« 1.3 1981 


CONVERSION 
RIGHTS 
EXPIRE 
13' 9 '199ft 
30 -A- 1986 
15/3/1977 
31/S/19S4 
28/2/1983 
31 I 1986 
28/3 .'1984 
28 2. 1984 
15/9-1990 

been railed fc 


[ Dollar 
r Dollar 
• DoHar 


COUNTRY — NETHERLANDS 

issue?, convertible at fixed rate of SI = 
All Netherlands Convertible* 

COUNTRY— JAPAN 
issues convertible at fixed rate of SI = 
Dai Nippon Printing 6$ 

Fuji Photo Film fii 

Hitachi fii 

Hitachi 6i 

Komatsu Manufacturing 6| 

Mitsubishi Electric 7 

Mitsubishi Shoji Kaisha 7* 

Takeda Chemical bid. fi 

Toshiba Electric fi» 

issues convertible at fixed rate of 51 = 
Mitsubishi Electric 74 

Mitsubishi Heavy Ind. 
issues convertible at fixed rate of Si = 
Asahi Chemical fii 

Kubota fij 

Matsushita Electric Ind fii 

issues convertible at fixed rate of si = 
Sanyo Electric 7* 

issues convertible at fixed rate of SI - 
Mitsubishi Corporation fij 

issues convertible at fixed rate of SI = 
Marui fit 

Mitsui and Co. Si 

issues convertible at fixed rate of SI = 
Mitsui and Co. 7\ 


U.F1.3.AQ 


360.0 Yen 
1986 

1983 
1979 

1984 

1984 

1985 
IMS 
im 
1985 

305.9 Yen 

1991 

1991 

303.0 Yen 
man 

1991 

1990 

302.7 Yen 

1990 

301 0 Yen 

1991 

299.0 Yen 
1991 

1989 

29S.Q Yen 

1990 


7. DENOMINATION OF NOVDOLIAR BONDS 

Euro-guilders — ai) denominated FI. 10.000 

French Francs — all denominated FFr. 5.000 

with the exception of 

Aerospatiale Ffr. 10,000 

-European Coal & .Steel 7 I 7 ) 1950 Ffr. 10,000 

European Coal & Steel 71% 1991 Ffr. 10.000 

Francaise de Pctroles— BP -Ffr. lO.OW 

Philips Lamps 10i% 1980 Ffr. 50.000 

Roussel — Uclaf Ffr. 10.000 

SOPAD Ffr. 50.000 

STERLLNG/DEITSCHE MARKS 
Enso Gutzeit fiJ°* i960 £100: £300 

IC1 8% 1986 ‘ £500 

Ireland 7% 1981 £10*1; £3«u 

Ireland 7% 1988 £300 * 

Mel Estates 63% 19.S7 £500 

New Zealand 1MS2 £90: £450 

New Zealand 7!% 197S • £100: EHXi 

Mobil 19S0 , £100: £500 

Rothmans Int 0i% 1992 £500 

Sira Kvina 7i% 19R3 £100: £5nu 

Slater Walker 7'% 1987 £500 

Swedish Lamco 3 i% 1980 £100: £500 

Turin 6A*?& 19S4 . . £100 - £500 

US Rubber 6°i 1980 £100: £500 

8. YIELD CALCULATION'S 

AJJ yields are calculated on annual rates, e.g. a t0% bond 
standing at par paying interest once p.a . will have a current 
and maturity yield of 10%. A 10% bond paying semi-annually 
would yield 10.23%. Market practice demands that the current 
yield on 5 floating rate bonds is calculated a< coupon price 

9. MARKET .MAKER COLUMN 

This denotes that more than ihc maximum number f is t of 
market makers have provided prices. 

tO. SECURITIES ACT 1933 

* These securities have not been reti'iered under »he Securi- 
ties Act of JA33 and may not be offered or ^oid directly or in- 
directly in the United States, its territories or possessions, or to 
nationals or residents thereof 

The information is from reports from official and other 
sources which we consider reliable, but adequate means of 
checking its accuracy arc not available and we do not guarantee 
that the information contained herein is accurate or complete. 


COLUMN HEADINGS 


STRAIGHTS PAGES 12-23 

r -fd L lotted. Tm-il amount issued in USS million.' (unless 
t designated under currency heading i. 

ES ri.i ii/S — Estimated amount .-.till outstanding in millinns 

*"nl. 2. Year hi i -sue — year imtid issued. Issue price — issue 
price as percentage. 

*"W 3. Name ut hurrow«T. 
f lUuipnu — annual interest rate in percentage. 

Maturily — final date of repayment. 

‘"ft!. 4. Current price 

Col. 5. Life — the maximum number of years hefnre repay- 
ment 

Average fife — the weighted average term tr. 
redemption, expressed in years, i.e. ihe sum of the 
products -if each future sinking fund amount and its 
related term, divided by the current amount outstand- 
ing 

i*o! fi Yield i ci maturity — See nnic 9 

Yield to average life — see note 9. 

Col. 7. Current yield — -ee note 9. 
i'nJvR&9 Next cal! price. 

Next rail dale 

The dale and price at which the borrower can opt to 
redeem all or part of the outstanding bonds. 

Next S/F amount — the amount of ihc next Sinking 

Fund 

First S/F date — the year Sinking Fund commenced 
nr r-oniment-cs. 

('fib m. ll. iu & i:j. See amng. 


CONVERT4BLES PAGES 24-26 

Cn| 1. Issued. Total amount issued in USS mtllmn.- » unless 
designated under currency headings! 

KST’D O/S — Estimated amnunl still mu islanding in miliums. 

Col. 2. Year nf is s lie — jreaf bund issued. Issue price — issue 
price as percentage. 

GoL 3. Name of borrower. 

Coupon — annual interest rate in percenrazp. 

Maturity — final date of repayment 

Col. 4 Current price nf bond and current price of rhp stock 
into which the bond is convertible. 

Col n. Current bond yield. 

Current share yield. 

Cot. fi Yield to in«Uuruy on hond and pnc^/parnings ratio 
on convertible share. 

Go! 7. Convcr-inn price — price at which common stuck can 
he acquired in exchange for bond and earliest date 
a i which the option may be exercised. 

Col. 8. Premium —plus. 

Discount = minus. 

Cols. 9. 10. 11 & 12. See notes 


EURObond market... 
or WORLD bond market? 

Only if you read the daily newspapers in ten countries can you be sure who is making 
what moves, and where. Yet up-to-the-minute information on capital market conditions 
all round the world can be crucial to the success of your business, whether in investing, 
managing issues, or in borrowing. 

The Financial Times EUROMARKET LETTER is designed to give you easy access to 
just this information - and more. 

It takes a wide-ranging look at developments in the Eurobond market and in the 
world’s major domestic capital markets. It also gives advance news and fuller details than 
any newspaper on medium term loans. It even summaries for quick consumption the main 
economic news across the world. Twenty minutes at the beginning of every week is all you 
need to acquaint yourself with facts figures and the ia test trends. 

With over four years of experience behind ft, the EUROMARKET LETTER is an 
authoritative medium of analysis and information in its field. You can send for a free 
specimen copy by writing to Keith Foley, Financial Times Business Newsletters, 

Bracken House, 10 Cannon Street, London EC4P 4-BY. 
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LISTING 


i 15 SCUAf.S-ACSiaAi.IA 


Dollar issues convertible at fixed rate of SI = 295.8 Yen 
Toshiba 6* 1990 

Dollar issues convertible a t fixed Tate of Si — 2942 Y« . 

Komatsu Ltd. 7± man 

Dollar issues convertible at fixed rate nf $1 - 293.0 Yen 
Mitsubishi 71 1990 

Dollar issues convertible at fixed rale of SI =' 280.0 Yen 

Pioneer Electronic 61 1989 

Dollar issues convertible at fixed rate of SI - 278.11 Yen 
Canon 7} 1989 . 

Eidai TJ 1989 

COUNTRY — UNITED KINGDOM 
DnTTar issues convertible at fixed rate of £1 — S2.60 
Slater Walker Int. Fin. 5i 1987 

COUNTRY — SLNGAFORE 

Dollar issues convertible at fixed rate of SI ~ SS2J31 
United Overseas Bank -- Bi 1988 

COUNTRY — SOUTH AFRICA 
Doiler issues convertible at fixed rate of RD1 ~ Si .4ft 
Rand Selection fi} 1988 

COUNTRY — HONG KONG 

Dollar issues convertible ai fixed rate of SHKl = 53.07 
Asia Navigation Int. 6i .1989 

Union Bank of Switzerland iU.K.j ->% 19S1 differs from other 
convertibles in that tbe bonds are denominated USS1350 and 
each bond is convertible into 1 Bearer share of Sfr.500 nominal 
value of UBS. 

The following convertible issues have conversion rights 
which expire prior to maturity: 

NAME OF BOND MATURITY CONVERSION 


1374 
ICO. 00 


1975 

100.00 


Z 975 

200.00 


19 75 

ICO. 00 


14.06 | 
75. CO i 


1976 

iOQ-30 


1975 

100.00 


1975 

10G.00 


! 9?5 

100.00 


i97: 
loo. 00 


1975 
J CO- fl 3 


A?2*9AL7A5 HID DlVT CORP 
10.25 1/U.T3RI 

AwSIEALIii’ EEMURCKS 

9.25 1/ 8/19S0 

A3s:u‘l:;>s ExsouacEr. 

9.50 1/ 3/1983 

AtTSTEAIAAS SHIP • 

E.25 1/ 9/L9S3 

saogts HILL ppnpp 

9.&0 1/ 5/1981 

3rc?:r.?: hill props 

10. >]g 1/ 3/1990 

CCMALCC -SV EGSDPE 

9.50 1/11/I98F 

COXAtCC LT3 

! I). 00 2/ 4/1937 

COHKIWrAVrR - AUSTRALIA 
5. no 1/11/1978 S 

COMK.v-VEAlTH - AUSTRALIA 
5. GO 1/ 4/1983 S 

cougo-HCALrir - Australia 

5.25 15/ 4/1980 S 

cattnc.'iWxALiri - Australia 
5.25 1/10/1980 S 

COMMOXVrALTR - AUSTRALIA 
5.59 15/ 9/1979 S 

COXJiO WEALTH - A '. STEAL IA 

5.50 1/ 7/I9H1 S 

COXhOWrALTK - -AUSTRALIA 
5.50 1 5/ 1/1982 li 

cotncx-vcALTH - aksiralia 
5.50 1/ 7/1982 S 

COMSONkTALTR -austpalza 

5.50 1/10/1932 S 

cor»o::xE.\LT3 - Australia 

5.50 1/ 5/1985 S 

CWlhOSK'.ALTH - AUSTRALIA 

5.75 i/1 1/1985 5 

CG!!MC$iW E AL2E - AUSTRALIA 
ti.SO if 1/1977 S 

CO^IOXWEALTH - AUSTRALIA 
a. 50 15/ 0/1982 

C0-2f0Kt.TAi.TH - Al'SIBALZA 

8. J5 1/ 6/1981 S 

COSnOXVEALTfc' - AUSTRALIA 
8.35 15/ 6/ i 980 S 

co:iHcxt.-EALTB - Australia 
15/ 6/19X3 s 

COMTIOSKEALTH “ ACS I KALI A 

3.75 1/ b/ 1986 S 

C0KM0UVUALTH - ACSTRALI A 
9.123 1/ 6/1990 S 

C5E Lrj'ilEO 

9.50 15/ 7/I9Rn 

cov: or.rAPUA '.:tv nrixr.A 

9. in l.ij 5/198 3 

KAhERSLrV l FOX FIX 

8.*tU 16/11/ 1987 

haislssi.lv isnx MS 

9.00 1/ 3/1986 

aA:!FB5Lf.V ZEOS FIS 

9.50 1/ 9/1965 

HAJSERSLS*- !R0K PIS 
. 10.00 ,Jif .6/1982 .. 


106 7/8 
1 102 1/2 
j 102 7/8 
| 9S 7/8 

104 l/H 

105 I/A 
101 5/S 
103 3/4 

98 1/2 


9.77 | 100 


.5(1 1978 

,25 1978 


9.02 | 100-00 1919 


9.23 I 100 
I DP 1 


,50 1979 

.20 197& 


8.3* 101-50 j »9S0 
9.12 100.50 | 1979 



97 5/8 

97 3/i 
95 1/4 
92 7/S 
92 5/8 
92 3/8/ 

90 1/6 

91 1/8 
99 7/S 

! 97 7 /£ 
101 1/2 
102 1:8 
102 7/8 
102 l/> 
1C0 3/8 

102 il A 

103 3/8 

98 5/4 

101 5/8 


9.17 

4.48 I 8.22 


.34 ( 6.89 
6.89 


3. So 100 
DP 

9.35 TOO 
PP 1 

9,6- >00 

DP I 

5.14 100 


5.57 10 1 
5.45 100 
5.65 101 
5.71 100 
5.99 100 
6.01 101 
-6.06 100 
B.O* 102, 


6.|9 102 

1 


6.41 103 

1 


6.61 1CD 
8 


6 • 66 101 
l 


.375 1983 
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BNPare leading market makers 
for straight and convertible 
Eurobonds issued by French 
borrowers. 

We also hold a leading position 
in the secondary market in 
other Eurobonds and floating 
rate notes. 
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4*5 

523 

930 

935 

940 















960 









YEAR 
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NEXT 
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CALL 
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fr O 
2 § 
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r- 
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nn 












EST’D. 

ISSUE 

■PRICE 



i 

YIELD 

YIELD 

NEXTST 

1ST 

m *** 
m 

-< 

3D 





CVS 

(MN) 

COUPOQhMATURTTY 



AVGE 

TO 


AMOUNT 

(MN) 

a'F 

DATE 






— 



UFE 

AVGE 

UFE 


LISTING 





- 












• 





*"■ _ _ 
















- * 


=0.00 

1972 

PUBLIC POKES CORPORATION 

91 

3/4 

8.29 

. 9.73 

8.99 

101-00 

1930 

. cc 

ED 

.411 

105 915 927 960 975 


i7. oa 

99. 50 

8.25 • .15/12/1984 • 



5.4? 

10.28 


-DP 1.00 

1973 

L« 





■ 




L'S DOLLARS-HOSG F.OHG 


K 











- • • ' 

, 

511.00 

1973 

EONCKOL'C LAND WV 

93 

3/4 

12.08 

.8.60 

S. 27 

100.50 

1930 

NP 

EU 

183 

960 

975 



50.00 


7.75 1/10/198B: 



- 8 .* lh 

8.85 


DP 1.25 

1976 

LX 








1973 

BOSGf.ONG LAND' XV 

81 

1/4 

12-08 

10.56 

9.3* 

• 100.50 

1930 

P« 

EU 

183 

915 

935 960 97S 



100.00 

7.75 1/10/1988 








LX 




- 



15.00 

1971 

3ARDINE KATBESON 1KT. TO 

-213 

1/2 

10.21 


3.63 

100.50 

1979 

PC- 

EU 

. 456 

960 

975 



U-50 

10U.00 

7.75 15/11/1986 



6.11 



.50 

197 J 

LX 








1971 

JARDINE KATBESON 1ST. XV 

99- 3/8 

10.21 

7.83 

7. BO 

loo. So 

1979 

PC 

EU 

*56 

935- 960-975 


■ 


100.00 

7.75 15/11/1986 



6-13 

7.87 


... - 0D 

1973 

LX- 







•• 


US DOLLAKS-BUNCARY 















50.00 

1972 

NATIONAL BANE OF HDKCARY 

93 


11.17 

9.56 

9.14 

102.00 

1981 

NP 

eu 

.336 

915 

960 975 




100.00 

8.50 1/IL/1987 








LN 







= 5.00 

1971 

NATIONAL BANE OF CDBGABY 

92 

7/B 

*.83 

10.71 

9.42 

.102.00 

1977 

NP 

a 

-.336 

915 

960 975 



25.00 

99.00 

, 8.75 30/ 6/L981 



2.83 

11.8* 


5.00 

1977 

LN 


' 







DS DOLLARS— ICELA1TD 






- 


' - 


^* 





18.00 

1967 

ICELANDIC ALUtllNTUK GO 

9* 

in 

6.08 

7.83 

7.11 

- 102.00 

1976 

SC 

ED 

*85 105 

520 805 960 975 v 


1=.6D 

99.50 

6.75 1/10/198Z . 



3.08 

8.70 


1.80 

1973 

LX 







15.00 

1972 

REPUBLIC OF -ICELAND 

89 

7/8 

10.42 

9.56 

8. VO 

- 101.00 

1980 

BP 

EB 

*11 

105 

5 20 '953 975 



14.00 

99,50 

8.00 1/ 2/1987 

' 


6.96 

10.08 


DF .50 

1975 

LX 







10.00 

1971 

REPUBLIC OF ICELAND 

94 

3/8 

. 9.30 

9.87 

9.27 

101.00 

1981 

NP 

EU 

*11 

105 

520 9SV975 



9.25 

99.00 

S. 75 15/ 1/1986 * 



5.16 

10.19 

. 

DP .80 

1972 

LX 









DS DOLLA RS— IRAN. 















.30.00 

1976* 

ZRD A MINING DEV? BANK 

97 

1/4 

'6.43 

9.81 

9.51 

lot. SO 

1980 

NP 

BU 

117 

105 

915 9*0 960 

97 5 


30.00 

99.00 

9.25 5 f 2/1983 



5.03 

9.95 


3.00 

1979 

LX 







US DOLLARS— LRELAND 














- • 

=0.00 

1969 

AER LIRGOS. TEO SANTA 

97 

1/2 

5.21 

8.35 

8.46 

102.00 

1979 

CG 

EO 

321 

105 

5=0 930 960 .965 975 

• 

.13.50 

97.25 

8.25 15/12/ 1961 



3.76 

9.06 


1.50 

1970 

paix 





= 5.00 

1971 

republic of Ireland 

87 

1/8 

"12.46 

10.33 

9.69 

101.00 

1931 

NP ED 

359 

105 

930.960 9b5 

975 *: 


21.00 

15.00 





6.82 



l.SO 

* 1D3.00 

1973 

1980 





. 1970 

REPUBLIC *0F IRELAND 

99 

3/8 

8. SO 

9.31 

9.26 

. KP 

EO 

359 

105 

930 9b0 "965 

975 . 


9.60 

99.00 

9.00 1/ 3/1985 S 



5.12 

9.36 


.90 

1971 








. 

US DOLLARS— I SRAF.L 









-• 






15. Oo 

.1967 

ISRAEL tSD OEVt’ftAHK 

9Z 

3/4 

6.24 

8.70 

' 7.69 

103.00 

1976 

CC ES 

339 105 

97S. 

- 


9.60 

96.00 

7.00 28/11/1982 S 



■AS 

9.81 


DP 1.35 

1972 

LM- 








i*S DOLLARS— ITALY 







* 








20.00 

I97U 

ALFA ROMEO 

Bi 

1 

HR 

(0.91 

9.44 

102-00 

1977 

PC, BO 

186 *05 

409 *10 *15 *20.423 

■;» 

11.60 

‘*97.00 

7.75 ■ 15/- 4/1965- S 


H 

.mMSd 

12.93 


1.40 

1971 

■LX 

1 

1 

975 




. IS. 00 

1963 

ADTOSfRADE 

94 

3/4 

1.87 

8.65 

• 

5.80 

1 00. ? 5 

“1977 

PR EU 

359 IDS 

405 *15 *25 

97S 

. « 

4.(4 


5.50 IS/ 7/1978 - 



1.39 

9.73 


J.13 

1969 

LKLX 





20.00 

1965 

U&SSA PER 1L HEZ20GI0BN0 
6.00 1/ 3/1985 5 

SL 3/8 

8. SO 

9.41 

l-.* 1 



GG EU 
LNLX 





10.70 

97.50 



4.46 

J 1.77 

. 1.20' 

1966 






25.00 

196S 

CAS5A PEE lb HESSOGIORNO 

85 

3/8 

7.03 

9.87 

8.06 

101.25 

1976 

CC EC 

189 *05 

*09 *10 *15 

*=S 975 


15.63 

98.25 

6.75 1/10/1933* S 



3.72 

IBPI 


1.88 

1971 

. LNML 





25.0b 

1969 

-CASSA PER XL aESSOCTORNO 

8* 

3/4 

7.83 

4.73 

8.CE 

101.25 

1977 

'CC EU 

189 405 

*09 410 * lh 

*25 97» 


IS. 63 

9 7.50 

6.75 1/ 7/198* S 



4.47 

11. *7 

1.88 

197= 

LNftl, 




20. 00 

1963 

ciri OF HILAS 

98 

1/4 

1.83 

6.61 

5.68 

io 0.00 

1977 

NP 

V 

399 

OS 

405 *25 S0. r < 



3.81. 

98.75 

5.50 1/ 7/1978. S 


- 

• 86 

7.75 


1.1 8“ 

1988 

«Y 




_ 

10.0(1 

1*71 

LiTT OF TURIN 

SL2 

3/8 

1 -*.67 

in. on 

9^24 

Ifl.’.SD' 

1931 

SC EC 

3i9 105 


41$. *;<».; 


;.io 

lOU.OO 

9.0U -r/ 5/1991 . 

- 

i 

7.^7 

10.48 


.50 

1972 

IN 



21 

97S 


36.00 

1947 

CSED. C0X.0PA8E PU6BLICHE 

IS 


.1* 

9 . i 1 

3.08 


1977 

cr. 5 

1* 


805 . 





2.00 -1/ 1/197 7. S 








NY 






50.00 

llfal 

CRLD.COS.OPEBE PUBiUCBE 

75 


.1-3.3* 

11.4* 

10.25 

- 101.00 

1982 

CC EG 

186 401 

,09.410 415 



35.00 


7.5D 1/ 1/1990 S 



6.84 

13.57 


2.50 

197] 

LX. 


' 97 > 


, * 

50.00 

1970 

' ekel . • . .. ; 

84- 


8.50 

10.64. 

9,13 

■ 102:00 

l"7 7 

cc urj 

186 *05 

41)9 . AID; *15. 

420 *?>. 


=9.00 

96.00 

7. 50 1/ 3/1985 S 


.. 

■*.33 

12.76 


3.50 j 

1971 

SY 

i 








i 
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CUR- 
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n 



ESTD 

ore 

(BN) 

ISSUE 
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COUPON-MATURITY 



AVGE 

YIELD 

TO 

AVGE 

UFE 

RENT 

YIELD 

NEXTS/F 

AMOUNT 

1ST 

S/F 

m 

3) 

■< 

m 

9 








(MN) 

DATE 

LISTING 



20.00 

-11*00 

3 986 
95*75 

6.00 1/ 2/1991 

5 

95 1/2 

4.42 

2.55 

7.33 

8.14 

6.38 

ID 1.00 
1.20 

1 0 77 
1966 

EP EU 
Ml'LJSU 

500 

405 409 415 425 

20. do 

33.16 

1966 

97.00 

E.S.I. 

6.50 1/ 9/1981 

S 

94 

5.00 

2.81 

8.13 

9.15 

7.03 

lol.oo 
• 3b 

1976 

1967 

SP EU 
KYLZ 

129 

405 409 415 425 

25.00 

16*45 

1967 

97.50 

Y.X,X. 

6.50 1/ 2/1982 

5 

S9 1/2 

5.42 

3.23 

9.18 

10-66 

7.39 

lol.oo 

.45 

1977 

1967 

KP EU 
KTLX 

185 

405 409 415 425 

25.00 

17.35 

1967 

98.00 

E.B.X. 

6*50 1/ 6/ 1937 

S 

88 1/2 

10.75 

6.33 

S.28 

5.96 

7.45 

101.25 

.42 

1977 

1967 

5? SI* 
LXNLK1 

261 

405 409 415 425 

20.00 

12.50 

19SS 

99.00 

E.B.X. 

6*75 1/11/19S8 

E 

96 1/2 

12.17 

6.17 

7.31 

7.6o 

7.12 

101.50 

.50 

I?TS 

1969 

IffP UU 

LEU LEV 

186 

405 409 410 415 425 

30.00 

18.00 

1968 

98.00 

E.K.I. 

6.75 1/ 6/1988 

S 

96 1/2 

11.75 

6.00 

7.32 

7.62 

7.12 

101.50 

.75 

1977 

1965 

5? EU 
LIE UlL 

189 

405 409 410 41.5 425 

50.00 

18.33 

1969 

97.50 

7-00 1/10/1981 

S 

94 

5.06 

2.59 

8.65 

9.90 

7,59 

101-25 

1.67 

1976 

1970 

SP EU 
LXKLKY 

189 

405 409-410 415-420 425 

50.00 

47.00 

1973 

98.25 

E.S.J. 

2.00 15/ 1/1988 


81 

11.33 

8.63 

9.83 

10.43 

8.64 

101.50 

1.00 

1981 

1974 

NP EfT 

L.VHY&! 

186 405 409 410 415 420 425 

25.00 

21.25 

1971 

100.00 

rBUOVXE HELLO SIATO 
8.75 U 2/1986 


92 

9.42 

5.89 

10.03 

10.63 

9.51 

101.00 
DP 1.25 

1981 

1972 

CG 

LI 

EU 

485 

105 405< 409 410 415 420 
425 

25.00 

13.80 

1970 

97.00 

VXffSrDEJK 1ST 

7.75 1/ 1/2955 

s 

86 1/4 

8.34 
4 .66 

(0.49 

11.99 

9.19 

103.00 

1.60 

1978 

1970 

PC EC 
LXML 

196 

405 409 410 415 425 

55.00 

27.50 

1947 

I.C.T.P.U. 

3.00 1/ 1/1977 

s 

98 

.34 

.59 

8.49 

6.18 

3.08 

13.75 

1977 

1952 

gc ru 
LX11L 


105 805 

30.00- 

1969 

X.K.X. 


98 7/8 

5.25 

7.65 

7.27 


1978 

N? 


1S6 

405 409 410 415 425 

17.00 

98.00 

7.25 1/12/1981 

s 


3.19 

7.79 


DP 1.00 

1970 

KYHLLX 


1964 

I.R.X. XV 

96 3/8 

2.83 

7.3! 

6.06 





316 

405 409 425 


100.00 

5.75 30/ 6/1979 

s 


1.83 

8.06 

... 


LSLXFF 

10.00 

1959 

XOHTECATXHZ 


91 

2.79 

9.43 

6.1* 

100.00 

1977 

NP 

SY 


105 405 425 975 

2.55 

100.00 

5.50 25/ 6/1979 

s 


2.79 

11.48 


.85 

1964 




15.00 

1967 

OLIVETTI XKTERKATTOHAL 


90 l/a 

. 6.08 

9.08 

7. -6 3 

102.00 

1976 

PC 

EU 

186 

1 05 405 4C9 410 415 425 

9.97 

98.50 

6.75- 1/10/1982 

s 


3.06 

10.2b 


1.42 

1970 

AM LX 


9 75 

25.00 

1970 

OLIVETTI XKTEI NATIONAL 


9.9 7/8 

9.2J 

9.50 

9.51 

103.00 

1978 

PC 

EU 

16b 

105 405 *09 410 415 420 

11.25 

99.50 

9.50 15/11/1985 



4.71 

9,53 


1.13 

1971 

LX 



425 975 

50.00 

1970 

■S.F.T.E. 


86 1/8 

8.67 

10.45 

9.20 

102.50- 

1977 

PC 

PU 

196. 

405 409 410 415 425 

30.20 

97.00 

7.75 1/ 5/19E5 

s 


4.73 

11.97 


3.30 

1971 

LXML 



15.00 

1965 

SGI 1ST. (1ST SERIES? XV 

69 7/8 

A-.33 

17.17 

9152 

102.00 

1977 

- PC 

EU 

359 

405 415 425 

9.00 

99.50 

6.50 31/12/1980 

s 


2.33 

25.54 


1.80 

1967 

LNLX 



5.00 

1966 

SCI INT. (2ND SERIES) XV 

69 7/8 

4.33 

J7.I7 

9.52 

102.00 

1977 

PC 

EU 

359 

405 415 425 

3.00 

99.50 

6.50 31/12/1980 

s 


2.33 

25.54 


.60 

1967 

LSLX 





US DOLLARS- JAMAICA 












7.50 

1966 

GOYERHHEKX OF JAMAICA 


91 

4.34 

9.35 

7.56 

100.75 

1977 

KP 

**V 

441 

975 

2.70 

96.80 

6.75 1/ 1/1981 

s 


2.34 

11.21 


.50 

1966 

NY 




10.00 

1972 

GOVERNMENT OF JAMAICA 


91 1/4 

3.25 

11.59 

9.04 

100.00 

1977 

SP 

Ell 

327 

915 930 

10.00 

99.00 

8.25 1/12/1979 



1.75 

14.24 


2.50 

1976 

LX 






DS D0LLA8S-JAPAN 












20.00 

1975 

ASAHI CHEMICAL 


105 

3.46 

S.-.7 

9.76 



8C 

EU 

399 

105 913 920 930 960 975 


9B.50 

10.25 15/ 2/1980 






PF 2.00 

2976 

LX 




25.00 

1971 

BASK OF TOKYO HOLDINGS 


100 1/4 

.25 

6.46 

7.73 


1976 

BG 

EU 

361 

105 S20 930 950 960 975 


100.00 

7.75 1/12/1976 








.LX 




50.00 

1976* 

BASK 0? TOKYO 


100 3/4 

4.79 

S.29 

8.44 

100.50 

1979 

KP 

EU 

359 

105 205 305 425 520 805 


99.50 

8.50 15/ 6/1981 








LXSI 


87(i 913 920 930 935 9*0 














947 950 955 960 965 975 

35.00 

J 975 

BANK OF TOKYO 


103 1/2 

3.79 

8.12 

8.94 

100. 50 

1978 

HP 


219 

105 265 520 670 913 930 


100.00 

9.25 15 J 6/1980 








11 



953 960 975 

-100.00 

1976* 

CENTRAL GLASS CO LTD 


101 3/4 

4.54 

8.9* 

9.34 



PC 

EU 

46 

105 


100.00 

9.50 13/ 3/1931 








IQ 




:s.no 

1973 

CURACAO TOKYO HOLDING 


96 3/8 

12.25 

«.i: 

8.95 

101.50 

I 9* l 

PC 

EU 

359 


23.10 

98.50 

8.625 1/12/1988 



9.04 

9.22 


DP .95 

197 i 

LX 



960 965 975 

20. PC 

1974 

CURACAO TOKYO HOLDING 


103' 7/S 

5.21 

*.:s 

9.87 

100.50 

1978 

?G 

EU 

359 

105 305 913 920 930 935 

18.00 

99.73 

10.25 15/11/1981 



3.21 

6.78 


DP 2.00 

19 75 

LX 



950 955 960 962 963 975 

20. PO 

1969 

HOEDA MOTOR 


95 3/S 

4.3S 

P.63 

7.93 

102.00 

1977 

BG 

NY 

418 

105 960 975 

12.50 

98.50 

7.50 15/ 1/19S1 

s 


2.*o 

9.10 


.50 

1969 

LX 




23.00 

1975 

HONDA MOTOR 


102 1/8 

3.67 

S.53 

9.06 



SC 

EU 

518 

105 913- 930 960 


99.00 

9.25 1/ 5/1980 






FF 1.50 

1976 

LX 




20.00 

1976* 

IBDU5TKIAL BANK— JAPAH 


99 

4.83 

S. 75 

8.59 

J00.5D 

1979 

KP 

EU 

396 

935 940 947 960 965 


99.75 

8.50 1/ 7/198 L 








LXS 

I 
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ESTD 
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(MN) 

ISSUE 
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AVGE 
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TO 
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NEXTJVF 

AMOUNT 

1ST 

S/F 

ro"* 

m 

•< 

30 


PRICE 


LIFE 

AVGE 

LIFE 


(MN) 

DATE 

LISTING 



35.00 

1975* 

INDUSTRIAL BANK-JAPAN 


102- 

4.29 

8.65 

9.07 

100.50 

1978 

NP EU 

45b 

11.5 205 305' 520 913 920 

100.00 

9.25 15/12/1980 








LX 



927 930 935 950 960 975 

35.00 

1975 

INDUSTRIAL BASK- JAPAN 


102 l/a 

5.62 

3.72 

9-0o 

100.50 

1979 

PC 

EU 

435 

lOf 205 305 520 735 805 

33.6U 

100.00 

9.25 15/ 4/1982 



5.00 

. 6.70 


DP 1.40 

197o 

LX 



913 920 930 9*0 950 9*0 

9 75 

35.00 

1976* 

XSHIKAVAJ1MA-RARTMA 


101 1/4 

4.50 

8.63 

8. £9 

100.00 

19E0 

BG 

EU 

412 

105 913 920 927 930 950 

100.00 

9.00 1/ 3/1931 








LX 



960 975 

35.00 

1976* 

c I to a 


100 3/5 

4.92 

S.64 

8.72 

100.50 

1979 

BC' 

EU 

93 

20 105 203. 305 913 935 

300.00 

8.75 If 8/1981 








LX 



9*0 947 950 960 962 973 

20.00 

.1964 

JAPAN DEVELOPMENT BASK 


97 

3.12 

6.94 

6.02 

100.50 

1976 

r.r 

EU 

411 

1C5 "520 950 960 975 

7. b* 

98.00 

5.75 15/10/1979 

s 


2.1£. 

7.44 


.74 

19bb 

KY 




15.00' 

.1961 

JAPAN DEVELOPMENT .DANK 


100 

.04 

5.67 

6.0* 


1976 

CC St 

411 

105 805 927 950 960 

2.40 

.95.50 

6.00 15/ 9/1976 

s 


.04 

5.67 


2.40 

1 9o3 

SY 




17.50 

1962 

JAPAN DEVELOPMENT BASK 


99 1/2 

.70 

6.81 

6.12 


1977 

CC 

sr 

411 

105 80S 927 950 960 975 

3.4(1 

' 96.00 

6.00 15/ 5/1977 

s 


.60 

6.97 


.65 

1983 

XY 




22.50 

1963 

JAPAN DEVELOPMENT RANK 


98 1/8 

1.1? 

7.52 

6.21 

100.00 

1977 

CC St . 

411 

105 805 927 950 960 975 

5.22 

96.50 

b.00 1/ 2/1973 

s 


1.18 

7.80 


.34 
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If your business is international. Bank of Tokyo can do a great 
deal to help it run more smoothly and more profitably. ' 

For a start, weye got brandies arid connections spread over tjie 
length and breadth of Sye continents. . 

Next weve got a reputation for being one of the world's leading 
specialists in the complexities of foreign exchange and international 
finance. ' - . *.•••*■ v '' 'v . 


And behind everything weve got hearty 100 years experience 
of making life easier for the businessman. . 

Which is "exactly what we’d like to do 
for you. 7 • •• ; .. 
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s 



4 . 8 j 

7.77 


1 . 11 

1 9b3 











I 5 .no 

| 966 

GOVT. OF SEW 7CAI.ASD 


93 


ms 

7.68 

7.11 

102.00 

1977 

»:p NY 

437 

105 

935 

975 




S. Jn 

96.00 

6.50 15/ 3/1986 

s 



■fig 

8 . 38 


.83 

19b9 

NILS 









;n.nu 

1967 

GOVT . OF SEW ZEALAND 


99 

5/8 

BR 

7.00 

6.89 

101.00 

1977 

SP NY 

437 

105 

935 

975 




5.b0 

97.75 

6.75 15/ 7/1979 

K 



1.91 

7.07 


1.60 

1969 

NYLN 









10.00 

1966 

GOVT. OF SEW ZEALAND 


100 

1/2 

. ni 


7.09 


■ 

SP 

V 

437 

105 

975 





l. on 

93.00 

7.00 15/ 9/1976 

s 



.04 



1.00 

1967 

SYL5 









50.00 

I?7h* 

GOVT. OF SEW 7. EAL A\P 


mi 

5/8 

6.79 

8.17 

8.36 



HP 

•J 

488 

105 

305 

5»n 

805 

8 70 

*75 


too. 00 

8.50 15/ 6/1983 









LX 



940 

947 

950 

960 

963 

9 70 















975 






60.00 

1*75 

GOVT. OF SEW ZEALAND 


103 

3/S 

3.96 

7.97 

8.71 



SP 

U 

488 

105 

115 

205 

305 

529 

735 


irwn 

9.00 15/ 8/1980 









LX 



ftl>5 

910 

9 30 

935 

940 

947 















950 

955 

96Q 

970 

975 


50.00 

1*75* 

GOVT. OF SEW ZEALAND 


104 


5.21 

8.25 

3.89 



PP EU 

438 

105 

30 3 

520 

805 

670 

■> ’ 5 


99.50 

9.2 5 15/1W 1981 









LX 



540 

947 

950 

955 

960 

975 

40.00 

1975 

GOVT. OF NEW ZEALAND 


m3 

3/8 

5.96 

8.50 

8.95 

100.09 

1 *80 

HP EU 

458 

105 

115 

205 

305 

520 

7 JN 

38.00 

99.50 

9.25 15/ 8/1982 




5.27 

8.45 


DP 2.00 

1976 

LX 



805 

870 

910 

930 

935 

9-0 















947 

950 

955 

960 

970 

975 



OS DOLLAR S-fiORKAT 



















20.00 

1975* 

ABDAL DC SUNKDAL 


m 2 

3/4 

4.17 

8.66 

9.2S 



SP ET 

165 

105 

305 

520 

710 

715 

715 


100.00 

9.50 1/11/1980 









LX 




70 

930 

940 950 

955 

“60 

15.00 

1971 

BOBKEC-AAF.D 


97 

174 

^9.42 

9. 18 

9.00 


1980 

SP EU 

361 

105 

305 

520 

710 

715 

735 

1 L .00 

100.00 

8.75 1/ 2/1986 




5.33 

9.40 


1.00 

1973 

LX 



740 

950 

955 

960 

975 


10.00 

1964 

CITY OP REBGEr. 


88 

1/4 

8. 12 

7.48 

6.23 

101.50 

1976 

SP EP 

315 

105 

520 

710 

735 

740 

950 

6.93 

Effil 

5.50 15/10/1984 




4.48 

8.78 


.61 

1970 

LSLI 


955 

960 

975 




15.00 

1972 

CITY OF BERGEN 


96 

i/a 

10. 5 R 

fffl 

8.32 

101.00 

1980 

BP EU 

359 

105 

305 

520 

710 

715 

735 

11.00 

98.00 

8.00 1/ 4/1987 




5.58 



1.00 

1973 

LX 



740 

950 

955 

960 

975 


10.00 

1963 

CITY OF OSLO 


98 

1/4 

1.79 


5.41 

100.23 

1977 

SP ST 

327 

105 

529 

710 

735 

740 

935 

1.90 

97.75 

5.25 15/ 6/1978 

s 



1.32 



.90 

1968 

NY 



9 5(J 

955 

975 




10.00 

1962 

CITY OF OSLO 


99 


. 58 

7. 38 

5.63 



NP S 

Y 

327 

105 

520 

710 

735 740 935 

1.00 

98.00 

5.50 1/ 4/1977 

s 



.38 

7. 38 


1.00 

1967 

SY 



950 

955 

975 




15.00 

1964 

CITY OF OSLO 


90 


8.04 

7.28 

6.20 

100.75 

1976 

SP SY 

327 

105 

520 

710 

735 

7An 

923 

8.43 

98.81 

5.50 15/ 9/1984 

s 



A. 06 

8.64 


.94 

1969 

M 



950 

955 

960 

965 

975 


15.00 

1964 

CITY OF OSLO 


98 

1/8 

2.46 

6.68 

5.95 



SP F.H 

359 

105 

520 

7i D 

735 

740 

935 

4.20 

99.00 

5.75 15/ 2/1979 

s 



1.50 

7. 2D 


1.35 

1909 

LS LX 



950 

955 

960 

965 

975 


mm 

1965 

CITY OF OSLO 


88 

5/8 

8.7S 

7.69 

6.59 

101.50 

1977 

HP SY 

327 

105 

520 

710 

735 

710 

935 

S. 46 

98.75 

5.75 1/ 6/1985 

s 



4.77 

R. 90 


.93 

1970 

SY 



VSO 

955 

960 

965 

975 


12.00 

1967 

CITY OF OSLO 


99 

3/4 

.87 

7.13 

6.88 


1977 

SP SY 

327 

105 

520 

710 

71S 

740 935 

4.20 

93.25 

6.75 15/ 7/1977 

s 



.87 

7.13 


4.20 

1968. 

SY 



950 

955 

960 

975 



13.00 

1971 

CITY OF OSLO 


100 

7/8 

9.50 

8.10 

8.18 

102.00 

1979 

SP EU 

327 

105 

520 710 

735 

740 950 

13.80 

98.50 

8.25 1/ 3/1986 




5.59 

8.04 


DP .60 

1975 

LX 



955 

960 

975 




20.00 

1970 

CITY OF OSLO 


104. 

1/4 

8.67 

8.28 

8.63 

102.50 

1979 

BP EU 

441 

105 

520 710 

735 

950 953 

15.60 

100.00 

9.00 1/ 5/1985 




5.20 

7.96 


DP 1.20 

1972 

NY • 



960 

975 
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OF 
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> 0 
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>50 
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>5 

s 

30 

" MARKET MAKERS 

EST*D 
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ISSUE 
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B 

AVGE 

LIFE 

YIELD 

TO 

AVGE 

LIFE 

YIELD 

NEXT S/F 
AMOUNT 
(MN) 

1 ST 

S/F 

DATE 

m 

LISTING 



40.00 

1976* 

CITY OY OSLO 


100 3/4 

11.50 

8.88 

8.93 

101.00 

1982 

HP 

EU 

327 105 205 305 425 520 710 

40.00 

100.50 

9.00 If 3/1988 



7.79 

8.85 


DP 2.70 

1978 

LX 


715 735 80S 870 910 9*0 














947 950 955 960 970 975 

25.00 

1963 

KINGDOM OF NORWAY 


98 5/8 

1.67 

. 6 .'21 

5.39 

100.00 

1977 

NP NY 

406 

105 520 710 735 740 935 

5.00 

98.25 

5.23 1/ 5/1978 

S 


Hi 



1.25 

1966 

I NT. 



950 955 960 975 

20.00 

1962 

EIBCDQH OF NORWAY 


.99 3/8 



5.61 


1977 

NP NY 

404 

105 520 710 735 740 935 

2.10 

96.30 

5-50 1/ 8/1977 



.68 

6.57 


1.00 

1966 

NYLX 


950 953 960 975 

2S.00 

1964 

KINGDOM pT NORWAY 


90 1/8 

7.70 

7.21 

6.10 

101.00 

1977 

NP EU 

315 

10S 520 710 735 740 935 

18.37 

98.25 

5.50 13/ 5/1984 



4.48 

8.21 


1.89 

1973 

LKLX 


950 955 960-965 975 

30.00 

1965 

KINGDOM OF NORWAY 


88 3/4 

8.58 

7.42 

6.29 

101-50 

1977 

NP EU 

315 

105 520 710 735 7*0 935 

20.78 

98.00 

5.50 1/ 4/1985 

s 


4.94 

8.49 


1.85 

1971 

LNLX 


950 955 960 965 975 

100.00 

1976 

KINGDOM OF NORWAY 


101 1/8 

4.54 

8.10 

8.32 



CG NY 

413 

20 60 70 805 920 927 


100.00 

8.25 15/ 3/1981 

s 







, SI 


931 940 975 

100.00 

1976 

RIKCDQM OF NORWAY- 


101 1/8 

4.87 

8.12 

8.32 



CC NY 

413 

20 60 805 927 931 940 


100. 00 

8.25 15/ 7/1981 

s 











100.00 

1976* 

-KINCDOH OF NORWAY 


101 3/8 

4:46 

8.09 

8.38 



NP ED 

315 

ft** 


100.50 

8.50 15/ 2/1981 








i LB 




100.00 

1975 

KINGDOM OF" NORWAY 


103 1/8 

4.21 

.8.11 

8.77 



NP EU 

413 

20 60 70 805 920 927 



8.85 15/11/1980 

s 







NY. 


.: 931 940 975 

100.00 

1975 

KINGDOM OF NORWAY 


103 1/4 

3.87 

8.03 

8.78 



NP NT 

413 

20 60 70 80S 920 927 


99.73 

8.875 15/ 7/1980 

s 







NY 


931 940. 975 

50.00 

1975* 

KXNGDOH OF NORWAY 


102 7/8 

4.00 


8.75 



NP EU 

143 

105 115 305 520 710 735 


100.00 

9.00 1/ 9/1980 




■■i 




LX 


805 870 930 935-940 950 













955 960 975 

7.00 

1964 

KRAFTLAGET OPPLAKD5KKAF3 

91 3/8 

7.54 


6.29 

101.00 

1977 

SG EU 

230 

.05 520 710 735 935.950 

3.74 

99.00 

5.75 15/ 3/1984 



4.05 

8.34 


• 47 

1970 

ANLX 


955 960 975 

8.00 

1965 

KRAFTLAGET OVPLASDSKRATI 

90 3/4 

9.25 

7.67 

rf 

$.89 

101.00 

1976 

SG EU 

230 

105 520 710 735 935 950 

5.34 

97.50 

6.25 1/12/1985 



4.76 

8.70 


.53 

1971 

LXAH 

955 975 

15.00 

1967 

KRAmAGET OPPLA KDSKRAF1 

9 3 3/4 

5.75 

8.02 

7.05 

101.00 

1977 

SC NT 

361 105 520 710 735 740 935 

10.50 

96.75 

6.50 1/ 6/1982 

£1 


3.36 

8.86 


.25 

1967 

KYLX 

950 955 960 975 

10.00 

1964 

NUECES KOHHUKALBANEC 


89 3/8 

7.38 

7.68 

6.43 

100.00 

1977 

CC EU 

3X5 105 520 710 735 740 950 

.6.10 

99.30 

5.75 15/ 1/1984 



4.16 

8.91 


.62 

V969 

LKLX 

955 960 975 

29.00 

1972 

BORGES SOKHUNALBANK 


91 7/8 

10.42 

8.70 

8.16 

102.00 

1980 

GG EU 

454 105 115 320 710 715 735 

19.00 

99.25 

7.50 1/ 2/1967 



7.SS 

9.02 


BP .50 

1975 

LX 


740 940 950 955 960 975 

20.00 

1972 

HORCES kohhunalbakk 


88 1/2 

14.29 

8.95 

8.47 

101.75 

1980 

CG EG 

454 105 115 520 710 715 735 

IB. 80 

99.00 

7.50. 15/12/1990 



10.03 

9.30 


DP *.40 

1973 

LX 


740 935 940 950 955 960 













975 

*50.00 

1976* 

NORPIPE 


100 3/4 

9.58 

9.11 

9.18 

101.25 

1981 

TA 2D 

412 *** 

50.00 

99.50 

9.25 1/ 4/1986 



7.06 

9.09 


SP 2.00 

1978 





20.00 

1967 

NORSK HYDRO— NL8KTRISK 


99 1/4 

6.12 

7.15 

7.05 

..102.50 

1977 

NP EU 

315 105 520 710 735 740 «05 

11.75 

97.50 

6.875 15/10/1962 

s 


3.17 

7.26 


1.65 

1971 

LKZR. 

950 955 960 975 ' 

50.00 

1976* 

NORSK' HYDRO 


102 3/4 

9-42 

9.03 

9.25 

-102.00 

1981 

NP EU 

315 *** 

50.00 

100.50 

9.50 1/ 2/1986 



7.78 

8.98 


DP 2.00 

1980 

L IT 




AO. 00 

1975 

NORSK HYDRO 


104 1/2 

8.75 

8.97 

9.33 

102.00 

1980 

HP EU 

31S ***' 

-40.00 

100.00 

9.73 If 6/1985 



7.13 

9.87 


SP 2.00 

1979 

LN 




6.30 

1967 

NORTHERN PAPER HILLS 


98 

6.00 

7.29 

7.01 

102.50 

1977 

CC EU 

315 105 520 710 735 740 935 

2.90 

_ 96.50 

6.75 1/ 9/1982 

s 


2.93 

7.65 


.42 

1968 

LNLX 

9SS 960 975 

15.00 

1964 

BOLDAL— SULDAL - 


88 1/2 

8.19 

7.81 

6.60 

101.50 

1976 

ra ed 

315 IDS 520 710 735-740 935 

9.00 

96.25 

. 5.75 10/11/1984 

s 


4.19 

9.31 


1.00 

1970 

LNLX 

950 955 960 975- 

IS. 00 

1965 

SULCAL- SULCAL 


88 3/4 

. 9.15 

8.16 

7.17 

103.00 

1976 

PH EU 

315 105 520 710 735 740 935. 

10.00 

98.50 

6.25 26/10/1985 

9 


4.65 

9.49 


1.00 

1971 

LNLX 

930 955 960 975 

25.00 

1965 

SIEA-KFTNA 


87 1/2 

8.39 

7.96 

6.68 

- 101.50 

1977 

SC EU 

315 105 520 710 735 740 935 

17.41 

97.75 

5.75 20/ 1/1985 

s 


4.76 

9.24 


1.53 

1971 

LNLX 

950 955 960 965 975 

15.00 

1967 

SIRA-tVISA 


99 1/2 

.44 

7.99 

6.90 


1977 

SC EU 

31S 105 520 710 ; 735 74ft 935 

1.88 

96.50 

6.75 7/ 2/1977 

s 


■ .44 

7.99 


1.88 

1970 

LNLX 

950 955 960 975 

12.00 

1970 . 

SISA-KYINA 


101 5/8 

8.46 

8.91 

9.05 

102.50 

1979 

SC ZU 

361 105 710 735 955 960 975 

7.40 

99.50 

9.00 15/ 2/1985- 

■5 


4.37 

8.75 


.80 

1971 

LX 




10.00 

1966 

TY5SEFALDEHZ 


88 3/B 

7.56 

8.11 

6.79 

101.50 

1977 

PH EU 

328 105 520 7lo '735 740 950 

6439 

99.50 

6.00 25/ 3/1986 



4.37 

9.35 


.65 

1970 

J.BLX 

955 960 975 
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IS. 00 

RSI 

REPUBLIC OP PHILIPPINES 

92 1/2 

3.38 

9.33 

7.15 

1Q0.SQ 

1977 

NP ET 

327 805 975 

4.20 

KB&3 

6.50 15/ 1/1980 

£ 


1.88 

11.31 


.60 

1965 

n% 






US BOLLANS-PORTUCAL 












15.00 

1966 

REPUBLIC OF PORTUGAL 


88 3/4 

7. 75 

7.85 

6.58 

100.00 

1979 

KP ZU 

298 1U3 320 920 935 975 

8. O0 

97.50 

5.75 1/ 6/1984 

5 


4.25 

9.13 


. 1.00 

1970 

L5LX. 



20.00 

1965 

REPUBLIC OF PORTUGAL 


*89 1/4 

8.42 

7.63 

6.55 

101.25 

1977 

SP NY 

399 105 520 920 935 975 

ja.eo 

97.50 

5.75 1 / 2/1985 



4.42 

8.51 j 


1 : .)3 

1971 

HI 

J 




The Financial Times Monday.. Septem>er ;i 3 1976 c 


ISSUB3 

|3 
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F 

mimi 


. - ... .. . 

15.00 

1967 

REPUBLIC or PORTUGAL 

98 1/S 

1.08 

8.89 

: 7*z3 

100.00 

3978 

[ NP CD" 

93 103 320 920 935 975 - 

2.;s 

97-50 

6.875 1/10/1977 S 


Ki 

10.48 


1.88 

1970 




• 'i 

.18. CO 

2 966 

SZPT3LTC OF PORTUGAL 

99 3/8 

18 

10.16 

7-17 



NP NY. 

p99'l0S 520 520 933 973 

.90 

98.53 

7.00 15/11/1976 S 


.21 

10.16 


.90 

1967 

lULI 





US DC1LARS-S INCA POKE 








-■ 





.HH.miin.HP-. 




_ ' 






_ 

20.00 

1972 

COTSPUKEMI OP SINGAPORE 

95 

11.17 

8.45 

8.1* 

102.00 

1980 

NP UO 

[ 296 103 913 935 960 975 

rc.co 

100.00 

7.75 1/11/19S7 


6.12 

8.83 


1.40 

1976 

S.Q. 


' 

25.00 

1976* 

KEPPEL SHIPYARD 

98 3/8 

6.96 

9.32 

9.13 

101.00 

1980 

NP»£U 

396 215 911 913 920 935 947 


99.63 

9.00 15/ 8/1983 





TP 1.00 

■1977 

LX 




12.00 

1975 

KEPPEL SHIPYARD 

Iftl 1/2 

5.83 

9.1S 

' 9i36 

101.00 

197» 

[ GG EA 

‘395913 

12.00 

100.00 

9.50 if 7/1982 


-4.33 

9.07 

.. 

3.00 

197H 



1 


20.00 

1972 

SINGAPORE DEUT BANK 

97 1/2 

5.38 

9.08 

8.72 

101.50 

1978 

ed EU 

j 335 913 5J5 

9.20 

ICO. 00 

S. 50 15/ 1/1982 


3.81 

9.30 


.90 

■197b 

SIM. 


• 



US DOLLABS-SOUTH AFRICA 





w 













' 






50. 00 

1972 

ASSLO-AMERICAU COUP 

71 3/8 

10.50 

12.53 

10.51 

102.50 

1979 

•HP EU' 

346 105 915 935 950 $6 q *975 

50.09 

97.00 

7.50 If 3/1987 


7.45 

13.88 


1.50 

2977 

1 zs 




27.50 

1967 

SE SEEKS CONS HYNES . 

31 3/4 

5-75 

10.92 

7.95 

101.00 

1977 

NP EU 

186 105 933 950 960 975 

26.30 

99.50 

6.50 if 6/1982 


3.72 

12.97 


•30 

1973 

LNLXPF 



15.00 

1967 

r sc on 

99 1/4 

.79 

8.12 

7.18 


1977 

CG EU 

103 103 SCO 93S 960 975 ' 

1.50 

97.50 

7.00 15/ 6/1977 S 


.79 

8.12 


1.50 

1968 

LSAKFf 



2C-00 

1971 

ESCttt 

73 1/2 

10.25 

13.37 

11.56 

102.00 

1979 

CC EC- 

103 

105 520 935 960 975 

17.00 

98.00 

8.50 1/12/1986 


5.40 

16.2.4 


1.50 

1974 

LX 




15.03 

1974 

SSCIKC 

SO 3/8 

12.50 

12.40 

ii:5i 

101.50 

1954 

CG EU 

488 105 933 960 975 

14.Q0 

93.50 

9.25 If 3/1989 


7.89 

13.41 


NP .50 

1975 





25.00 

1975 

ZSCOS 

94 1/8 

3.80 

11.98 

10.62 



CG £0 

230 105 115 520 960 975 


100.00 

10.00 20/ 6/1980 











30. CO 

2975* 

ESC0H L 

96 5/8 

B8£ 

IQ.?* 

10.61 

100.00 

1981, 

GC SO 

,437 105 115 520 >925 960 975 ' 

30.00 

99.50 

10.25 15/10/1983 



11.09 


S? . 4.50 

1979 


. 

* 


25. CO. 

1975* 

ZSCOR 

90 1/4 

4.01 

13.28 

11.08 



CO ED 

230 105. 115 ?05 520*960 975 


93.50 

10.00 5/ 9/1980 











25.00 

1972 

REPUBLIC OF SOUTN AFRICA 

68 1/2 

11.29 

13.27 

11.31 

102.00 

1980 

NP EU 

93 105 960 975 

22. CO 

98.00 

7.75 15/12/1987 


8.29 

14.47 


1.00 

1973 

LX 

- 

• 


25.00 

1972 

REPUBLIC OF SOUTH AFRICA 

69 5/8 

10.42 

13.58 

11.49 

102.00 

19BB 

NP EU 

93 105 960 975 1 

23.00 

99.50 

8.00 1/ 2/ 1987 


6.55 

15.72 


1.00 

1975 





25.00 

1976* 

REPUBLIC OF SOUTH AFRICA 

92 7/8 

4.46 

11.84 

10.50 



NP SO 

93 105 115 520 960 975 


98.00 

S.TS 15/ Ztlt&L 





PF 3.00 

2977 

IX 

- 





US DOLLARS— SPAIN 











20.00 

1967 

AOZOPISTAS 

79 

10.83 


8.86 

103.00 

.1978 

CG EU 

186 Z05 405 425 91} 360 975 

19.00 

99.50 

7.00 1/ 7/1987 


6.26 



• 25 

1973 

NYLHLX 

‘ 


20.00 

1972 

I.E.T. (SPAINl 

83 5/8 

11.08 

10.57 

9.57 

101.50 

1980 

NP EU 

361 105 915 975 

19.00 

lao.oo 

8.00 1/10/1987 


6.51 

11.74 


DP 1.00 

1975 

Hi 




15.00 

1973 

5ETR0N0R. 

77 7/8 

11.35 

11.28 

9.95 

101.50 

1982 

EU 

230*105215915975 

15.00 

99.50 

7.75 4/ L/1938 


7.55 

12.42 


1.00 

1979 

LS 




15.00 

1971 

FETROUOR 

87 in 

10.33 

10.53 

9.71 

102.00 

1980 

bc ;eu J 

105 105 215 915 975 

13.40 

99.50 

8.50 30/12/1986 


6.61 

11.28 


• 40 

-1972 

LX 






US DOLLAR S — S WED EN 













• mmmmmrnmmmmmmmm mm 



_ 








15.00 

1965 

ASEA 

96 1/4 

3.79 

7i27 

6.33 

101.50 

1977 

NP EU 

315 105 520 710' 735 950 955- * 

6.20 

97.00 

6.00 . 15/' 6/1980 S 


2.36 

7.91 


1.42 

1969 

LKLX 

■960 975 

30.00 

1971 

ASYA 

97 5/8 

9.50 

8.87 

8.71 

101.00 

1979' 

NP EU 

272 105 520 710 713 735 870 

27.00 

9 S -GO 

8. SO 1/ 3/1986 


6.13 

9.01 


1.00 

1974 

LXBR 

935 950 955 960 975 

20.00 

1970 

ATLAS COPCO 

103 3/4 

8.92 

8.87 

9.16 

100.25 

1980 

NP EU 

272 IDS 520.710 735 870 950 ‘ 

14.50 

98.75 

9. SO 1/ 8/1985 


5.76 

8. .65 


S? 1.00 

1971 

LX 


9.55 960 975 

25.00 

1965 

ERZKSBESCS 

96 3/6 

4.17 

7.02 

£.23 

100.50 

1976 

CC ST 

273 105 *520 710 735 935 J50 

7.50 

99.25 

6.00 1/11/1980 


2.17 

7.85 


1.50 

1971 

NY • 


955-960 975 

15.00 

1967 

ER1KSBFRG3 

96 3/4 

5.54 

7.48 

6.98 

101.00 

1977 

CC NY 

273 105 520 710 735 935 930 

8.10 

99.75 

6.75 15/ 3/1982 


3.04 

7.99 


DP .1.35 

1969 

NY 


955 960 975 

15.00 

1965 

COTAUERKEN 

96 3/8 

4.2S 

7.00 

6.23 

100.50 

1976 

CG SY 

272 105 520 710 735 935 950 

7.50 

99.00 

6.00 1/12/1980 


2.15 

7.74 


1.50 

1371 

NY 


955 960 975 

9.00 

1966 

GCTAYERKEB 

98 5/8 

2.00 

7.50 

6.04 

100.00 

1976 

CC BY 

272 105 520 710.733 935 950 

4.15 

9B.00 

6.75 If 9/1978 


1.50 

7.78 


.70 

1967 

NY 


955 960 975- 

15.00 

1967 

GRANGES 

86 

11.13 

8.93 

8.00 

102.50 

1977 

NF EU 

359 105 520 710 735 935 -950 

10.80 

97.30 

6.75 16/10/1987 S 


5.63J 

10.32 


.90 

1970 

LXL8 

1 

955 960 965 975 • 



YEAR 


■ 

M 

YIELD 

TO 

MAT- 

URITY 


NEXT 

NEX 1 

O CO 

O 



ISSUED 

OF 

BORROWER 




CALL 

CALL 

>0 

r 


MARKET MAKERS 


ISSUE 



H 

CUR- 

PRICE 

DATE 

► a» 

< 




















YIELD 








ESTD 

ISSUE 

PRICE 



m 

YIELD 

NEXTSIF 

1 ST- 

m 



. . . ' . . ; 

Of 0 

COUPON-MATURITY 


TO- 


AMOUNT 

S/F 




(MK) 

1 

la 

AVT 3 E 

UFE 


(MN) 

DATE 

LISTING 



15.00 

1971 

CHARGES 

95 1/2 

12.46 

9.10 

IEET 

104.00 

19B1 

I NP EU 

359 

105 520 710 715 735.935 

13.00 

100.00 

8.50 15/ 2/1989 


6.46 

9.43 


1.00 

1973 

LH 


950 955 960 965 975 

30.00 

1975* 

GRANGES 

102 5/8 

4.29 

8.96 

9. so 

101.00 

1978 

BP EU 

359 *•* 


100.00 

9.75 15/12/1980- 





PF 30.00 

1980 

LD 



.. 

20.00 

1975 

GRANGES 

102 1/2 

8.67 

9.30 

9.51 

102.00 

1980 

1 9P ED 

j 359 **• 

18.73 

98.00 

9.75 1/ 5/1985 


6.27 

9.20 


DP 1.25 

1976 

] LN 




15.00 

1965 

KOCRUMS 

98 7/8 

4.00 

6.32 

6.07 

r 100.50 

1976 

CG NY 

272 105 520 '710 735 935 950 

6.25 

99.15 

6.00 1/ 9/1980 


2.00 

6.61 


1.25 

1969 

KV 


955 960 975 

5.00 

1966 

EOCKUMS 

100 1/4 

.13 

4.61 

6.73 



CG EU 

315 

105 520 -710 735 935 950 

.60 

96.00 

• 6.75 13/10/1976. 


• 13 

4.61 


.60 

1968 

LNLX 

»55 960 975 

20.00 

1966 

L.H. ERICSSON 

91 3/4 

9.54 

7.89 

7.21 

102.25 

1977 

NP EU 

359 

05 .520 710 735 935 950 

12.00 

97.25 

• 6.50 15/ 3/1986 5 


5.0* 

8.72 


1.20 

1969 

LNLX 

>55 960 965 975 

35.00 

1976* 

L.H. ERICSSON 

99 5/8 

7.04 

8.57 

8.53 

101.00 

1980 

NP EU 

273 105 205 215 90S *25 715 


100.00 

8.50 15/ 9/1983 







Lt! 


735 7i5 910 935 9*0 9*7 

30.00 

1970 

L.H. ERICSSON 

103 1/2 

9.25 

8.67 

8.94 

100.25 

1980 

NP EU 

272 105 305 52D 710 735 870 

24.95 

99.50 

9.25 1/12/1985 


5.55 

8.43 


1.25 

1971 

| LKZR 


950 955 975 

35.00 

1976* 

L.H. ERICSSON 

99 

15.04 

9.37 

9-34 

101.50 

1984 

NP EU 

273 

05 205 215 305 425 715 

35.00 

100.00 

9.23 . 15/ 9/1991 


12.03 

9.39 


DP 1.75 

1977 

LN 


35 745 910 935 940 9*7 

25.00 



102 1/8 






• 


950 955 46(1 465 

1976* 

MO OCU DOM S JO 

6.46 

9.02 

9.30 

101.50 

1980 

NP ED 

485 

i 

05 520 715 735 745 930 


100.00 

9.50 15/ 2/1983 





FF 1.50 

1977 

LX 


35 950 955 960 970 975 

15.00 

1971 

SAND TIC 

99 3/8 

9.92 

9.29 

9.26 

102.00 

1981 

NP EU 

315 las 305 520 710 715 735 

13.50 

98.50 

9.00 If -8/1966 S 


6.58 

9.33 


.75 

1973 

LN 


745 935 950 955 960‘975 

30.00 

1976* 

SAHDVIX 

9.50 15/ 4/1986 

101 3/4 

9.62 

9.20 

9.34 

102.00 

1981 

5P EU 

273 105 115 205 305 425 S20 

30.00 

100.50 


6.87 

9.14 


1.50 

1977 

LX 


710 715 735. 745 910 935 

30.00 

1972 

SC4N&AFF 

92 5/8 

14.29 

8.40 

8.10 

100.375 

1980 

PC EU 

947 950 955 960 970 975 

29.00 

100.25 

7.50 15/32/1990 


9.41 

8.67 


DP 1.00 

1975 

LX 


715 735 935 940 950 955 

30.00 

29.50 

1973 

99.75 

SCABRAFF 

8.625 15/10/1988 

99 5/8 

12.12 

9.16 

8.67 

8.68 

8.66 

100.375 
DP .50 

1979 

1975 

PC EU 
LX 

272 105 115 205 305 520 710 
715 735 935 940 950 955 

25.00 

25.00 

1974 

100.00 

SKANDIBAVISKA EMSRILDA 
10.25 1/12/1981 

105 3/8 


8.90 
S. 69 

9.73 

• 100.50 
8.33 

1978 

1979 

NP EU 
LX 

960 975 

456 105 303-520 710 715 870 
927 930 935 950 955 960 

20.00 

20.00 

1976* 

99.50 

SPARBAN RERHAS BANK 

8.75 If 9/1983 

99 7/8 

7.00 

5.00 

8.77 

8.78 

8.76 

101.00 

4.00 

1981 

1979 

BP EU 
LX 

" 975 

179 425- 745 935 9*0 953 960 

30.00 

1975* 

99.00 

STATSFORETAC 

9.25 15/ 9/1980 

101 1/2 

4.04 

8.78 

9.11 

100.00 

1979 

CC EU 
LX 

454 105 115 305 42S S20'710 
715 735 910 930 935 940 

30.00 

30.00 

1976* 

99.00 

SVEN SKA HAS DEL SEAS KEN 
9.25 1/ 3/1986 

■101 5/8 

9.50 

7.15 

8.97 

8.92 

9.10 

101.00 

.50 

1981 

1977 

NP- EU 
LX 

950 955 960 975 

179 105 305 425 520 715 745 
805 910 935 940 947.950 

15.00 

13.50 

1973 

100.00 

SVRRIGES INVEST BASK 

7.50 15/ 1/1988 ■ 

86 1/2 

11.38 

7.34 

9.47 

10.18 

8.67 

101.00 

.50 

1981 

1974 

NP EU 
LH 

■955 960 970 975 

359 105 J3S 965 975 

15.00 

13.50 

1972 

“99.00 

SVERICES INVEST BANK 

7.75 1/11/1987 

91 3/4 

11.17 

7.13 

8.94 

9.38 

8.45 

101.00 
' .50 

1980 

1973 

NP ED 
LN 

339 105 115 30!* 520 710 71* 

. 735 935 950 955 960 965 

'25.00 

21.50 

1973 

99.00 

SWEDISH EXPORT CREDIT 
9.00 15/ 4/1982 

101 3/4 

5.62 

5.18 

8. 58 
8.34 

8.85 

100.50 

3.50 

1979 

4.976 

NP EU 
LX 

97S 

456 105 US' 305 520 710 715 
■735 930 935 950 955 960 

25.00 

25.00 

1972 

100.50 

VOLVO 

8.00 If 9/1387 

98 1/4 

11.00 

7.52 

S.24 

8.33 

8.14 

101.50 
DP 1.20 

1980 

1977 

SP EU 
LN 

316 105 115 20S 305 520 710 
715 735 745 870 935 940 

25.00 

1975 

VOLVO 

204 

8.50 

8.30 

9.13 

101.50 

1980 

NP EO 

950 955 960-975 

ASA *ft* 


99.50 

9.50 1/ 3/1985 ■ 





PP 1.25 

1976 

LH 






US D0LLARS-SW1IZERLAKD 











35.00 

1971 

ALDSUIGSE 1ST ZU 

99 1/4 

4.83 

7.1S 

7-05 

101.50 

1977 

PC EU 

16 805 960,975 

29.17 

100.00 

7.00 1/ 7/1981 


2.83 

7.29 


5.83 

1976 

ZK 


35.00 

35.00 

1972 

98.50 

SWISS ALUMINIUM AUST LTD 
8.00 1/ 7/1987 

96 1/2 

10.83 

6.33 

8.50 

8.74 

8.29 

102.00 

'3.50 

1982 

1978 

PC EU 
LH 

186 105 115 205 305 520 735- 
870 940 g50 955 975 v 



US DDL LARS -VENEZUELA ' 











15.00 

1965 

REPUBLIC OF VENEZUELA 

96 7/8 

3.62 

7.37 

6.56 

100.75 

1977 

NP BY 1 


4.50 

99.00 

6.25 15/ 4/W80 S 


2.07 

8.06 


DP .50 

1966 

NY 



‘ 

15.00 

1972 

VENEZUELA TEL 

97 3/4 

11.29 

8.74 

8.62 

101.00 

1980 

GC EU 


488.015 04n on ‘ * 

12.55 


8.25 15/12/1987 S 


6.99 

■8.87 


DP -35 

1973 

LX 






US DOLLARS— UTD KINGDOM' 











30.00 

1973 

A1RLEASE 1ST TIN 

9JT 7/8 

IZ.08 

9.33 

9.13 

102.00 ' 

I960 

SG EU 


326 105 910 930 935 S45 950 

30.00 

100.00 

8.75 1/10/1988 


7.58 

9.54 


SP 3.00 

1979 

LN 


955.960 97,5 

20.00 

1971 

AI&LEA5E IEI PIN 

100 1/4 

9.92 

8.95 

8.98 

102-00 

1981 

EG EU 


326 105 310 930 935 .945 950 . 

18.00 

100.00 

9.00 • 1/ 8/1986 


5.86 

5.94_ 


DP 1.00 

C975 

LH 


955 960 975 — ' I ' 

2o.oo 

1972 

B.I.C.C. FIN 

84 3/8 

10.42 

0.24 

9.19 

101.00 

L982 

PG EO 


335-105 910 930 933 945'950.J 

19.15 

99.50 

3.75 1/ 2/1987 . 



2.36 

. ■ 

DP .60 

975 

LN 


955960975 . . 
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iggiim 

YEAR 

OF 

borrower 


LIFE 

YIELD 

TO 


NEXT 

NEX1 

am 

o 

|S 



ISSUE 


BUT- 


CALL 

CALL 

I- 

zg 

MARKET MAKERS 






URfTY 

CUR- 

PRICE 

DATE 

>§ 

< 

a 


ESTD 

<ys 

(MM) 

issue 

PRICE 

COUPON-MATURITY 

PRICE 

AVGE 

YIELD 

TO 

AVGE 

LIFE 

RENT 

YIELD 

NEXTiVF 

AMOUNT 

1ST 

S/F 

33 

PI 

U 

< 

m 

so 







(MN> 

DATE 

LIST 

MG 

I 

£0.00 

1971 

100.00 

BARCLAYS BABE IKT 

7.75 1/12/1978 

99 3/8 

2.25 

3.03 

7.80 

101.00 

1976 

SU 

LN 

EU 

326 

105 930 935 9*5 950 955 
960 975 

30.00 

20.00 

1971 

100.00 

BARCLAYS BA IK IHT 

8.25 1/12/1986 

36 1/4 

10.25 

*- 81 

8.57 

102.00 

1979 

SU 

EU 

326 

105 927 930 935 545 950 





9.11 


BP 3.00 

1977 

1* 



955 960 975 

£5.00 
25. DO 

1976* 
100. 00 

BARCLAYS BANC 1ST 

9.125 15/ 4/1987 

39 1/2 

10.62 

9.62 

9-19 

9.19 

9.17 

8.00 

19S5 

SU 

LH 

EU 

510 

960 

50.00 

1475 

200.00 

BARCLAYS BAKK IKT 

9.25 1/ 7/1982 

103 '1/4 

5. S3 

8.51 

8.96 

101.00 

I960 

SU 

EU 

487 

105 205 520 735 870 910 






PF 2.00 

1976 

LX 



927 930 935 940 945 950 

I .00 

1967 

100.00 

BEE CHAM 

6.25 31/ 7/1981 $ 

87 1/2 

4.92 

9.71 

7.27 

io:.oo 

1977 

PC 

ED 

316 

955 960 975 

105 960 975 

*5.00 

38.50 

1671 

100.00 

BE EC HAM 

8.25 1/ 2/1986 

95 

9.42 

6.21 

9.iu 

8.68 

100. 00 

1981 

PG 

EU 

316 

105 9)0 930 935 945 950 














30.00 

1976* 

100.00 

bouater corp 

9.75 13/ 7/1986 

101 7/8 

9.87 

9.44 

9.57 

101.50 
PF 1.25 

1982 

1976 

SP 

LN 

EU 

517 

105 205 305 425 520 735 
805 870 910 930 935 9*0 

60.00 

I97fi* 

100.00 

BRITISH GAS 

9-00 1/ 2/1981 

100 5/8 

4.42 

8.85 

8,97 



CI5 

LN 

EU 

359 

9*5 947 450 960 975 

103 305 520 910 93U 435 
940 945 950 955 960 965 

16.00 
ID. 00 

1972 

99.00 

BRITISH LA3D 

8.00 1/1 1/19B7 

57 7/8 

11.17 

6.67 

16.56 

19.95 

13.82 

103.00 

1.60 

1930 

1978 

PC 

LH 

EU 

346 

970 975 

930 935 945 950 955 .960 
975 

25.00 

15.00 

3966 
. 99.73 

BUTTE SH PETROLEUM 

6.75 21/12/1978 

100 1/4 

2.31 

1.31 

6.60 

6.31 

6.73 

101.00 

5.00 

1976 

197* 

HP EU 
LNLX2* 

328 

105 520 80S 950 960 975 

50.00 

50.00 

1974 

99.00 

BRITISH STEEL CORP 

8.625 25/ 1/1989 

92 3/8 

12.38 

8.53 

9.69 

9.98 

9.31 

102.00 
DP 2.50 

1981 

1979 

CC 

Lli 

EU 

359 

105 910 930 935 945 950 
955 9b0 965 975 

50.00 

30.00 

1972 

100.00 

CADBURY SCHWEPPES O/S 
7.75 15/10/1990 

82 1/4 

14.12 

9.99 

>0. U 
10.73 

9.42 

102.00 
DP 1.00 

1480 

1978 

PC 

Lt> 

EU 

326 

105 910 930 935 945 950 
955 960 975 

25.00 

1973 

CAPITAL 6 COt) STIES PROP 

58 

12.17 

17.54 

15.52 

102.00 

lost 

PC 

EU 

350 

930 935 9*5 955 960 975 





7.67 

20.2o 


DP 2.50 

1979 

LN 



15.00 

1973 

CITY 6 C00KTY OF BRISTOL 

98 7/8 

2.62 

8.71 

8.34 



PV 

EU 

323 

1 D5 910 930 935 945 955 


100.00 

8.25 15/ 4/1979 







LX 



960 

34.00 

.1974 

CITY 6 CQOVTY OP BRISTOL 

.98 1/2 

3.50 

9.60 

9.21 



PV 

EU 

323 

935 


100.00 

8.875 1/ 3/1980 S 







25.00 

1973 

CITY OF COVENTRY 

96 7/8 

3.67 

9.27 

8.52 



PB 

SU 

323 

105 910 930 935 945 960 


100.00 

8.25 1/ 5/1980 







LX 


20.00 

1974 

CITY OF COVENTRY 

98 1/B 

4.42 

9.37 

9.04 

100.50 

1980 

PW 

EU 

454 

105 115 520 910 930 945 


98.75 

8.875 1/ 2/1981 







LK 



960 

25.00 

1973 

CITY OF DUNDEE 

99 7/8 

7.12 

9.26 

9.26 



PB 

EU 

386 

105 115 910 930 935 945 

25.JD0 

100.00 

9.25 15/10/1983 


4.72 

9.29 


4.00 

1978 

LN 



955 960 975 

£5.00 

1973. 

CITY OF EDINBURGH 

99 5/8 

5.17 

9.07 

9.03 



PW 

EU 

256 

105 115 910 930 935 945 


100.00 

9.00 1/11/1981 







LX 



955 960 

•75.00 

1973 

CITY OF GLASGOW 

96 

3.70 

9.56 

3.59 



PW 

EU 

122 

105 91 0 930 935 945 960 


99.00 

8.25 15/ 5/1980 







LX 




40.00 

1973 

CITY OP LIVERPOOL 

101 1/4 

3.00 

9.62 

9-99 



PW EU 

298 

105 910 910 945 955 960 


99.75 

9.875 31/ 8/1979 S 







LN 




50.00 

1973 

CITY OF MANCHESTER 

96 

■ 4.70 

9.32 

8.59 



PW EU 

359 

105 115 910 930 935 945 

50.00 

99.50 

6.25 15/ 5/1981 


3.72 

9.56 


16.00 

1979 

LN 



955 960 965 

25.00 

1973 

CITY OF NOTTINGHAM 

98 1/4 

2.79 

9.34 

8.78 



PW ED 

214 

105 910 930 935 945 960 


100.00 

6.625 15/ 6/1979 







“ 




15.00 

1971 

COMMERCIAL DIJION 

• 99 

2.29 

8.33 

7.95 

101.00 

1976 

H P ED 

326 

105 910 930 935 945 950 


loo. 00 

. 7.875 15/12/1978 







LX 



955 960 

30.00 

1971 

COMMERCIAL CMION 

91 7/B 

ID. 29 

9.77 

9.25 

102.00 

1979 

HP EU 

326 

105 910 930 935 945 950 

30.00 

100.00 

8.50 15/12/1986 


7.30 

10.10 


DP .70 

1976 

LX 



955 960 

20.00 

1970 

COORTADLDS 

100 3/8 

5.42 

9.10 

9.17 

100.00 

1979 

PC EU 

316 

105‘ 930 935 945 950 960 

12.90 

100. 00 

9.00 1/ 2/1982 5 


2.92 

9.02 


2.15 

1972 

LX 




20.00 

1970 

COURT AULDS 

99 3/4 

9. OB 

9.26 

9.27 

100.00 

19BO 

PC EU 

315 

105 930 935 945 950 960 

16.50 

98.00 

9.25 1/10/1985 


5.51 

9.32 


1.00 

1971 

LX 




15.00 

1967 

ELECTRIC & MUSICAL IND 

93 1/4 

6.21 

8.17 

7.24 

101.00 

1976 

HP EU 

328 

105 950 960 975 

10.50 

98.50 

6.75 15/11/1982 


3.21 

9.25 


1.50 

1973 

LKLXZR 



50.00 

1976* 

ELECTRICITY COUNCIL 

99 3/4 

4.54 

8. Bo 

8.77 



CC EU 

218 

105 305 910 930 935 9*0 


99.50 

8.75 15/ 3/1981 







L2 


9*5 946 950 955 960 970 













975 

20.00 

197: 

FISOKS 

89 3/8 

10.83 

9.88 

9.23 

101.00 

1980 

PC ED 

335 

105 910 930 965 950 955 

19.20 

100.50 

8.25 It 7/1987 


7.29 

10.39 


DP .50 

1975 

LN 


960 975 

25.00 

1971 

G.0.S. IKTERVATIDNAL 

92 3/4 

9.50 

9.69 

9.16 

102.00 

1981 

PC EU 

105 

105 215 911 930 933 9*5 

£3.30 

100.00 

8.50 1/ 3/1986 


5.b4 

10.24 


1.70 

1976 

LN 


950 960 

15.00 

1974 

G.U.S. INTERNATIONAL 

94 5/8 

12.59 

10.26 

10.04 

102.00 

198* 

PC EU 

105 

105 215 911 930 935 945 

15.00 

100.00 

9.50 5/ 4/19B9 


8.0b 

10.51 


.50 

1978 

LX 


950 940 

25.00 

2975 

GOLD riELDS f BERMUDA) 

94 1/8 

S. 87 

11.32 

10.89 

100.875 

1977 

PC EO 

456 

105 805 '935 960 975 

24.00 

100.00 

10.25 15/ 7/1985 


6.95 

11.51 


DP 1.00 

1976 

1H 





YEAR 




YIELD 

TO 

MAT- 

URITY 


NEXT- 

NEXT 

0(0 

O 



| 1 i □ l] 

OF 

BORROWER 


LIFE 


CALL 

CALL 

>o 


Is 

MARKET MAKERS 


ISSUE 


BSwl 


CUR- 

PRICE 

DATE 

>39 

■c 

s 














ESTD 

ISSUE 


Mad 

AVGE 

YIELD 

YIELD 

NEXTS^F 

1ST 

in "*■ 
m 

< 

a 


o/s 

(UN) 

COUPON-MATURITY 


TO 


AMOUNT 

SVF 




PRICE 

■ 

LIFE 

AVGE 

UFE 


(MN) 

DATE 

LISTING 



25.00 

1972 

GRAND METROPOLITAN - HOTEL 


11.29 

10.45 

9.27 

101.00 

i960 

NP £U 

359 930 935 9*5 950 960 965 

£4.50 

98.50 

7.50 15/12/1987 


7.33 

11.48 


■ .50 

1975 

LH 



975 

15.00 

1970 

GRAJTO METROPOLITAN HOTEL 

9t* 1/2 

9.34 

9.82 

9.59 


1981 

np ru 

359 930-935 945 950 960.965 

12.60 

100.00 

9.25 1/ 1/1986 


5.03 

10. lb 


1.20 

1974 

LN 




30.00 

1972 

GUARD IAS ROYAL EXCHANCS 

86 1/4 

10.83 

10.14 

S'- 28 

101.00 

1980 

NP EU 

328 105 910 930 935 945 950 

£7.60 

98.75 

8.00 1/ 7/1987 


7.92 

10.65 


DP 1-20 

1975 

LN 


. 955 960 

25.00 

1972 

HAMBROS 

86 1/4 

11.08 

9.84 

8.99 

101.50 

1980 

HP ED 

315 

105 910 930 935 945 950 

25.00 

100.50 

7.75 1/10/1987 

7.34 

10.40 


DP- 1.00 

197b 

LN 


955 9b0 975 

24.00 

1970 

HASBRO 5 

102 1/2 

9.29 

9.07 

wm 

101.00 

1980 

NP ED 

335 

105 930 935 945 950 955 

20.40 

100. 00 

9.50 15/12/1985 


5.58 

8.90 


1.20 

1971 

LN 


960 975 

20.00 

1970 

BILL SAMUEL- GROUP Wtf 

92 1/2 

5.58 

8.74- 

7.5 7 

100.00 

1978 

VP ED 

456 950 960 


98.30 

7.00 31/ 3/1982 







l:; 




20.00 

1970 

HILL SAMUEL CROUP XS 


5.58 

10.32 

8.10 

100.00 

• 1978 

VP ED 

456 935 950 960 

98.50 

7.00 31/ 3/1962 







LH 




20.00 

197! 

BILL SAMUEL CROUP 

89 7/6 

10.21 

10.12 

9.46 

100.25 

1979 

VP EU 

456 105 930 935 945 950 955 

19.00 

100.00 

8.50 15/11/1986 


6.00 

10.88 


DP .50 

197* 

IS 


960 

30.00 

1967 

IMPERIAL CHEMICAL IKD 


5.54 

8.17 

7.01 

102-00 

1978 

NP EU 

350 105 950 960 965 975 

30.00 

99.50 

6.50 15/ 3/1982 


3.54 

8. 96 


6.00 

1978 

LNLXAH 



50.00 

1972 

IMPERIAL CHEMICAL IX D 


15.42 

9. 00 

8.56 

100.75 

1-978 

PC -EU 

359 103 870 910 930 935 945 

50.00 

100.00 

7.50 II 2/1992 


7.87 

9.82 


3.25 

1978 

LK 


950 955 960 965 975 

26*00 

1971 

J LYTOIS 


9.50 

10.06 

9.50 

103.50 

1977 

NP EU 

346 105 215 930 935 945 950 

24.70 

1CO.OO 

8.75 1/ 3/1986 


5.24 

10.78- 


1.30 

1976 

LN 


960 

25.00 

1972 

ELE1W30RT BENSON 

S7 3/8 

10.70 

10.23 

9.44 

102.00 

1980 

HP EU 

230 105 910 930 935 945 950 

£5.00 

100.00 

6.25 15/ 5/1987 

7.70 

10.73 


DP 1.00 

1978 

LN 

, 

955 960 

20.00 

1973 

LANCASHIRE C.C. 

100 

5.04 

9.49 

9.50 



PW EU 

323 105 115 910 930 935 94S 

30. t0 

100.00 

9.50 15/ 9/1981 


3.54 

9.52 


7.50 

197.8 

LN 

1 

955 960 

30.00 

1973 

LEGAL 6 GENERAL ASSCE 

84 1/8 

11.42 

10.00 

9.06 

101.00 

1981 

NP ED ! 

335 105 910 930 935 945 950 

29.-0 

iOO.OD 

7.625 1/ 2/1988 

7.46 

10.81 


DP 1.40 

1976 

LN 

; 

.955 960 975 

25.02 

J973 

METROPOLITAN ESTATES 

64 

14.42 

13.87 

12.50 

103.00 

1980 

PC EU | 

346 930 935 945 950 960 975 

75.00 

12C. 25 

8.00 1/ 2/1991. 


9.42 

15.47 


.75 

1977 

LN 

: 



’5,03 

1971 

HETROPSLLTAK ESTATES 

78 1/8 

10.25 

12.65 

11.20 

103.00 

1978 

PC. ED 

348 

>30 935 945 950 960 975 

13.50 

10 c . 00 

8.75 1/12/ 1985 

5.84 

14.55 


.90 

197* 

LN 




I5.-2') 

1970 

H0ST8SH TRUST 

99 1/4 

9.12 

9.37 

R9 

102.00 

1 97S 

SP ED 1 

361 105 930 950 960 

12.00 

98.00 

9.25 15/10/1985 


5.37 

9.43 


.75 

1972 

LN 




2iJ.“0? 

■1472 

HATTON AL A GRtmAYS BBK 

84 5/8 

11.21 

10.09 

9.16 

101-50 

1980 

NP. EU 

361 InS 91 0 911 930 935 945 

76.33 

100.50 

7.75 15/11/1957 


7.58 

10.82 


BP 1.20 

1975 

LK 


950 955 960 

30.00 

1976* 

RATIONAL COAL BOARD 

98 1/2 


9.01 

8.76 



CC EU 

359 105 305 735 910 930 935 

99.50 

8.625 15/ 7/1981 







LH 


940 945 947 950 960 965 

50.00 

1*73 

HAT* ORAL COAL BOARD 

92 7/8 


9.64 

EQ] 

102.00 

1980 

GC EU 

359 105 910 930 935 945 950 

50*00 

95.00 

3.625 15/10/1988 


S. 27 

9.92 

m 

BP £-.50 

1978 

LN 


955 960 965 975 


'976* 

XATIOR'AL WESTMINSTER 3 SR 

99 3/4 

9. P3 

9.03 


101. OD 

J 981 

HP ED j 

517 105 205 305 520 735 805 

53.00 

100. CO 

9.00 It 7/1986 


6.S9 

9.04 


SP 7.00 

1930 

LX 


910 930 935 940 945 947 

950 960 975 


1971 

PLESSEY 

91 3/8 

9.79 

9.91 

9.30 

102.00 

1981 

PG ED 

326 105 930 935 945 950 955 

25.00 

98.00 

S.SO .15/ 6/1986 


5.29 

10.70 


DP £.50 

1977 

LH 

I 

960 975 


1973 

R.K.M. INTERNATIONAL 

86 1/4 


Z 1 

9.28 

101-00 

1981 

PG SB ] 

335 105 *!0 930 935 945 950 

19. u0 

99.00 

8.00 1/ 3/1988 


8.33 

l il 


DP .40 

1976 

LX 


955 9b0 


1971 

RAKE 0RCA51SATI0H 

9£ 1/3 

10.17 

10.01 

. 9.50 

102.00 

1979 

VP EU 

326 105 930 935 945 950 955 

wm 

loo.oo 

a. 75 1/11/1986 


6.02 

10.57 


DP 1.25 

1976 

LH 


960 

45.00 

1*69 

RIO TIKTO-ZIKC «H 

83 5/6 

7.67 

8.8S 

7.6£ 

102.50 

1977 

PC EC 

346 950 960 

38.25 

99.50 

6.75 It 5/1984 


4.80 

9.82 


£.75 

1972 

LNAM 




1969 

SZO TIKTO-EIXC XW 

87 7/8 

7.67 

9.00 

7.68 

102.50 

1977 

PG EU 

346 950 960 965 

38.25 

99.50 

6.75 1/ 5/1984 


'4.80 

10.04 


2.75 

1972 

LKAS 



n 

1973 

SLOUGH ESTATES 

83 1/8 

11.42 

10-59 

9.62 

' 102.00 

1981 

PC S 

u 

306 520 93a 93S 950 96o 975 

20.00 

99.50 

6.00 1/ 2/1988 


7.42 

11.47 


DP .50 

1978 

LN 





1971 

SLOUCH ESTATES 

90 5/8 

9.46 

10.32 

9.66 

IPO. 00 

1981 

PG ED 

306 

£0 930 935 950 960 975 

i£.od 

98.50 

8.75 15/ 2/1986 


6.02 

10.94 


.75 

1977 





25.00 

1973 

TEESSIDE CORPORATION 

97 

£.58 

9.32 

8.25 



PW SU 

323 105 91U 930 935 945 960 

100.00 

8.00 1/ 4/2979 







*"4 





1973 

TOWS & CITS NEDERLAND 

59 7/8 

11.38 

15.77 

13.36 

103.00 

1981 

PC EU ] 

366 930 935 945 950 960 S75 

15.00 

100.00 

S.00 15/ 1/1988 


6.88 

18.85 


DP 1.50 

1979 





18.00 

15.00 

1970 

100.00 

TRUST HOUSES CROUP W 

7.75 15/ 4/1985 

56 3/4 

8.62 

4.02 

10.11 

12.Q9 

■8.93 

103.00 

2.00 

1977 

1973 

PG ZD 
LNLX 

346 950 960 

18.00 

15.00 

1970 

100.00 

TRUST HOUSES CROUP „ XU 
7.75 15/ 4/1985 

S3 

8.6= 

4.02 

10.87 

13.48 

9-34 

103.00 

2.00 

1977 

1973 

PG EU 
LHLX 

346 930 935 950 960 965 

S' ■ - 


2973 

OKI TED DOMINION TRUST 

70 7/8 

12-25 

13.78 

12.35 

102.00 

1979 

HP EU 

359 9 

l 5 960 

<24.50 

, 98. SO 

_ 8.75‘ _ 1/12/1988 

—— . 

8.54 

15.00 

— 

DP .50 

1975 

LK 

i 

9 

• ' 1 


ISSUED 

YEAR 

OF 

ISSUE 

BORROWER 

Qn 

ICE 

LIFE 

YIELD 

TO 

MAT- 

URITY 

CUR- 

DCUT 

NEXT- 

CALL 

PRICE 

NEXT 

CALL 

DATE 

Oco 

SB 

is 

5 — 1 

O 

M 

I- 

< 

m 

3 

<. 

LEAD 

MANAGER 

MARKET MAKERS 

ESTD 

CVS 

(MN) 

ISSUE 

PRICE 

coupon-maturity 

rn 

AVGE 

LIFE 

YIELD 

TO 

AVGE 

UFE 

ntlfl 

YIELD 

NEXT S/F 
AMOUNT 
(UN) 

1ST 

DATE 

s < 

LISTING 


20.00 

1972 

WELLCOME FOUNDATION 


87 

5/8 

10.75 

10. IB 

9.42 

102.00 

I960 

NP 

EU 

298 

105 

950 

935 

950 

960 


20. OU 

99.00 

8.25 1/ 6/1987 




6.25 

11.09 


£.00 

1978 

l:; 









6. On 

1967 

WELLCOME EOLDISCS 


9S 

1/8 

.55 

10.52 

7.00 


1977 

pc . 

EC 

315 

105 

520 

96 0 




1.00 

98.50 

6.75 £1/ 3/1977 

S 



.55 

10.52 


1.00 

1972 

LX 









25.00 

1972 

WILLIAMS & CLYK RANK 


91 

1/4 

10.75 

9.5S 

9.04 

102.00 

1980 

PC 

EU 

361 

ins 

91 n 

930 

935 

945 

950 

25,00 

100.50 

8.25 1/ 6/1967 




b. 90 

10.06 


1.75 

1977 

le; 



955 

9b0 

975 






US D0LLARS-U HI TED STATES 

















25.00 

1957 

AHAX HOLDINGS 


H 


5.7? 

7.56 

6.65 

101.125 

1977 

PC 

NY 

*47 

105 

520 

805 

935 

950 

960 

16.00 

99.00 

6.25 1/ 6/1932 




3.3? 

8.35 


2.20 

1972 

SYL 

X 


9fa5 

975 





20.00 

1*71 

AH AX IKT .CAP f SES A.) 


100 3/4 

9.59 

5.62 

8.66 

1C1.00 

1979 

PC 

EU 

447 

1C5 

870 

950 

960 975 


15.92 

98.00 

3.75 1/ 4/1986 




5.74 

a. 57 


PP 1.3b 

197* 

LX 









l£i 00 

19*1 

A MAX I 51 CAP 


loo 

1/2 

9.58 

8.66 

8.71 

! 0 1 • on 

1979 

pg ; 

EU 

44“ 

050 

960 975 




9.55 

97.00 

8.75 1/ 4/1986 




5.74 

S . o2 


PP .82 

197* 

LX 









40.00 

19 72 

AHEP.ADA HESS IKT CAP 

WU 

ss 

5/5 

1T.83 

8.38 

7.62 

101.00 

19S0 

PC . 

ED 

399 

800 

920 

965 

975 



34.00 

99,00 

6. 75 1/ 7/1987 




5.99 

9.31 


or 3.00 

1975 

LX 









40.00 

1972 

AMERADA HESS 1ST CAP 

XV 

ss 

3/4 

10.83 

8.36 

7.61 

10l.no 

3980 

PC . 

CC 

399 

920 






34.00 

99.00 

6.75- It 7/1987 




5.98 

5.2S 


DP 3.00 

1975 

LX 









25.00 

1969 

AMERICAN BRANDS 0/8 


102 

3/4 

5.21 

7.33 

7.79 

100.25 

1977 

PC 

EL' 

*56 

ins 

520 

805' 

■ B70 

935 

950 

19.00 

98.50 

8.00 15/ LI/ 1981 




3.38 

7.04 


DP 1.00 

1971 

KT 



9 b LI 

9 75 





25.00 

197* 

AMERICAN MOTORS 


82 

1/8 

12.38 

11.79 

10.96 

102.00 

1981 

HP 

EU 

234 

305 

870 

960 

975 



24.50 

97.00 

9.00 15/ 1/19S9 




8.76 

12.44 


■ 50 

197 b 

LX 









25.00| 

1967 

AMOCO IVT FIN 


98 

1/4. 

6.25 

7.09 

6.87 

101. 00 

1978 

PG EU 

456 

105 

520 

805 

935 

950 

960 

14.00 1 

98.50 

6.75 4/ 1/1983 




3.35 

7.33 


2.00 

1969 

KYLX 


9*»S 

975 





25.00 i 

1965 

AMOCO OIL HLDCS 

j 

92 

3/4 

9.08 

6.95 

6.30 | 

103.00 

1976 

PC 1 

NY 

458 

1P5 

520 

805 

950 

960 

965 

14.71 

99.50 

5.75 1/ 10/1985 

s' 



4.59 

7.79 


I. *7 

1969 

LIMY 


“75 






15.00 

1968 

ASH CO TXT. Fit! 


98 

3/4 j 

3.58 

7.64 

7.34! 

100.00 

197&' 

PC : 

KY 

*SS 

105 

520 

S05 

935 

950 

960 

8.50 

98.00 

7.25 1/ 4/1980 




2.17 

7.88 


or 2.00 

1971 1 

NYLX 


975 






£5.00 

1972 ! 

ASHLAND OIL FIB 


96 

3/4 

10.79 

6.46 

8.27 

101.00 

i 980 ! 

PG : 

EU 

399 

105 

115 

205 

3D5 

520 

735 

£5.00 

99.25 

8.00 25/ 6/1987 




6.29 

8.69 


2.50 

1978 

LX 



370 

910 

92n 

935 

9*0 

950 















955 

9oO 

9 70 

“75 



20.00 

1976* | 

AYCO FIN SERV— CANADA 


99 

1/* 

7.04 

9.39 

9.52 

100.00 

1981 

PC EC I 

*88 

205 

425 

9JS 

9*0 

9*7 

960 

20.00 

100.00 

9.25 15/ 9/1983 




6. b 4 

9.*1 


D? 1.00 

1979 

LX 









5.00 

1968 

AVERY PRODUCTS 1ST 


98 

1/4 

4.25 

8.23 

7.89 

101.50 

1976 

PC EU 

437 

105 

933 





3.50 

100.00 

7.75 1/12/1980 




2.61 

8.52 


DP .50 

1972 

LX 









15.00 

1966 

AVON O/S CAP 


97 

3/4 

4.62 

6.95 

6.50 

100. 25- 

1977 

PC NY 

45B 

103- 

520 

305 

935 

950 

960 

7.50 

97.50 

6.25 1/ 2/1981 

s 



2.42 

7.39 


DP 1.50 

1972 

NYLX 


975 






15.00 

1970 

BEATRICE FOODS O/S 


106 1/8 

8.54 

7.97 

S.*6 

101.50 

1977 

PG EU 

437 

105 

935 

975 




U.00 

100.00 

9.00 15/ 3/1985 




5.26 

7.55 


D? 1.00 

1973 

LX 









15.00 

1969 

BEKDIX IXX Fin 


102 

2/2 

1 2.33 

7.38 

7.88 

100.00 

1977 

1 PC EU 

456 

105 

520 

870 

935 

950 

960 

8.00 

97.00 

8.00 1/ 7/1979 




2.15 

7.22 


or 1.50 

1970 

LX 



975 






20.00 

1972 

BLUE BELL IKT FIN 


89 

3/4 

11.12 

9.26 

8.6* 

102.50 

1978 

PG EU 

411 

105 

915 

927 

935 

975 


£0.00 

99.00 

7.75 15/10/1987 




7.82 

9.68 


DP .80 

1978 

LK 









15.00 

196“ 

BORC-WARKER O/S CAP. 


102 

1/4 

3.00 

7.13 

7.82 

100. PO 

1977 

PC EU 

413 

105 

520 

870 

935 

950 

96Q 

8.50 

97.25 

8.00 1/ 9/1979 




1.95 

6.73 


DP 1.50 

1970 

LX 



975 






20.00 

1972 

BURLINGTON O/S CAP 


94 

3/8 

10.58 

8.57 

E.21 

100.25 

1979 

PC EU 

437 

105 

305 

755 

S7n 

■910 

935 

£0.00 

98.00 

7.75 1/ 4/1987 




7.08 

8.B4 


D? 1.00 

1977 

LX 


9*0 

950 

955 

960 

970 


15.00 

1970 

CABOT IXr-CAP 


103 


4.0* 

8.78 

9.4* 

IOO.OD 

1978 

PG £L< 

*49 

105 

520 

935 

950 

975 


JO. 00 

99.00 

9,50 15/ 9/1990 

s 



'3.0* 

9.53 


1.00 

1971 

LX 









25.00 

1972 

CARRIES IKT 


95 

3/8 

10.79 

8.67 

8.39 

102. no 

1977 

PC EU 

*54 

105 

115 

205 

■305 

520 

735 

25.00 

99.00 

8.00 15/ 6/1987 




8.38 

8.80 


P? .75 

1978 

LX 


s:n 

910 

935 

9*0 

950 

955 














960 

970 

975 




20.00 

1967 

CELANESE IKT FIN 


98 


5. S3 

7.15 

6.89 

101.34 

1977 

PC KY f 

*11 

105 

520 

805 

870 

935 

950 

12.00 

98.00 

6.75 -1/ 7/1982 




3.33 

7.45 


2.00 

1973 

LX 


960 

975 





25.00 

1968 

CHEVRON OIL O/S 


100 

1/2 

3.42 

6. 80 

6.97 

100.00 

1978 

PG KY 

233 

105 

520 

805 

870 

935 

950 

14.50 

98.50 

7.00 1/ 2/.19B0 




1.97 

6.71 


PP 3.50 

1974 

IX 


960 

975 





£5.00 

1969- 

CHRYSLER O/S CAP 


90 

1/2 

7.46 

8.77 

7.73 

102.50 

1977 

TG EU 

359 : 

105 

935 

96 0 

975 



17.50 

97.00 

7.00 15/ 2/1984 




4.27 

9.87 


.DP 2.00 

1972 

LN 









15.00 

. 1956 

CLARK EQUIPMENT O/S 


37 

1/2 

4.50 

8.00 

5.21 

100.50 

1976 

PC KY 

458 960 

975 





6.00 

100.00 

•4.50 1/ 3/.1981 

s 



3.50 

8.90 


DP 1.50 

1976 

NYLX 








'50.00 

1971 

COKOCO EUROTIICAKCE 


loo 

1/8 

9. A* 

7.9* 

7.99 

100.25 

197? 

PC EU 

*56 

105 

115 

205 

305 

520 

735 

47.00 

99.25 

8.00 -15/ 2/1986 




5. 76 

7.96 


DP 3.00 

1976 

LX 


805 

S’O 

910 

935 

940 

950 














95 5 

960 

9 70 

975 



50.00 

1973 

CONSOLIDATED FOODS 


93 

1/2 

14.36 

8.28 

8.02 

700.375 

1980 

PG EC 

456 105 

2 05 

305 

520 

735 

870 

49.00 

99.50 

7.50 15/ 1/1991 




10.2* 

d.*b 


1.00 

1976 

LX 


910 

935 

9*0 

950 

9SS 

960 














970 

975 





20.00 

1968 

CONTINENTAL OIL 1ST 


100 

1/8 

3.42 

6.93 

6.99 

100.00 

197B 

PC KY 

456 : 

105 

520 

805 

935 950 960 

13.00 

98.00 

7.00 1/ 2/1980 




2.04 

b. 92 


3.00 

196? 

LXSY 

1 

975 






25.00 ■ 

1970 

CONTINENTAL OIL INT. 


106 

5/8 

8.B3 

8.40 

8.91 

100.25 

1980 

PC EG 

456 105 

520 870 935 

950 975 

’15.00 

98.00 

9.50 1/ 7/1985 




5..61 

7.99 


or 1.25 

1971 

LX 

I 









This announcement appeals as a matter of record only 



U.A.E. Dirhams 100,000,000 

COMPAGNIE NATIONALE ALGERIENNE DE NAVIGATION 

9% Guaranteed Bonds due 1986 

Unconditionally and Irrevocably Guaranteed by 
BANQJJE EXTERIEURE D’ALGERIE 


B.A.I.I. (MIDDLE EAST) Inc. 

ARAB BANK FOR INVESTMENT AND FOREIGN TRADE 
BANK OF CREDIT AND COMMERCE INTERNATIONAL, S A. 


ARAB FINANCIAL CONSULTANTS COMPANY S.A.K. 

THE ARAB INVESTMENT COMPANY, S AJL BANQIJE INTERCONT 1 NENTALE ARABE 

(RIYADH) 

THE GULF BANK, K-S.C. KHALIJ COMMERCIAL BANK LIMITED 

ABU DHABI 

KREDIETBANK &A. LUXEMBOURGEOISE 
KUWAIT INTERNATIONAL FINANCE CO., S.A.K. (KlFCO) 


June, 1976 
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ISSUED 

year 

OF 

ISSUE 

BORROWER 

PRICE 

LIFE 

YIELD 

TO 

MKT— 

URTTY 

CUR- 

NEXT 

CALL 

PRICE 

NEXT 

CALL 

DATE 

On 
cm 
>o 
a e 

> 33 
z=5 

O 

m 

r“ 

< 

nv 

3 

< 

LEAD 

MANAGER 

- - MARKET MAKERS 

ESTD 

Q/S 

(MN) 

ISSUE 

PRICE 

coupon-maturity 


AVGE 

UFE 

WELD 

TO 

AVGE 

LIFE 

YIELD 

NEXTSi/F 

AMOUNT 

(UN) 

1ST 

S/F 

DATE 

£-« 

m 

LISTING 

L_ 


20.00 

1971 

CONTINENTAL TELEPHONE 

99 7/8 

9.46 

8.25 

6.26 

101-50 

1977 

PG EC 

1 J6 

'.03 3u5 520 870 935 950 

19.Q0 

loo. 00 

8.25 15/ 2/1350 


5.62 

8.76 


DP (.00 

197b 

1 LS 


I 960 9 75- 

20.00 

1970 

COtfTTHEXTAL TELEPHONE 

,19-. 1/2 

5.42 

7.<>2 

8.61 

100. L0 

! 1979 

1 PR £C 

1 53 

105 520 870 935 975 

13.50 

99.75 

9.00 1/ 2/1482 


3.53 

7.49 


DP 1 . 7|| 

1972 

“ 


I 


20.00 

1971 

COBS ISC I £21 

103 1/8 

9.54 

H. 01 

8.24 

102.00 

1979 

PG I Li 

r-sa 

105 805 935 940 950 960 

19.00 

100.00 

8.50 15/ 3/1986 


5.91 

7.82 


DP 1.00 

1976 

'- 1 


975 

20.00 

196B 

CUTLER-HliMMEB 1ST FIX 

99 3/8 

4.00 

7.68 

7.55 

101.00 

1976 

1 PG ST 

|«« 

105 520 935 950 960 975 

7.00 

100.00 

7.50 1/ 9/1980 


2.43 

7.80 


1.U0 

1972 

L* 


1 


15.00 

1972 

CUTLER-HASHER 1ST FIS 

95 7/8 

10.79 

8.59 

8.34 

100-25 

1930 

PG ZO 

455 105 115 205 305 520 735 

is.oo 

99.00 

8.00 15/ 6/1987 


7.18 

8.79 


DP .30 

1975 

LX 


1 

8 TO DIO 935 940*953 955 











* 

| 960 970 973 

20.00 

1965 

ctajumd m dev 

96 7/8 

A. 00 

6.76 

6.02 

101.50 

1976 

PG 

T 

500 

.05 520 805 935 975 

10.75 

98.25 

5.75 1/ 9/1980 S 


2.09 

7.52 


.75 

1969 

GY 




20.00 

197? 

DA5A 1ST 

97 

10.50 

S. 43 

8.25 

101.00 

1979 

PG EG 

434 105 305 520 735 870 910 

19.70 

99.50 

8.00 1/ 3/1987 


7.39 

8.55 


Dp .30 

1976 

LX 


915 9-0 950 955 9eo 970 












975 

20.00 

1971 

DOB CORKXSG O/S CAP 

103 1/4 

9.79 

8-00 

8.23 

102.00 

1979 

1 PG EG 

346 105 805 870 935 940 950 

19.00 

99.00 

8.5Q 15/ 6/1986 


6.16 

7.81 


D? 1.00 

1976 

LX 


960 975 

30.00 

2972 

DU POUT O/S TiS 

100 1/8 

1.08 

6.85 

6.99 



1 PG ED 

456 105 305 805 870 950 960. 



7.00 1/10/1977 







LX 




30.00 

1971 

DO FORT O/S FIS 

102 1/8 

2.29 

6.44 

7.34 

100.00 

1976 

PG £ 

B 

456 105 205 305 520 005 S7C 


100.00 

7.50 15/12/1978 







LX 


930 935 940 950 960 975 

50.00 

1971 

ESSO O/S FIN 

100 1/4 

.21 

5.98 

7.48 


1976 

PC E 

C 

456 105 425 520 -805 910 930 


loo.oa 

7.50 15/11/1976 







LX 


940 950 960 975 

50.00 

1971 

ESSO O/S. FIS 

102 

1.54 

6.07 

7.35 

100.00 

1977 

PC EU 

456 105 115 205 303 425 520 


98.50 

7.50 15/ 3/1978 







LX 


735 805 870 910 930 935 












940 950 960 970 975 

50.00 

1971 

ESSO O/S FIS 

101 1/2 

9.54 

7.76 

7.88 

100.25 

1979 

PC EC 

456 105 115 205 30? 423 523 

47.00 

97.00 

8.00 15/ 3/1986 


5.86 

7.67 


OP 3.00 

197b 

LX 


735 805 870 910 935 9-0 

. 











947 950 953 960 970 975 

50.00 

1971 

ESSO O/S FIS 

101 

JO. 21 

7.84 

7.92 

100.25 

J 979 

?G E 

17 

455 IDS J 15 205 JOS 425 5 20 

4 7.20 

loo.oa 

8.00 15/11/1936 


6.95 

7.80 


DP 2. 80 

1975 

LX 


735 805 870 910 933 94b 













47 950 955 960 970 9*5 

20.00 

1970 

ESSO O/S FIS 

106 3/4 

9.0* 

7.92 

3.43 

ion. 25 

1980 

?G £ 

c 

456 105 520 870 935 950 9a0 

16.50 

100.00 

9.00 15/ 9/1935 


5.47 

7.45 


DP 1.00 

1971 

LX 


973 

50.00 

1973 

FIRST CHICAGO O/S FIS 

9 7 5/8 

3.38 

7.80 

7.17 



PG EC 

361 103 115 2CS 305 425 520 


loo. ao 

7.00 15/ 1/1980 







L3 


735 910 930 -935 940 950 












955 960 970 975 

10.00 

1972 

FIRST FEXNSYLVAMA 1ST 

83 1/2 

8.21 

10.73 

9.13 



PC EC 

488 935 


100.00 

7.625 15/11/1964 











25.00 

1969 

FORD 1ST CAP 

102 7/8 

5.25 

7.30 

7.78 

100.00 

1977 

PC EC 

4 18 105 520 870 93S 9S0 960 

19.00 

98.75 

8.00 i/12/1981 


4.02 

7.14 


1.2 5 

1970 

LX 


9 75 

20.00 

1976* 

FHUEHAl'F INTERNATIONAL 

102 

6.54 

8-57 

8.82 

100.50 

1981 

PC EU 

<85 105 305 423 329 910 9i« 


100.00 

9.00 15/ 3/1983 





PF -8u 

1977 

LX 


935 949 960 970 975 

20.00 

1971 

GATE OSWEGO 

100 1/2 

.54 

7. 16 

8.21 


1977 

PG E 


327 105 520 805 960 975 

16.00 

99.75 

8.25 15/ 3/1977 


.54 

7.16 


16.00 

197b 

LX 




25.00 

1972 

GEN AMERICAS TRANSPORT 

97 1/S 

10.75 

8.66 

8.49 

100.25 

1980 

PC EC 

327 105 205 305 520 735 £70 

25.00 

100.50 

8.25 1/ 6/1987 


7.25 

8, 79 


DP 1 . 10 

1977 

LS 


910 935 94 Q 950 9*0 970 












975 

25.00 

1972 

GENERAL CABLE O/S 

95 5/8 

10.7b 

A. 8° 

8.63 

100.25 

J4J4 

?G EC 

359 105 305 520 735 910 9-0 

21.50 

98.00 

8.75 15/ 5/1987 


7.42 

9.08 


DP .50 

1976 

la Si 


9b 5 970 975 

50.00 

1965 

GENERAL ELECTRIC 0/S 

79 1/4 

9.25 

7.52 

5.43 

101-00 

1976 

PC NY 

458 105 S05 96Q 975 

49.00 

100.00 

4. 25 1/12/ 1985 . S 


t . 43 

8.67 


DP 2.50 

19rb 

SYLX 




20.00 

2963 

GENERAL MILLS fl.Y 

99 5/6 

A. 17 

7.22 

7.15 

102.00 

19 76 

PG S 

Y 

399 105 520 605 920 955 950 

2 u.ou 

48.50 

7.00 1/11 /-l 980 S 

* 

3.17 

7.25 


6.67 

1978 

LX 


960 975 

20.00 

1971 

GENERAL MILLS FIN 

99 3/8 

9.50 

8.09 

8.05 

102.00 

I 979 

PG EC 

399 1 05 305 735 805 S70 910 

16.00 

96. 75 

8.00 1/ 3/1986 


5.73 

8.13 


DP 1 .00 

1973 

LX 


920 935 950 955 960 970 

30.00 

1971 

GENERAL MOTORS O/S FIG 

106 1/2 

9.96 

7.79 

S. 22 

100.25 

1979 

PG EC 1 

459 105 805 87Q 935 940 950 

26.63 

98. 5C 

8.75 15/ S/J9B6 


7.46 

7.5 8 


DP 3.13 

197- 

LX 

1 

960 975 

25.00 

1975 

GOULD 1ST 

103 1/4 

6.79 

9.07 

9.44 

100.00 

1981 

PC £3 

483 105 305 520 735 910 955 

23.75 

99.75 

9.75 15/ 6/1983 


6.08 

9.03 


D? 1.25 

19 7<j 

LX 


9 

40 950 960 970 975 

15.00 

1971 

G HOLIER I NT 

54 3/8 

10.29 

9.18 

16.09 

103.00 

1979 

PC ED 

£35 105 S00 915 960 975 

IJ.50 

97.00 

8.75 15/12/1986 


6.07 

13.57 


PP .75 

1974 

LX 




15. 0u 

1971 

GTE 1ST 

98 S/8 

10.21 

8.44 

8.37 

102.00 

1979 

PG EC I 

316 870 940 960 975 

14.20 

99.00 

8.25 15/11/1986 


6.19 

8.53 


OP .40 

1974 

LX 




60.00 

1976* 

CL'LF 6 VSSIERS 1ST 

101 3/4 

5.75 

8.83 

9.09 



PG E 


438 105 305 423 520 SOS 910 


100.00 

9.25 1/ 6/1982 







LX 


030 935 940 955 960 970 

20.00 

1*73 

GULF 4 KESIERX INI 

105 1/4 

3.79 

8-07 

9.26 



PG ED 

488 105 305 52Q 805 910 S30 


ioo.ua 

9.75 15/ 6/1950 







LX 


535 9-.0 9 7 Q 975 

10.00 

1971 

HAAS O/S CAP ' 

101 5/8 

1.75 

6.95 

7.87 

100.00 

1977 

PG EL' 

456 305 520 870 935 950 960 


9 7.50 

3.00 1/ 6/1978 







ST 


975 

15.00 

1971 

NAAS O/S CAP 

101 1/2 

0.75 

8.51 

S. 62 

100.25 

1979 

PG Et! 

456 105 805 870 935 950 960 

15.50 

96.00 

8.75 1/ 6/1986 


6.38 

6.43 


DP .50 

1974 

NY 

1 

975 


I 


Euro- clear 

The global clearance system for 
internationally traded 
bonds and equities 

Depositary banks are located in : 

Milan 
New York 
Paris 

Singapore 
Tokyo 
Toronto 
Zurich 

Johannesburg 

(only for deliveries of registered South African 
gold shares into and out of the system) 


Facilities for arranging borrowing 
and lending of straight debt securities 


A SERVICE OF 

EURO-CLEAR CLEARANCE SYSTEM LIMITED 

Bleicherweg 33, Zurich. Switzerland 

Owned by 118 financial institutions located in 

20 countries 


Amsterdam 

Basie 

Brussels 

Frankfurt 

Hong Kong 

London 

Luxembourg 



The Financial Times Monday September 13:3576 


ISSUED 

YEAR 

OF 

ISSUE 

BORROWER 

■ 

. 

UFE 

YIELD 

TO 

MAT- 

URITY 

CUR- 

NEXT 

CALL 

PRICE 

NEXT 

<7*u 

SECURITY 

GUARANTEE 

B 

m 

j- 

3 

S‘- 


DATE 

ESTTJ 

Q/S 

(mn> 

ISSUE 


' 

AVGE 

LIFE 

YIELD 

TO 

AVGE 

UFE 

YIELD 

NEXTS'F 

amount 

(MN) 

1ST 

S/F 

DATE 

PRICE 

COUPON-MATURITY 

LISTING 


_ 

: '..no 

1972 

SILTO-: IST 

86 1/2 

11.17 

9.78 

8.96 

102.00 

1928 

SP 

EU 

399 

105 

i 

97.50 

7.25 1/ 11/193? 


6.92 

10.59 


DP 1.00 

1977 





1 ! .GU 

19*6 

aCHEYVELL I?.T TIM 

98 5/8 

A. AG 

6. <5 

6. IB 

100.50 

1977 

PC 8V 

300 

105 

4.15 

Slfc.UC 

6.00 15/ 2/1981 S 


2.55 

6.71 


.55 






]3. SO 

1929 

I.C.C. I3T 

51 

11.75 

SUM 

19.49 

102.50 

1977 

PC 

EH 

230 SOD 

Is. 00 


9.50 1/ 6/1988 S 


9.15 

23.45 


.60 

1979 

It 




15.30 

1966 

IKT HARVESTER O/S 

77 3/8 

9.58 

8.68 

6.57 

101.00 

1977 

PC 

NT 

438 800 

15.00 

400- 00 

5.80 1/ 4/1986 S 


7.33 

9.54. 


-75 

1977 

nrbs 



50.00 

1974 

INTERNATIONAL SECURITIES 

102 3/8 

-96 

8.29. 

10.74 



PC 

za 

418 

S20 


98.50 

11. CO 15/ 8/1977 







Li 




15.00 

1966 

1ST STANDARD ELECTRIC 

92 1/4 

9.50 

7.26 

6.61 

101-76 

1977 


NY 

327 

105 

9.72 

97.59 

6.00 1/ 3/1986 S 


4.81 

8.12 


DP .48 

1971 




35.00 

• 1967 

1ST STANDARD -ELECTRIC 

92 1/4 

10.70 

7.05 

6.50 

102.25 

1977 

VP 

nr 

327 

105 

23.80 

99.00 

6.00 15/ 5/1987 


5.53 

7.77 


DP 2.24 

1972 

NYZ 




25.00 

1971 

1ST STANDARD ELECTRIC 

101 

9. 42 

8.08 

8.17 

103-50 

1977 

HP 

Ell 

32 7- 

105 

23.50 

100.00 

8.25 1/ 2/1986 


5.40 

7.99 


DP 1.50 

19. ‘8 

LX 




?0.30 

1970 

IST STANDARD ELECTRIC 

103 1/2 

8.58 

8.40: 

B.7D 

102*00 

1979 

XP 

EU 

327 

106 

22.50 

ioo.cn 

9.00 1/ 4/1985 


5.25 

8.14 


DP 1.50 

1972 

NYI/X 



25.00 

1971 

1ST STANDARD ELECTRIC . 

103 3/8 

10.08 

8.48 

8.71 

•101.00 

19 79 

UP 

ED 

327 

105 

23.50 

ICO. CO 

9.00 1/10/1986 


6.76 

8.33 


DP .75 

1974 

Li 




15-00 

1968 

1ST CTTLITIES O/S WV 

98 3/8 

1.66 

■7.95- 

6.98 

100.50 

1977 

PG 

EU 

359 

800 

b.OO 

99.50 

6.75 30/ 4/1978 S 


1.16 

8.38 


3.UQ 

1474 

LKLX 



15.00 

1968 

IST UTILITIES O/S XV 

97 3/8 

1.66 

8.66 

7.05 

100.00 

1977 

P« 

EU 

339 

800 

6.00 

99.50 

6.75 3b/ 4/1978 S 


1.16 

4-3t> 


3.00 

1974 

LNL X 



25.00 

1472 

IST UTILITIES O/S 

94 7/8 

5. 7(1 

8.49 

• 8.34 

104.00 

1977 

PC 

EU 

315 

ms 

13. 00 

99.50 

8.25 15/ 5/1982 


4.25 

8.57 


DP. 1.75 

1973 

LN 



97* 

45.00 

1976* 

ISE CANADIAN FINANCE 

102 1/4 

5.67 

8.47 

8.80 

IDO. 00 

1981 

PG 

EU 

327 

*•* 


100.00 

9.00 1/ 5/1982 







LX 




55.00 

1976* 

ISE CANADIAN FINANCE 

102 3/4 

9.67 

9. OS 

9.25 

101.00 

(961 

PG 

EU 

32 7 

A** 


100.00 

9 - SO 1/ 5/1986 





?F 1.00 

197 7 

LX 




20.00 

1471 

KIMBERLY -CLARK TNT. FIN. 

103 5/8 

9.62 

7.94 

- 8.20 

100.25 

1979 

PC 

EU 

456 

ins 

18.80 

100.00 

8.50 15/ 4/1986 


5.94 

7.71 


DP i-20 

1976 

LX 



960 

40.00 

197S* 

MCDONNELL DOUGLAS O/S 

102 5/8 

5.21 

9.07 

9.50 

100.75 

1976 

PC 

EU 

«5b 

ins 


99. CO 

9.75 15/11/1981 







LX 



9i0 

12.50 

1925 

MARRIOTT O/S 

102 5/8- 

5.79 

9.13 

9.50 



PG 

EU 

408 

105 

12.50 

99.50 

.9.75 15/ 6/1982 


4.83 

9.04 


4.00 

1980 

LX 




20.00 

1975 

MILES O/S CAP 

J 04 1/4 

3.67 

7.85. 

8.87 

100-50 

1979 

PG 

EU 

517* 1 1»5 


ICO. 00 

9.25 1/ 5/1980 







LX 



93a 

35.00 

1968 

MOBIL OIL 1ST FIN 

9b 1/2 

9.96 

7.64 

7.39 

loi. on 

1977 

PC 

EU 

354 

ins 

30.00 

98.52 

7.00 15/ 8/1986 S 


7.12 

7.79 


1.00 

1972 

LN 




2D.OO 

• 970 

MONSANTO 1ST 

10b 5/8 

8.70 

7.67 

8.21 

102.00 

19 7 7 

PG 

LU 

394 

IPS 

11 . to 

9S.50 

8.75 15/ 5/1985 


S. 20 

7.17 


DP 1.40 

197 3 

LX 




2 5.00 

1972 

MOTOROLA IST CAP 

98 3/- 

10.50 

8.17 

8.10 

In 2.00 

1977 

PG 

EU 

418 

l<|S 

25. ce 

ICC. 7 S 

8.00 1/ 3/1987 


6.91 

8.24 


DP 1.20 

197 7 

LX 



87i| 













m.n 

20.00 

19*7 

NABISCO INI FIS 

98 5/S 

6. OS 

6.78 

6.59 

ioi. no 

1976 

pi; 

NY 

445 

ins 

11.00 

9S.5C 

o. 50 1/10/1982 


3.22 

6.99 


DP 1.50 

1970 

S\Li 


4h(l 

19.00 

19 2’ 

SOBT4 AMER ROCKWELL O/S 

100 3/8 

2.67 

7.57 

7.7^ 

in. i. oo 

J 977 

p»: 

ED 

J27 

ID* 

13.00 

99.50 

7.75 1/ 5/1979 


1.92 

7.53 


3.75 

1977 

I.X 



MO 

25.09 

I9?2 

NOR-3 AMES ROCKWELL U/S 

97 

10.67 

fl.AS 

8.51 

ioi.no 

1980 

pi; ‘ 

tv 

327 

1U T < 

2-.5U 

99.30 

S. 25 1/ 5/ 1987 


7.15 

B. 83 


DP .50 

19 70 

LX 



Mil 

20.00 

1969 

OCCIDENTAL O/S CAP 

92 V 

7.50 

9.00 

8.15 

101.00 

ii-; 

pi; 

ru 

i**7 

103 

16.00 

95.00 

7.50 1/ 3/1984 


4.91 

9.65 


DP 1. 00 

147J 

LX 




20.00 

1969 

OCCIDENTAL O/S CAP 

100 5/6 

3.08 

8.00 

9.20 

luu.au 

147h 

rr. 

in 

4.7 

lus 

12.00 

96.00 

8.25 1/10/1979 


2. as 

7.89 


DP 2.00 

1972 

LX 




25.00 

1970 

OCCIDENTAL P/S CAP 

99 

5.54 

9.47 

9.34 

100.00 

1480 

pfi 

EG 

-.7 

1 US 

16.12 

IvD.UD 

9.25 15/ 3/1982 


3.47 

9.36 


np 2.22 

JU’l 

LX 




30.00 

1976* 

OCCIDENTAL O/S FIN 

102 S/S 

4.42 

8.96 

9.50 

100.30 

1880 

PC 

EU 

488 

tos 


100. 00 

9.75 1/ 2/1981 







LX 



4 5 S 

30.00 

19-b* 

OCCIDENTAL O/S FIN 

102 5/S 

6. S3 

9.20 

9.50 

lao.oo 

1481 

PG 

EU 

483 

IDS 


100.00 

9.75 1/ 7/1983 





PF 1 . SO 

1 9 <o 

LA 



975 

2G.G0 

1975 

OCCIDENTAL O/S LID 

102 3/4 

4.51 

9.25 

9. 73 

lllU.UD 

1980 

pi; 

LU 

488 

105 

25.20 

98. OC 

10.00 1/ 7/1981 


4.19 

9.18 


DP 1.60 

19 76 

LX 



955 

20 . no 

1970 

OI1S ELEVATOR 1ST CAP 

103 3/8 

8.67 

8.18 

8.46 

101.00 

147* 

PG 

EU 

4 1 L 

105 

12.75 

98.50 

8.75 1/ 5/1985 


5.07 

7.91 


DP 1.50 

1973 

LX 




=*•.00 

1971 

OVENS— CORN IX G FTBERGLAS 

102 3/4 

9.92 

8.57 

8.76 

102.00 

1974 

PC EU 

41* 

105 

18.00 

loo.oo 

9.00 1/ 8/1986 


6.50 

8.44 


DP 1.00 

1975 

LX 


975 


MARKET MAKERS; 


ISSUED 

YEAR 

OF 

j ISSUE 

i 

BORROWER 


ICE 

UFE' 

YIELD 

70 

•AT- 

JWT7 

Ci.*R- 

NEXT. 
CALL . 
PRICE 

ran 

CALL 

DATE 

rfia 

S.-c 

2=1 

s 

p; 

< 

m 

31 

< 

LEAD 

MANAGER 

MARKET MAKERS . 

ESTD 

CVS 

(MO 

! ISSUE 
PRICE 

COUPON-MATURITY 


AVGE 

UFE 

YIELD 

"0 

AVGS 

U~2 

YIELD 

NEXT$(F 

AMOUNT 

(KN) 

1ST 

?/F 

DATE 

•n 

LISTING 


. . 

25.00 

1 °73 

PACIFIC LIGHTING O/S fit 

96 

3/4 

1 1 . M 

8 . 44 

8.27 

100.37 

1980 

PC EG 

4 56 

1 04 115 204 305 520 73' ‘ 

24.15 

9 9.50 

8.00 15/ 4 /I 988 



7.96 

8.57 


DP 85 

1976 

LX 



010 935 940 950 935 960 














970 975 

■20.00 

M74 

PACIFIC LIGHTING O/S FI? 

104 

1/4 

6.19 

8.13 

8.87 

-100.30 

14’9 

PG SU 

456 

205 305 520 Sro 930 935 


98. 50 

4.25 15/ 6/1981 








LX 



9*0 960 975 

1 5. on 

1972 

FESNWAL7 O/S TIM 

98 

1/8 

10.67 

8.26 

8.15 

100-25 

l«T4 

PG EU 

43 7 

105 111 205 305 520 735 • 

14.00 

97. 5(1 

8-00 1/ 5/1987 



6.74 

8.37 


DP 1.00 

1976 

LX 



870 9V 0 935 .9CD 950 955 













1 960 970 975 

25.00 

1972 

PHELPS DODGE O/S TIM 

IOC 

1/4 

.70 

7.06 

7.*8 



PG EU 

IS 

LOS 805 935 945 


100.00 

7.50 15/ 5/1977 

— 







1 11 




15.00 

1471 

PHILIP MORRIS 1ST CAP 

103 

5/8 

1.75 

5.74 

7.72 

100.00 

1977 

PG EU 

447 

105 520 805 870 950 960 


loa.oo 

8.0Q 1/ 6/1978 










975 

I5.00 

14 71 

PHILIP MORRIS IKT CAP 

103 

3/8 

9.75 

7.98 

8.22 

ioi- on 

1979 

I PG EU 

447 

105 80S 870 93S 950 960 

13.80 

98.50 

8.50 1/ 6/1986 



6.42 

7.80 


DP .60 

1975 

LX 


975 ... 

25.00 

l 9 6ft 

PHILLIPS PETROLEUM 1ST 

97 

7/8 

4.38 

6.6 7 

6.22 

101.00 

1077 

| PC NY 

411 

105 520 805 927 950 960 

11.25 

9S.OO 

6.00 15/ 1/1981 



2.38 

7.09 


DP 1.25 

1971 

” 



47 5. . ’ • 

24.no 

l 4ft7 

PROCTOR 4 GAMBLE 1 NT 

99 


6.04 

6.70 

6.57 

101.00 

1976 

rc ht 

456 

104 520 805 870 950 960-' 

17.50 

99.00 

6.50 15/ 9/1982 



3.0* 

6.87 


VP 2.5 0 

1973 

L.YMT 

I 073 

25. on 

1472 

RALSTON PUR ISA O/S FIN 

96 

5/8 

10.4ft 

7.97 

7.76 

100.25 

1 48(1 

PC El' 

-•37 

05 115 ’05 305 320 735 

25-00 

98.00 

7.50 15/ 2/1987 



6. 52 

8.17 


DP 1.00 

1977 

LX 


870 910 93*. 94Q 930 953 













960 970 975 

25.00 

1476* 

READING 6 BATHS 

101 

1/8 

4.54 

9.16 

9.39 



PG EO 

485 105 425 520 S70 930 935 


99.00 

9.50 1 5/ 3/1981 








LX 


960 973 

20.00 

197P 

JUCHARDSOS-MERRELL 

103 

1/2 

9.29 

8.18 

8.45 

lOO'.OO 

1980 

PC EU 

485 105 2n5 870 935 9i0 950 

16.50 

99.75 

8.75 15/12/1985 



5.53 

7.94 


DP 1.00 

1971 

LX 


960 975 • 

20.00 

1975* 

SA3TA FS 1ST FIS 

103 

5/8 

4.08 

8.64 

9.41 

100.50 

1979 

PC EU 

397 105 910 935 940 955 960 - 


99.00 

9.75 1/1Q/1980 








LX 


965 970 975 

30.00 

1976* 

SAKTA FE 1ST FIN 

101 

1/4 

.4.87 

9.30 

9.38 

102.00 

1982 

PG ED 

397 105 205 305 425 520 735 

30.00 

100.5 0 

9.50 15/ 7/1986 



8.70 

«.2S 


DP 1.25 

1977 

LX 


910 935 94 0 950 960 965- - 













975 

2o. oa 

1471 

SCOTT PAPER O/S 

102 

1/4 

9.83 

8.40 

8.56 

100.25 

I4?9 

I*G EU 

485 105 305 520 870 935 910 

17.60 

98.50 

8.75 J/ 7/1986 



6. 39 

8.28 


DP .80 

19 74 

LX 


950 960-975 

35.00 

1973 

STAN DA PD OIL OF INDIANA 

103’ 3/8 

‘ 4.25 

7. 16 

7.86 

100. 50 

1977 

KP EO 

456 105 I 1 5 205 305 520 735 


100. ao 

3.125 1/12/1980 








LX 


805 870 910-930 935 940 













947 950 955 960 970 4/i 

35.0ft 

7®7J 

SIAXDAOO Oil OF I TP/ AKA 

102 

1/4 

12.25 

8.07 

8.19 

100- 375 

(“SO 

KP EH 

456 10* 115 2n5 inft 520 735 

34.10 

100.00 

8.375 1/13/1908 



9.14- 

8.01 


DP .90 

1975 

LX 


XU* 370 910 415 410 94 7 . 




■» 









•1 5(1. 955 960 47li 975 

30.00 

1973 

STAM0AC0 OIL OF ISDtASA 

103. 



8.10 

flsTW+l 

100. 375 

1 “BO 

Mp ei: 

4 5i? In5 1 15 205 305 52n 735 

28.50 

97.50 

8.50 13/ 8/1988 



Kl'31 

8.02 


PP . 75 

19 75 

LX 


805 8Jn “I n 935 4/.0 94? 








fGjfh 





' 950 "55 9*0 0 7 11 97* 

2 «. on 

1 4 7 ft * 

SUSDSTRAND FIX t NT 

102 

1/2 


9.19 


100-50 

11*1 

PC EU 

35.' 105 4 *5 520 4 1 0 4jn 01',. 

20.00 

99.00 

9.75 15/ 2/1483 



Bra 

9.00 

ps§«| 

1.00 

1977 

LX 


940 455 960 965 9 7U 975 . 

is.nn 

1972 

STS S<1X O/S CAP 

95 

7/5 

10. 5(1 

S.ftO 


101 . OO 

148fl 

Pfi EU 

4*7 '05 115 2 05 305 52(1 735 

13.80 

9R.00 

8.00 1/ 3/1987 



7.13 

8.80 


DP .60 

1975 

LX 


F 

7n 4in 03s 9i 0 gso SSR 














37. 5n 

1 4 *R 

TELEDTVE 1ST UK 

120 

1/4 

7.08 

3.25 


103.50 

19 7ft 

PC NY 


37.50 

100.00 

6.50 1/10/1983 



5.08 

2.24 


DP 7.50 

19.'9 

LX 




37.50 

1 968 

TELF0YKE JNT XV 

86 

1/8 

7.08 

4. ’ 5 

7.55 

103.50 

7 076 

PG 1ST , 

£23 800 915 960 

37.50 

>00.00 

6.50 1/10/1983 



S. 08 

10.11 


DP 7.56 

1979 

ts 

■ 



20,00 

1972 

TESSECO IKT 

100 

3/1 

3.17 

7.20 

7.(4 

100,50 

1976 

PG EG 

J6i io'> 3S5 *25 :>:n bo:- «;n 


100.00 

7.50. 1/11/1979 








LX 


■'10 930 935 940 I'-’O Iftfl 













»1 

7(1 9 73 

30.09 

1972 

TEHNECrt I XT 

94 

5/S 

11.17 

8.50 

8.14 

101.50 

Han 

rr. eu 

361 |il5 305 425 520 71 5 S7l> 

30-00 

98.00 

7.75 1/11/1987 



8.17 

8.68 


DP 1.00 

1977 

LX 


410 935 9*0 950 960 97 

3n. nn 

1472 

TEXTRON 1ST 

95 


II.OR 

S.&ft 

t.lh 

102.00 

14 77 

PC EU 


30-00 

100.25 

7.75 1/10/1987 






OP 1.20 

19.8 

LX 


. 8 

70 “10 933 94 G 930 HbO " 







t&m 






970 975 

,20.00 

1 4 7 T 

TR AS 4 AMERICA O 4 FTN 

9* 

3/S 


EX9 

8.82 


1973 

TG EU 

9J 1 D5 960 975 

19.00 

100.00 

8.50 1/12/1986 



6 . fco 

9.26 


OF 1.00 

1975 

LX 




£0. on 

l«63 

T RAN son F.AN CI’LF OIL 

?9 

3/S 

4.17 

7.0ft 

7.02 

100.50 

197ft 

PC KY 

45b 104 520 804 8>0 927 935 

28.00 

98.50 

7.00. I/I1/19B0 



3.03 

7.08 


OP 2 .'00 

1469 

SY 


450 960 975 

30.00 

1964 

TPASSaCFAH GPLF OIL 

99 

7/8 

4.50 

7,02 

7. SI 

100.00 

1977 

PC EU 

456 105 520 804 87B 927 935 

21.00 

97.00 

7.00 1 / '3/1981 



3.44 

7.02 


DP 2. 00 

1970 

HY 


9 

■0 960 975 

40.00 

1972 

TRAKSOCEaK GULP OIL 

97 


10.34 

7.42 

7.73 

100.25 

1480' 

PG EU 

45ft !05 115 205 305 520 735 

37.40 

100.00 

7.50 1/ 1/1987 



7-29 

8.04 


OP 2.10 

1976 

LX 


805 870 910 927 935 MO 













*#SD 955 960 970 975 

30.00 

1969 

TRAMSOCEAM GULF OIL 

10 L' 

5/8 

8.35 

7.71 

7. 87. 

100.25 

1979 

PC EU 

456 IDS 52D «7D 936 950 960 

24.00 

98.00 

A.OO 1/12/1984 



5.08 

7.59 


2.00 

1971 

NY 


9 

*5 

30.00 

1971 

TRASSOCEAJJ GULF OIL 

101 

1/8 

9.50 

7.32 

7.91 

100.25 

1974 

PC EU 

£ 56 I05 115 205 305 52D 735 

2 8.20 

•97.50 

8.00 1/ 3/1986. 



5.43 

7.72 


DP . 1.80 

1476 

LX. 


870 910 935 940 950 95.5 

20.00 

1970 

TRAXSOCEAS GULF OIL 

104 

3/8 

9.12 

8.29 

8.62 

100.25 

1930 

PG EU I 

*60 970 975 

456 105 870 936 440 960 975 

16. 5D 

100.00 

9-00 I 5/1 Q/I 985 • 



5.55 

8.00 


DP 1.00 

1971 

LX 



" • 

20.00 

|9bR 

TBS O/S CAP 

94 

7/3 

7.1 7 

4.21 

7-6£. 

. 101.50 

197ft 

PC EU 

485 1 04 42n 43 5 950 960 973 

15.50 

99. nn 

7.25 1 /.1 1/1983 



*. 12. 

8.77 


DP -75 

1969 

LX 




20.04 

|471 

TRW O/S FIN 

100 

5/S 

10.12- 

8.65 

8.70 

•’•101.00 

1979 

PG EC ] 

£55 ins 305 STD 733 805 935 

19.00 

99.00 

8.7S 15/10/1986 



6-3*4 

8.61 


DP 1.00 

1975 

LX 

l 

• .940 9.50 960- 975 
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TTie Financial ‘Times Monday September 13 1976 


ISSUED 


YEAR 

OF 

ISSUE 

BORROWER 

PRICE ■ 

LIFE 

ISSUE i 
PRICE 

COUPON-MATURITY 

AVGR 

LIFE 

1967 ! 

U. S. RUBBER FKI ROY.M, 

9b 7 fit 

5.58 

99.50 

6.25 'J / 4/1982 S 


2.85 

1969 

UNEXCELLED IKT vv 



100.00 

7.00 If 3/1979 s 


1.90 

1969 

UNEXCELLED INT SB 

67 

2. 5d 

100. DD 

7.00 1/ 3/1979 5 


1.90 


YIELD 

TO 

mat- 
urity CUR- 
wn ■ RENT 
YIELD YIELD 


CALL >g S Z> 

date p < g u 

— ^ 3 3 

37 m Li 

DATE (LISTING] 


MARKET MAKERS 

* 


1373 ONION OIL riff 
100.00.. 7.00 1/ 1/197* 

1972 ONION OIL TIM 
100. OD 7.50 If 2/1987 

1970 UNITED HEKCHANTS 0/S 

99*00 9.00 If 3/1962 

1972 UTAH 1ST FIN 
100.50 7.50 13/ 3/1979 

1972 UTAH 1ST F1M 
100.50 8.00 15/ 3/1957 

1965 *,*, CRAGS 0/5 

97.75 5.75 15/11/1980 S 

1968 ZAPATA O/S KN 

100.00 6.75 If 7/1980 

1968 ZAPATA 0/5 TO 

100.00 6.75 1/ 7/19BQ 

US DOLLARS— HDZiTXMATIONAL 


100 1/A ( 2.42 6.34 


96 3/S 10.42 s.01 7.78 

C.51 8.23 

97 1/3 5.50 9.58 g.23 

3.44 9.85 

100 5/8 2.54 7.20 7.45 


99 1/4 10.54 8.113 8.06 

6.69 8.14 

95 3/B 4.21 7.15 «.!*» 

2.30 8.11 

as. 1 /S 3.83 10.67 7.66 

3.23 11.34 

E5 1/2 3.83 11.64 7.89 

3.23 12.47 


1971 AUEBIHA8 HOLDINGS 

99.00 7.75 1/ 3/1978 

1972 BAUXITES BE GUITCF. 

100.00 8. 00 31/12/1990 

1967 QUEENSLAND ALUMINA INT 
100.00 6.50 1/6/1982 

1972. QUEENSLAND ALUMINA FTN 

98.00 8.25 1/ 4/1987 

1971 QUEENSLAND ALUMINA FIN 
9B.25 8.50 1/ -3/1986 


1970 

100.00 


QUEENSLAND ALUMINA FIR 

9.00 1/ 4/1932 

SCANDINAVIAN AIRLINES 

8.00 IS/ 6/19S5 

SHELL INZ PIN 

6. SO 16/11/1979 


1972 SHELL INT FIN 
100.50 7.50 IS/ 1/1987 

1971 SHELL INT FIN 
100.00 3.00 1/12/1986 

1962 SOUTH EUROPEAN PIPELINE 
100.50 5.50 1/ 3/1982 S 

: 1466 TRANSALPINE TIN HOGS 
100.00 6.30 31/10/1985 

1967 TRANSALPINE FIN HDCS 
98.75 6.75 31/ 1/1982 

1967 TRANSALPINE FIN BUGS 
9B.75 6.75 30/ 4/1983 

1966 TRANSALPINE FIN BOGS 
98.50 6.75 31/ 7/1935 

I 9 73 TRA NS-AliS IRI A GASUNE 
98.25 7.50 15/ i/1983 

l»R DOLLARS— SUP* ANATJOSAL 


100 5/8 
62 7/3 
92 1/4 
92 5/8 
96 1/4 

102 3/8 
9 5 1/4 
98 3/4 
98 3/8 

101 


1.50 7.25 


91 3/4 

5.50 


2.99 

91 3/4 

9.17 


4.75 

95 3/4 

5.42 


2.92 

95 1/4 

6.66 


3. bb 

93 3/4 

8.92 


4.92 

83 3/8 

11.38 


NEXTSTF 

AMOUNT 

(MN) 

101,50 

.95 

101.75 

1.00 

201.75 

1.00 


100.25 
DP 1.50 

100.00 

D? 1.33 


101.00 

DP .50 

2D1.50 

.75 

102.75 

6.00 

102.75 

6.00 


102.50 
'DP .so 

101.50 
2.25 

100. 50 
.75 

lot-.oo 

.'60 

100.00 
1.00 ! 

100.25 | 
DP 1.00 

100.00 

DP 7.00 

100.50 
DP 3.&0 

100.50 
DP 3.10 

102.00 

2.23 

102.50 
1.60 

102.50 

2.72 

103.00 

2.27 


102.00 

1.00 


1*77 P3 BE 127 1US Wu 805 *33 950 9b® 

1972 LX 975 

.1977 PC ED 229 800 

1972 LX 

1977 PC ED 22 800 

1972 LX 

1977 PG EU 399 105 115 205 305 520 735 
IX 80S 870 910 920' 930 935 

940 95n 960 970 975 

1980 PG EU 399 105 115 205 305 520 735 

1977 LN 80S 870 910 920 935940 

950 955 960 970 975 

1980 PC EU 447 105 960 975 

1973 XX 


1977 FT ED 447 105 303 530 735 8n5 870 
LX 910 930 935 940 950 960 

970 975 

1979 PG EU 447 105 305 520 735 870 910 
1977 LX 935 940 950 955 960 9?U 

975 

1976 PC' NT 500 105 520 805 935 950 960 

1969 11 X 565 975 

1977 PG KT 447 800 915 960 975 

1978 LX 

1977 PC NT 447 800 915 

1978 LX 


93 105 520 870 930 975 
411 105- 915 975 
411 105 405 520 927 960 975 


PG EU 
N1LNAM 


!T5 

ASIAN PEVELOPMENT BANK 

“1 

h 

99.00 

8.50 15/ A / I 980 

s 

1076 

ASIAN riEVELOPHENT BASK 


99.75 

8.50 15/ 1/1981 

s 

l"7h 

ASIAN DEVELOPMENT SANK 


9?. 75 

8. *25 1/ 6/1956 

s 

1964 

council or iroRorE 


99.25 

5.75 31/ 3/1979 

s 

YEAR 

OF 

ISSUE 

BORROWER 

ISSUE 

PRICE 

COUPON-MATURITY 


411 105 305 405 520 927 960 
975 

411 105 305 405 520 927 960 
975 

411 105 927 960 975 


272 105 115 205 305 425 520 
| 735 B7D 935 940 950 960 

975 

346.105 520 SOS 950 960 975 


316 105 115 205 3®S 425 520 
735 805 870 910 935 9*0 
"47 950 955 960 970 975 
456 105 115 205 305 425 520 
735 805 870 910 935 940 
947 950 955 960 970 975 
105 805 975 


346 105 520 935.960 965 975 

346 105 520 935 960 965 975 
346 105 520 935 960 965 975 
346 105 520 935 960 965 975 


346 105 115 405 409 425 935 
960 975 


r.P *T 411 20 60 7® 805 920 927 

NI 931 940 975 

!CP XV 441 20 60 SU5 920 927 951 

NT • 940 975 

KP nr 411 20 60 927 931 

NX 


TA EU 
L XL NAM 


TA ED 
A ML N LX 


TA EO 
AM LG LX 


TA EO 
LXLXAH 


2.5£ 7.16 6.02 

1.5S 7.1*5 


NEXT 5^ 
AMOUNT 
(MN) 


CT. -EC 35 no 

.55. 1970 flXLX 


Infxt 2® o 

NCAI C m pf 

CALL £ 

DATE »» < 

I 5=, in 

iist a- 5 

S/F 


MARKET MAKERS 


DATE LISTING 


1965 1 

COOSCIl. OF EUROPE 

96 


7.01 j 

5.99 



CL EU 

35 HO 

99.25 1 

5.7> 3/ 8/19SD 1 


2 . is! 

3.8J. | 


.75 

1971' 

LXBR 


1666 

COUNCIL OF EtSMOPi: 

94 

j.jiy 

10.51 

7.18 

100.50 

1977 

CL EO 

35 105 110 

95.00 

6.75 30/ 6/1973 


1.43 1 

11.55 


1.20 

1972 

BfiLS 


1975 

COOHCIL OF - EUROPE 

tot 

7.7* 

9.05 1 

9.16 : 

102.00 

193U 1 

KP ED 

224 103 110 115- 520 

90.75 

9.25 . J5/ 6/19SA 


4.80 

8.97 

1 


^.85 

1976 

LX 


T *67 

EUSOPIMA 

95 3/8 : 

5.33 

7.53 ; 

6.82 ■ 



KP Elf 

485 105 520 E05 97S 
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EUROPEAN INVESTMENT BANK 95 1/4 
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6.2i 1/ 9/19 S3 
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8.99 

9.55 

3.47 

102.00 
D? 2.50 

1930 

1977 

UP ED 
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VONTOBEL EUROBOND INDICES 

For Sophisticated Investors 


Beginning 16th September 1976 the Vontobel Eurobond 

Indices will he quoted each week in the Financial Times. 

A summary of the formula for calculating the Indices is 

given below: — 

1) THE INITIAL BONDS COMPRISING THE INDICES 
The fundamental formula of the Vontobel Eurobond 
Indices is based on the statistical formula for the 
quantity-weighted price index according to Paasche. 
Price and Yieid Indices use quoted prices and their 
yield figures. The surviving debt amounts are used 
2 od weighting has been based on the remaining debt 
at the beginning of the indices. 

2) BONDS SUBSEQUENTLY INTEGRATED 

The Vontobel Eurobond Indices overcomes the 
problem of integrating new Eurobond issues to the 
original index bast* by ‘chain linkage' i.e. the last 
known weighted average prices of the initial index 
bonds are used as the integration price. Prices of 
the new bonds at the moment of computation of lhe 
index are tben calculated on the basis of the integra- 
tion price as welt as the opening price and latest 
market price of freshly integrated bonds. (Bond 
Yields calculated similarly.) 

METHOD OF BOND SELECTION 

The Vontobel Eurobond Indices does not include all 
Eurobonds but includes a representative sample of 
Straight Bunds issued in major currencies, namely 
USS, DM, FIs.. with residual terms of four or more 
years. 


The procedure for selecting the representative sample 
was as follows: — 

1) EUROBONDS FORMING THE INITIAL BASIS 
OF THE INDEX 

First of all. the surviving aggregate total uf Euro- 
bonds has been analysed tu determine the following 
points: 

— Number of bonds per debtor naiiou 
Overall frequency distribution 
— Overall number of bnnds for each category of 
deblor/per debtor nation 

Overall frequency distributiun/per debtor nation 
— Number of bonds in each class of residual leans/ 
per debtor nation 

Overall frequency disinbutiun/ppr debtor nation. 
This method ensures that due account is taken uf 
the geographical dispersion uf lhe de blurs, that at 
least the fundamental structure uf rieblur soundness 
has been considered and that bj analysing the class 
of residual terms an approximate mammy profile 
established. 

The computation of the VONTOBEL EUROBOND 
INDICES is bused on approximately 160 USS issues, 
SO DM issues and 30 FI issues. They form a permanent 
part of the index basis, unless 

— the residual term declines to less than four years 

— the debtor is eliminated through bankruptcy. 

— the Eurobond market contracts. 

2) SUBSEQUENTLY INTEGRATED BONDS 

The Surviving Aggregate Total is analysed at freque’nt 
inrervals. and the initial sample will in practice be 
continuously adapted to the situation. By this means 
it is possible to take into accuunr the dynamism 
inherent in the Eurobond market, the effect* of which 
are reflected in the VONTOBEL EUROBOND 
INDICES. 
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id. 
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I 
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id. i 
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id. 


The Vontobel Eurobond Index will expand to Include additional currencies in the future and to distinguish for each 
currency between different residual tenn groups for the present index numbers. 

J. VONTOBEL & Co. BANKERS 

ZURICH 

BAHXHOFSTRASSE 3 8022 ZURICH TEL: ZURICJI 236633 
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LX 

456 

=05 210 220 905 9=5 930 
940 945 950 

75.00 

1976* 

100.00 

CREDIT LYONNAIS 6.75:1/4 
6.75 6/ 2/1982 S 

99 3/3 

5.44 


6.79 

100.00 

1979 

SP EC . 
LX* 

140 

215 220 905 925 930 940 
945 950 960 975 

1=5.00 

90.00 

1970 

100.00 

ESSL ' 7.50:3/4 

8.125 31/ 5/1980 S 

96 1/6 

3.75 

3.08 


8.45 

100.00 

10.00 

1977 

1971 

GG EC 
LX 

359 405 409 415 420 4=5 P-35 
925 975 

= 5.00 
25.00 

1975 

100.00 

ESPET90L (K2A)8.3s 1-3/8 
S.SO 6 /' 3/1902 S 

96 7/8 

' 5.94 

3.94 


B. 77 

100.00 

5.00 

1977 

1978 

SP SC 
LX 

408 

905 925 945 975 

35.00 

31.50 

1974 

100.00 

ESC OX 8.5 0:1.0 

8.50 15/ 8/19S2 5 

92 7/8 

5.96 

4,40 


9.15 

100.00 

1.75 

1977 

1975 

GG ED 
LX 

488 905 925k 935 975 

= 5.00 
19.00 

1970 

100.00 

GENERAL CABLE 7.50:1.0 
7.50 30/ 971980 S 

100 7/8 

4.08 

3.53 


7.43 

100.00 
2. DO 

1976 

1972 

PC ED 
LX 

359 905 9=5 940 945 965 973 

25.00 

1976* 

100.00 

CESOSSEN 3E5TRAL 7. 5: 1/4 
7.50 31/ 7/19BI S 

100 3/B 

4.92 


7.47 

100.00 

1979 

GG EC 
LX 

359 205 220 905 925 930 94Q 
945 950 965 975 

=5. no 
16.00 

1970 

100.00 

INSILCQ 7.50:1.0 

7.50 31/ 7/1980 S 

98 1/2 

3.92 
3. 54 


7.61 

loo. an 
1.00 

1977 

1971 

PG E 
LX 

D 

292 905 925 975 

75.00 

1976* 

100.00 

LLOYDS EUROFZN 7.25:1/4 
7.438 26/ 5/1983 S 

100 1/2 

6.73 


7.40 

ioo.oo 

1930 

p p v g 

L» 

517 =05 215 220 905 925 930 
940 945 950 960 975 

50.00 

1976* 

100.00 

MIDLAND BARK 7. 5: 1/4 

7.50 18/ 2/1983 S 

100 7/8 

6.47 


-7.43 

100.00 

1980 

KP EC 
L5 

317 220 905 925 9iO 945 5S0 
960 975 

50.00 

1975* 

100.00 

MIDLAND BASK 8.0: 1/4 

8.00 12/11/1982- S 

102 1/8 

6.20 


7.83 



SP ED 
LS 

517.220 90S 925 940 94S 950 

960 975 

=5*00 

1975* 

100.00 

PARIBAS 7.25:1/4 

7.438 *9/12/1980 S 

101 1/2 

4.27 


7.33 

ioo.oo 

1977 

SP EL* 
LX 

517 205 220 905 925 940 915 

950 960 965 973 

30.00 

1976* 

100.00 

ROYAL BARK-SCOT 7.*75:1/S 
7.75 6/ 5/1983 S 

101 5/8 

6.68 


7.63 

100.00 

1980 

BG EC 
LN 

350 205 220 905 925 940 *15 

950 975 

50.00 

46.00 

1974 

100.00 

S.r.T.E. 8.00:3/4- 

8.125 7/ 6/1984 S 

91 3/S 

7.77 

5.64 


8.8 9 

100.00 

2.00 

1977 

1973 

PC EC 
LX 

316 405 409 410 415 420 iZS 

905 930 

75. OP 

1976* 

100-00 

SOCIETE GENERATE 7. 5:1/4 
7.50 15/ 5/1981 S 

98 3/4 

4.70 


7.59 

100,00 

1979 

SP ED 
LX 

456 =20 423 905 930 910 ?15 

950 965 

30.00 

30.00 

1976 

100.00 

SWISS ALUMINIUM 8.50:3/4 
8.50 14/-8/19S4 S 

105 3/8 

7.95 

5.75 


8.07 

IOO.OO 

2.00 

1977 

1977 

PC ED 
LX 

186 905 925 930 940 945 975 
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(MN) 

| PRICE 


UFE 


(MN) 

LISTING 


• 

Si. SO 

i 

; l«I6* 

i 109. uO 

1 C. B. A. F . 7.3! 1/4 

7.75 3/ 6/1981 S 

98 1/8 

4.76 


7.90 

zoo. oa 

1979 

LX 

ED 

105 

=05 2X& 320 905 913 93c 
945 950 

4c.es 

| 

V’ECATA 5.25:1/4 

97 7/8 

1.50 


6.51 

100.00 

1977 

PG ED 

316 905 975 


'• 1C3-03 

6.175 1/ 3/19/S 5 


■ 










i 

AD«7?1AK SCHILLINGS 











=?:-.oo 

147- 

OS TERREICEE L'ON'XRQLLt &3K 

102 

2.95 

8.69 

9.31 



GG ED 


309 


1 99. ca 

9.5a 16/ 8/1979 







J.* 





{ 

1 

1976" 

I 130.00 

: CANADIAN HOLLARS 











15.00 

'* J ■■“■■■■ * 

BASQUE CASA&XEITOE DAT 
9.25 15/ 4/198: 

102 1/3 

5.62 

8.74 

9.06 

100.00 

1981 

.SP 

LSI 

ED 

64 

=05 =10 433 330 8p5 

940 965 960 975 980 

i 

20.30 1 1975 

1 100.00 

BENEFICIAL PIS 1ST 

9. 50 15/ 7/1980 

99 1/8 

3J7 

9.77 

9.53 



PG 

LX 

ED 

US 

= 16 *35 520 918 925 ft* 
945 960 975 980 

25.00 

| 1 873* 
i 103.00 

3E5E?tGlAL FIS TST L 

9.75 IS/I=/1982 

100 3/S 

6.29 

.9.64 

9-71 

100-00 

1932 

PG XU 
LX 

235 

=10 A25 520 912 925 Jjj 
940 945 94 7 960 975 98ft 

20. COT 1»‘5* 

BENEFICIAL Tir. 1ST 

10L 5/8 

5.1= 

9.82 

10.09 

200-00 

1980 

PG 


235 

210 *23 5*0 918 925 93s 


1 100.00 

10.25 15/10/1981 









940 9*5 960 975 980 

25. CO 

; 1 * 75 * 
loo. oa 

EOP.G-WA3SER ACCEFT-CAH ' 
10.25 1/12/1980 

101 5/8 

4.25 

9.73 

10-09 



PG 

LK 

ED 

418 

810 485 '520 805 918 933 
940 f45 *4 7 960 975 9SQ 

15.001 J97I 

BRITISH COLOMBIA R.F.A 

100 1/8 

4.70 

9.20 

9.24 



HP ED 

103 

210 912 94Q 945 MO 97$ 


99.09 

9.25 15/ 5/I93L 







LX 




23.02 

:?7'i 

BRITISH COLOMBIA 1S.F.A 

100 1/8 

5.83 

9.22 

9.24 

100-75 

1980 

1 SP ED 

103 

210 918 940 945 96Q 975 

99.00 1 9.25 30/ 6/193= 

I 

1975* I CALGARY POSTER 





FT .50 

1976 

LX 




20.00 

99 7/8 

5.70 

9.76 

9-76 



TM 

ED 

511 

210 425 580 912 940 945 


99.00 

9.75 15/ 5/198= 





PF .80 

1976 

LX 



960 975 980 


1976* 

CANADIAN PACIFIC SECS 

97 3/4 

6.62 

9.71 

9.46 

100.00 

L9B1 

PG SO 

218 205 -210 425 520 9tZ 93S 


, 102.30 

9.25 15/ 4/L983 







“ 



940 9*5 946 94 7 960 97S 
980 

35. SO 

1975* 

CANADIAN PACIFIC SECS 

101 

5.29 

9.47 

9.65 

100.00 

I9SC 

PG ED 

218 

SOS 810.485 580 912 9Z5 

1CJ.SO 

9.75 15/12/1981 







LX 



935 940 945 946 947 9tifr 
97S 980 

20.00 

1976* 

C ITT OF LAVAL 

99 5/8 

19.83 

10.04 

10.04 

102.50 

1986 

SP ED 

412 

21 D 52 0 912*945 960 975 


99.00 

10.00 1/ 7/1996 







LX 



980 

15.00 

1975* 

CITY OF QCEBCfc . L 

ZOO -5/3 

19.21 

9.91 

9.94 

i'02.00 

1985 

SP 

ED 

412 

=05 =10 530 912 940 943 

100.00 

10.00 J 5/ 1 Z/I995 







LX 



960 980 

15.00 

1974 

CITY OP O.CEFEC L 

106 

18.12 

10.01 

10.14 

102.00 

1984 

SP ED 

103 

210 913 940 945 960 910 


100. CO 

10.75 15/10/1994 







LX 




29.C0 

1976* 

com:: credit corp -Canada, 

94 

4.70 

11.44 

10.37 



PG 

EU 

517 

810 «35 580 912 945360 

103-00 

9.75 15/ 5/1981 







LX 



975 980 

==.0P 

2 *J7 5 

CODMESCIAL USIOS 1 

201 

18.38 

10.93 

11.45 

105.00 

1985 

SP 

SD 

37 943 - 

= 0.00 

100.00 

11.25 15/ 1/1995 S 


14.63 

10.88 


1.67 

1986 

LH 




30. GO 

1976* 

CREDIT FOSCIER r-c.is 

101 3/4 

4.46 

9.21 

9.58 



SP 

ED 

49 

SOS 810 520 870 912 948 

100.00 

9.75- 15/ 2/L981 







LX 



S4S 960 975 900 

25.03 

1976* 

CREDIT FOSCTEK F-CAN 

102 3/8 

6.87 

9.11 

9.52 



SP 

ED 

49 

=05 810 435 520 912 94Q 

100.00 

9.75 15/ 7/1981 







LX 



943 960 975 980 

55. Ou 

1976* 

DU POST or C ASAD A 

101 3/4 

4.46 

8.97 

9.34 



SP 

EU 

436 

= 05 =10 4=5 MO 803 870 


100.00 

9.50 15/ 2/1981 







LX 



912 935 94 0 945 947 960 
971 980 

50.03 

1976* 

EUROPEAN COAL A STEEL 

97 i/a 

6.54 

9.59 

9.27 

IOO.OO 

1981 

SP 

ED 

456 

204 210 425 380 91= 33$ 


100.50 

9.00 15/ 3/1983 







LX 



9*0 945 947 960 975 9S|j 

25.00 

1975* 

FIS4T CANADIAN INVEST 

ZOO 3/4 

4.34 

9.74 

9.93 



HP EU 

436 

810 421 530 912 940 943 


133.00 

10.00 1/ 1/V9SI 







LX 



960 975 98o 

50.00 


FORD MOTOR CREDIT-C ASADA 

99 5/8 

6.42 

9.30 

9-23 

100.00 

1982 

PG £D 

418 

= 05 810 *85 5=0 870 912 


99.53 

9.25 1/ 2/1983 







LX 



9)3 9*0 945 947 960 975 
980 

43.00 

1 976* 

rORD MOTOR C RED IT- C ASAD A 

99 7/8 

5.87 

9.52 

9.51 

100.00 

1981 

PG ED 

418 425 520 912 940 943' 960 


100.30 

9.50 15/ 7/1982 







LX 



975 980 

4C.0C 

19 7 3* 

FORD MOTOR CREDIT-CAT: AD A 

101 3/4 

4.17 

9.20* 

9.53 



PG LD 

418 205 210 423 520 80S I/O 


IOO.OO 

9.75 1/11/1980 







LX 



912 935 940 945 960 975 












*80 

53.00 

1975* 

GEN MOTORS ACCEPTANCE 

100 1/8 

5.42 

8.94 

8.99 



PC ED 

456 

305 =10 *35 320 805 670 


100.00 

9.00 1/ 2/1982 







LX 



912 93S 940 945 947 94$ 
975 980 

40. C3 

1975* 

GEN MOTORS ACCEPTANCE 

101 1/4 

6.75 

8.98 

9.14 

100.00 

1981 

PG ED 

436 

203 210 4=5 5=0 870 912 


100. 00 

9.25 1/ 6/1961 







LX 



935 940 945 94 7 960 97j 
990 

50.03 

197:* 

GEN MOTORS ACCEPTANCE 

101 1/2 

5.12 

9.11 

9.36 



PG-ED 

436 

20i 210 425 520 80S «7C 


133.00 

9.50 15/10/1981 







LX 



91= 9JS 940 94S 947 5 1C 
*75 980 

53.00 

2976* 

GEN TIOrOP.S ACCEPTANCE 

10O 1/8 

.9.42 

9.45 

9.49 

IOU 50 

1981 

?r. ED 

456 

= 05 210 425 3 = 0 80S 87s 

50.00 

lou.ocr 

c.iO 1/ 2/19S6 


7.75 

9.46 


DP 8.35 

198= 

LX 


912 935 940 945 947 168 













975 980 

15.00 

!976* 

WALTER E. HELLER (C AS) 

97 1/4 

4.79 

10.49 

,10.05 



PC ED 

218 210 425 5=0.912 940.K5 


93.50 

9.75 15/ 6/1961 




" 



LX 



946 947 960 975 98* 



The Republic of Gabon 

KD 3.000,000 
medium term loan 

managed hy 

UBAF FINANCIAL SERVICES LIMITED 

KUWAIT INTERNATIONAL FINANCE CO., S.A.K., (KIFCOi 
.ARAB FINANCIAL CONSULTANTS COMPANY S.A.K. 

provided by 

KUWAIT INTERNATIONAL 
FINANCE CO. S.A.K. (KIFCOi 

GULF BANK ALAHLf BANK 

K.S.C. OF KUWAIT K.S.C. 

Agent Bank 

. KUWAIT INTERNATIONAL FINANCE CO. S.A.K. (KIFCO) 

This announcement appears as a matter cf record or.lv . ^ up/st 1976 
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(MN) 


UFE 

AVGE 

UFE 


(MN) 

LISTING 



35.00 

1975* 

100.50 

HDDSOS'S BAY 

10.25 15/11/1981 

102 1/8 

5.21 

9.68 

10.04 

100.00 

1980 

NF ED 
LX 

456 

210 520 9X2 925 933 94 
945 960 975 980 • 

50.00 

1975* 

99.00 

HYDRO-ODE EEC 

9.50 15/10/Z98L 

102 3/8 

5.12 

8.89 

9.^28 



SG ED 
LX 

165 

205 810 580 B05 870 9t 
935.940 945 947 960 98 

25.00 

1976* 

100.00 

LAC LIMITED 

9.50 15/ 5/19B1 

96 7/8 

4.70 

10.35 

9.81 



HP ED 
LB 

64 210 425 520 918 945 96 
975 980 

= 5.00 
=5.00 

1976* 

99.50 

1ST HARVESTER CREDIT-CAB 
9.75 15/ 4/1986 

97 5/8 

9. 62 
7.56 

10.13 

10-20 

9.99 

100.50 

.50 

1981 

1977 

BP ED 
LX 

456 205 210 425 520 912 94 
945 960 975 980 

30.00 

1975* 
100. 5D 

1ST HARVESTER CREDIT— CAR 
10.25 1/ 9/1981 

102 1/2 

5.00 

9.59 

10.00 

100.85 

1980 

BP ED 
LX 

456 205 210 520 805 912*94 
945 960 975 980 

.25.00 

1976* 

Z00.00 

ISE CANASTAS T ZHANGS 

9.50 1/ 8/1982 

99 

5.92 

9.72 

9.60 

100.00 

1981 

PC ED 
LX 

327 425 912 945 947 980 

= 5. on 
= 5.00 

19 76* 
100.00 

ISE C ARAD IAS FINANCE 
10.00 1/ 8/1986 

98 7/8 

9.9= 
8.1 = 

10.18 

10.21 

10.11 

100.375 

1.25 

1981 

1978 

PG EU 
LX 

327 425 912 945 947 980 

50.00 

1976* 

99.50 

KINROSS HORT.CORP 

9.25 15/ 6/1982 

97 3/4 

5.79 

9.76 

9.46 

100.00 

1981 

BG ED 
LX 

359 2t0 425 912 940 943 98 
965 975 980 

10.00 

1975* 

99.50 

SO&ANDA hues 

9.75 1/11/1980 

100 1/2 

'*.17 

9.57 

9.70 



BP BO 
LB . 

64 

210 912 945 960 973 98 

25.00 

1976* 

100-00 

HOSARDA HIMES 

9.75 15/ 7/1982 

99 3/8 

5.87 

9.89 

9.81 



HP ED 
LN 

64 425 520 912 940 945 91 
975 980 

20.00 

1976* 

99.50 

HORCEN 

9.75 15/ 4/1983 

94 1/4 

6.62 

10.99 

10.34 



MP ED 
LX 

64 210 425 520 912 94? 94 
975 980 

18.00 

197* 

99.25 

HOVA SCOTIA POWER 

9.50 1/ 7/1994 

102 

17.83 

9.26 

9.31 

101.00 

1984 

SG ED 
LX 

103 2 1 0 9 1 2 9 4 0 945 960 91 

15.00 

15.00 

1975 

99.50 

PROVINCE OP MAtlTTOBA 

9.25 30/ 4/19S5 

98 3/8 

8.66 

6.6b 

9.52 

9.58 

9.40 

102.00 

3.00 

1980 

1981 

HP ED 
LN 

64 810 912 940 945 969 91 

20.00 

1975 

100.00 

PROVINCE OP NEWFOUNDLAND 
9.50 15/ S/1983 

99 7/8 

6.70 

9.51 

9.51 

101.00 
PF 1.00 

1979 

1976 

HP ED 
LX 

103 210 520 912 940 945 « 

. 980 

30.00 

1975* 

100.25 

PROVINCE OF NEWFOUNDLAND 
10.25 15/121 19 B5 

103 1/2 

9.29 

9.64 

9.90 

101.00 
PP 2.10 

1980 

1976 

HP ED 
LX 

103 210 520 912 940 94? M 
980 

10.00 

1976* 

100.00 

PROVINCIAL BARK— CANADA 
9.50 15/ 2/L982 

100 1/4 

5.46 

9.40 

9.4® 

100.00 

1981 

HP ED 
LX 

77 210 320 912 945 960 9* 

5.00 

1*75 

98.50 

POTSTE-A OX-TREMBLES CtTY 
9.75 18/ 7/1982 

99 

5.98 

9.97 

9.85 

101.00 

1980 

HP ED 
LX 

18 310 912 945 980 

15.00 

1976* 

98.50 

QDEBEC DEBAR COHMDSTTTT 
' 9.75 26/ 5/1983 

99 1/2 

6.73 

9.84 

9.80 



F? ED 

18 210 520 912 945 980,-'. 

10.00 

1974 

100.00 

QDEBEC URBAN COHSDNTTP 
10.75 15/11/1979 

103 

3,21 

9.58 

10.44 



HP ED 
LX 

.18 7 

10 912 9*5 990 * 

35.00 

1976* 

100.00 

ROYAL BARK OF CANADA 

8.75 1/ 4/1982 

99 

5.58 

8.96 

S.84 

100.00 

1981 

BP ED 
LX 

218 210 4=5 520 805 870 9} 
93S 940 945 946 9*7 9t 

35.00 

35.00 

1976* 

100.00 

ROYAL BANK OT CANADA 

9.30 1/ 4/1985 

102 1/8 

11.58 
9. IS 

9.18 

9.14 

9.30 

100.00 

3.00 

1964 

1981 

HP ED 
LX 

975 980 

218 210 425 520 803 870 JJ 
935 040 945 9*6 9*7 W 

20.00 

1976* 

100.00 

ROYAL TRUST CO KORTGAGE 
9.50 15/ 2/L981 

99 5/8 

4.46 

9.56- 

9.54 



BP ED 
LH 

975 980 . ' 

64 210 520 870 912 9*0 9* 
960 975 980 

20.00 

1976* 

100.00 

ROYAL TRUST CO MORTGAGE 
9.75 1/ 9/1982 

99 7/8 

6.00 

9.77' 

9.76 



HP ED 
LB. 

64 *25 5=0 918 940 9*5 ** 
975 980 

30.00 

1975* 

100.00 

ROYHARINE LEAST KG 

9.50 15/10/1980 

101 

4.12 

9.18 

9.41 



BG ED 
LX 

818 21 0 8 0 5 9 1 2 9 4 0 943 M 
960 973 980 

30. OD 

1976* 

100.50 

ROT.MOK 

9.75 1/ 2/1982 

99 3/4 

5.42 

9.77 

9.77 

. 100.00 

1981 

HP EU 
LX 

218.210 972 940 945 9*6 sS 
975 980 

15.00 

1975* 

99.75 

ROYKAT- 

9.50 1/ 9/1980 

ZOO 1/8 

4.00 

9-45' 

9-49 

PF .30 

1977 

BP ED 
LB 

64 210' 870 912 940 9*S 

960 960 

20.00 

1976* 

99.50 

ROZSAT 

9.50 1/ 7/.1981 

99 

4.83 

9.75 

9.60 

PF 5.00 

1978 

BP ED 
LH 

64 Z1D 425 520 870 91*-** 
945 946 960 975 980 

20.00 

1976* 

99.30 

SHI PS ON-SEARS ACC. CO 

9.75 1/8/1983 

98 1/4 

6.92 

10.10 

9.98 

100.00 

IT .84 

1981 

1976 

SPED 

LX 

64 520 912 940 9*5 tW 9 * ' 
98Q 

25.00 

1976* 

100.00 

TEXA SCULP CANADA 

9.50 15/ 6/1982 

100 1/8 

5.79 

9.45- 

9.49 

100.00 

1981 

PG ED 
LX - 

456 203 210 485 520 M* H 
940 945 960 975 980 . 

25.00 

25.00 

1976* 

99.25 

TEXASGUIT CANADA 

10.00 15/ 6/1966 

101 1/4 

9.79 

7.99 

9.78 

9.76 

9.88 

100.375 
OP 1.2 5 

1981 

1978 

PG ED 
LX 

4-36 205 210 485 520 80? 51 
940 945 960 975 9B0 - 

50.00 

1976* 

100.50 

TORONIO-OOaiNION BANK 

9-00 , 1/ 4/1982 

99 1/4 

5. 58 

9. IS 

9.0? 

100.00 

1981 

HP ED 
LX 

456 80S 810 4=3 520 *? 

912 -9 = 5 516 940-945 .” 

35.00 

1973* 

100.50 

TOKDSTO-D0HINI0H BAB* 

9.75 1/11/1981 

102 5/8 

5.17 

9.07 

.9.50 

IOO.OO 

19BQ 

SU EU 
LX 

960 975 980 - - 

456 205 310 435.388 80? 

* 912 935 940 945.9*? ** 

5.00 

1975 • 
96.50 

I0BN OF MONTREAL EAST 
. .9.75 18/ 7/1982 . 

98 3/4 

5.88 

10.03 

9.87 

101.00 

1980 

BP ED 
LX 

9?S 980 

18 210 943 980' ' 
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(MN) 

DATE 

LISTING 

£5.00 

1976* 

10 D .00 

IEADER5 CSOflP 

9.75 15/ 3/1982 

95 5/9 

5.54 

10.61 

30.20 

rr i.5o 

1977 

KP EU 
LX 

15.00 

1*75* 
100. 00 

TM*s nsioH ftb (cakasa) 
10. 5U 1/12/1980 

99 3/3 

4.25 

10.65 

10.57 



PC EO 

l:: 

00.00 

1«76* 

100.00 

UNION CARBIDE OF CANADA 
9.25 if ifm* 

100 7/8 

5.67 

9.03 

9.17 

100.00 

1981 

PC EU 
LX 

30.00 

30.00 

1976* 

99.00 

UNION CARBIDE 07 CANADA 
9.75 1/ 5/l?fG 

100 7/8 

9.67 

7.57 

9.59 

3.5S 


1 00.775 
DP 1.50 

1981 

1978 

PC EU 
13. 



rOROGUlLDEES 




■ 





SOP. 00 
100.00 

1972 
i Oil. 00 

ALGEMEWE BANC 

6.00 1/10/1979 

93 1/4 

3.08 

1.58 

8.57 

10.90 




EU 

75.00 

75.00 

i 

1973 
100. DO 

ALGEHENE BAKE: 

1 / 5/1980 

92 3/8 

3.67 

2.17 

8.75 

10.36 

6.77 

18.75 

1977 

EU 

75.00 

75.00 

1973 

100.00 

ALGEriENE BANK 

7-25 1 / 2/I9B0 

94 7/8 

3.42 

1.86 

8.91 

10.39 

7.64 

'18.75 

1977 

EU 

6 O.C 0 

1474 

99.50 

ALGCHEKE BANK 

9.50 15/ 5/1979 

99 1/2 

2.70 

9.69 

9.55- 



EU 

75.00 

1975 

9 9. 50 

ALGEHENE BASK 

9-50 1/ 2/1980 

99 1/5 

I 

Egg 

9.55 



SO 

7?. 00 

197* 

1011.00 

ALGEHEHG BASK 

10-00 1/12/1979 

100 1/4 


9.87 

9.58 



FU 

75.00 


ALCEMENF. BANK 

10.50 1/10/1979 

101 1/4 

3.08 


10.37 



IV 

75.00 

KJad 

ALUSUISF5 1ST 

3.25 15/ 3/1993 

92 1/2 

6.54 


E.92 



rc El : 

60. on 
60. U0 

Kiell 

ADEO BANT. 

6.25 13/ 3/1980 

92 5/S 


TO 

6.75 

• 15.00 

1977 

EU 

70.00 

70.00 

1973 

100 .UO 

AHRO BANE 

7.25 1/ 2/1960 

95 


8.97 

10.23 

7.63 

17.50 

1977 

EU 

60.00 

1974 

99.50 

AHRO BANE 

9.50 1/ 6/1979 

99 7/8 

2.75 

9.52 

9.51 



EE 

60.00 

1974 

100.00 

AHSO BANK 

9.75 15/1-2/1979 

100 1 /S 

3.29 

9.66 

5.74 



EU 

50.00 

1974 

100.00 

JUfRD BANK 

10.75 1/11/1979 

101 Z/4 

3.17 

10. 23 

10.62 



EU 

75.00 

1975* 

99.50 

AHSO BANK 

8.25 IS/ 9/1981 

94 7/8 

5.04 

9.57 

8.70 



EU 

60.00 

60.00 

1973 

99.25 

AEBED 

6.25 1/ 6 /Z 980 

90 3/8 

3. 58 
2.08 

9.52 

11.71 

6.92 

15.00 

1977 

EU 

75.00 

1976* 

99.75 

ASIAN DEVELOPMENT BANK 
8.25 A/ 3/1983 

86 3/4 

6.50 

11.21 

9.51 



KP EU 

40.00 

40.00 

1972 

99.50 

BANK TICES & HOPS 

5.75 . 1/10/1979 

93 5/8. 

3. OB 
1.58 

8.16 

10.34 

6.14 

10. OQ 

1976 

EU 

40.00 
. 40.00 

1973 

99.50 

BASK MESS 6 HOPE 

6.00 .1/ 5/1980 

92 5/8 

3.67 

2.17 


6.43 

10.00 

1977 

EU 

60.00 

1975* 

99.75 

BAKE HESS & DOPE 

8.25 15/12/1981 

94 1/8 

5.29 


3.76 



EU 

40.00 

1974 

100.00 

BASK HEES 6 HOPE 

10.00 1/ 8/1979 

100 1/8 

2*92 

9.93 

9.99 



EU 

40.00 

1974 

100.00 

BANK MESS 6 HOPE 
' ID. 00 1/12/1979 

100 1/4 

3.25 

9.37 

9.98 



EU 

6o.no 

60.00 

1972 

100.00 

BRITISH PETROLEUM 

6.00 1/ 9/1979 

93 1/4 

3.00 

1.50 

8.64 

11 - 1 * 

6 . S3 

15.00 

1976 

ED 

75.00 

1975 

99.50 

CITY OF OSLO 

8.25 1/ 7/19S2 

92 

5.83 

10.12 

8.97 



EU 

100.00 

1976* 

100.00 

COMMONWEALTH - AUSTRALIA 
3.00 if b/ 1983 

93 1/2 

6.75 

9.33 

8.56 



CC EU 
Lii 

40.00 

40.00 

1973 

100.00 

CONSOL! DATED POOPS 

6.50 1/ 5/1980 

93 5/8 

3.57 

2.17 

6 . *>5 
n.oi 

6.94 

10.00 

1977 

PC EU 

30.00 

22.50 

1972 

100.00 

COUNCIL or EC ROPE 

6.50 15/ 6/1979 

93 3/4 

2 79 
V.7S 

*.12 

10.4B 

6.93 

7.50 

1976 

EU 

60.00 

1975 

S9.50 

DUTCH STATS MINES 

9.25 1/ 4/1982 

97 1/4 

5. 58 

9.89 

9.51 



EU 

40.00 

40.00 

1976* 

99.50 

5E8STE NEPER CEMENT 

S.5*J 15/ 4/1983 

91 1/4 

m 

10.37 

11.55 

9.32 

40.00 

I960 




MARKET MAKERS 


77 2in i^5, 912 945 9nu 97b 
980 


326 210 912 945 947 960 530 


456 310 425 520 803 970 952' 
°35 940 94 5' 9- 7 9*0 975 
9AO 

456 210 425 520 *05 870 »12 
•>35 V40 9-0 V'-i7 9iu 975 
930 


237 bOD 601 
60S 6o9 

237 60 n 601 
608 b09 

237 600 601 
eOS t>09 

237 600 601 

608 609 

237 600 uni 
603 609 

227 LOU 601 

609 609 

237 6P0 ini 
609 609 

237 600 601 
60S r>Ci9 

238 600 601 
603 b09 

238 600 601 

605 609 

238 600 601 
608 6(i9 

238 600 601 

606 609 

236 600 ftfll 
608 609 

238 600 60l' 
608 609 

238 505 600 

607 608 

237 600 601 

608 609 

245 SDD 601 
608 609 

245 600 601 
608 609 

245 600 60! 
603 609 

245 600 601 
606 609 

245 600 601 
608 609 

238 600 601 
608 609 

237 601' 601 
608 609 

238 $nn 601 
o03 609 

238 600 601 
608 609 

237-600 601 
608 609 

238 600 601 
608 609 

600 601 
606 609 


603 605 
61 J 670 

6(13 605 
81 0 870 

603 6n3 
610 S 70 

603 605 
610 870 

603 605 

610 910 

fid 3 tin! 
610 MO 

60 3 605 
610 910 

603 «05 
ol 0 670 

603 6*5 
610 670 

603 605 
610 370 

603 6C5 
610 870 

603 605 
610 370 

60 3 605 
610 910 

603 60S 
b 1 0 870 

601 603 

609 610 

603 605 

610 910 

603 605 
610 910 

603 605 
610 910 

603 605 
610 910 

603 605 
610 910 

603 60S 
b!0 910 

603 6n5 
613 670 

633 635 
tlC 870 

603 6T-5 
610 570 

603 605 
610 010 

603 605 
610 910 

603 605 
610 910 

603 6n5 
610 910 


606 607 

MO 

£06 607 

910 

606 607 
910 

605 607 
910 

606 607 

606 6U7 

*05 *07 

*05 607 
510 

605 607 
910 

606 607 
910 

606 607 
9)0 

605 607 
910 

606 607 

606 607 
910 

605 606 
910 

606 607 

606 607 

605 607 

606 607 

606 607 

606 607 

606 607 
910 

605 607 
910 

tO* 607 
910 

606 607 

605 607 

606 .607 
60S 607 
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a 
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EST'D 

OS 



rniwh 

AVGE 
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TO 

nen i 

YIELD 

NEXTST 

AMOUNT 

1ST 

S/F 

m 

< 

9 




(MN) 

■ 


LIFE 

AVGE 

LIFE 


(MN) 

DATE 

LISTING 





M«. on' 
37.50 

1972 

lao.oo 

L SC Oil 

b. 50 1/ 4/1979 

62 

a 

MP3 

■n# 

IS. ID 
20.51 

7.89 

12.50 

1976 


El' 

» " D 

— i 

600 

639 

bCl "05 636 607 
bl 9 910 

603 

50.00 

50.00 

1972- 

99.75 

EUSOFIMA 

5.75 1/ 9/1979 

93 


3. no 
1.50 

8.48 

11-12 

6.13 

12.30 

1976 


EU 

233 

6 DO 

60S 

691 603 503 6 C 6 
609 610 910 

607 

50. DO 
37.50 


EOBOFIMA 

7.00 1/ 2/1979 

95 

1/4 

B 

9.22 

10.68 

7.35 

12.50 

1976 


EU 

238 

6 no 
60S 

601 603 605 606 
609 610 970 910 

607 

50.00 

1975 

99.73 

EURO FIMA 

F..50 1/ 5/19S2 

93 

1 /S 

5.67 

10.13 

9.13 



EU 

238 

600 

603 

601 tnj 605 606 
609 610 910 

607 

60.00 

1976* 

99.75 

EUEOPE.V1 COAL 6 STEF.'. 
S.00 15/ 2/1983 

90 

1/4 

6.46 

10.10 

B . 86 



»r ed 

238 

600 

60S 

601 603 60S 6 Q 6 
609 6 L C 910 

607 

50. on 
50.0 3 

T972 

100.00 

EUR0PCAH ISCVCKriEK 1- BASK 
6.00 15/ 9/1982 

35 

7/3 

6.04 

4.5. 

9.14 

10.04 

6.99 

12.50 

197? 

rr eu 

23S. 

600 
b 0 8 

601 603 693 696 
009 610 870 910 

607 

75.00 

197b* j 
09.75 1 

EDS Or CAM IKVFPTVLST BASK 
S.U3 15/ 4/1933 

'90 

1/2 

6.62 

10.01 

6.84 



rp eu 
UQ 

238 

600 

608 

6 ni 6p3 60 S B95 
609 610 670 910 

607 

75.no 

1*75 1 
103.no ! 

EUBOPTAM ISVERT1F.ST BASK 
9. CO 1/ 3/19S2 

96 

3/S 

5.30 

9 .56 

9.34 



EU 

238 

600 

60S 

6 PI 603 605 606 
609 blO A70 910 

607 

so. on ' 

1*74 1 
99.50 . 

EUROPEAN ISVKRTMF.ST BASE 1 
9. 53 1/ 0/1979 

99 

5/S 

2.75 

9.62 

9.54 



EU 

238 

600 

608 

601 603 605 606 
609 610 910 

607 

5-t.nn 

50.0.1 

1973 

ion.no 

COVCP.'J'.IENT OP MALAYSIA 
6.75 15/ 6/1930 

91 

1/2 ! 

. 3.79 
2. 29 

9.51 
11. OS 

7.38 

i 

12.50 

1 = 77 

EU , 

237 

600 

609 

601 605 606-607 
MO 910 

60S 

NO. fin 
50. 0u 

1972 

100.00 

GOVEtT zr.c.) 

6 . SO 1/11/1979 

94 

1/4 ! 

3.17 

1.67' 

8.63 

10.45 

8.90 

7.50 

1976 

PC EU 

245 

6I?0 

606 

601 603 605 606 
609 610 910 

607 

* 0.00 I 

->.PD 

1972 

100.00 

GOUT. OF KE« HE ALAND 

6.25 13/ 4/1979 

93 

7/S 

2,62! 

1-62 

8.95 

10.50 

6.66 ! 

15.00 

1976 

ED ! 

238 

600 

606 

601 603 605 906 
609 610 670 910 

607. 

f-n.on 

uo 

1971 

99.50 

GOVT. OP HEU ZEALAND 

7.50 15/ 9/197R 

96 

7/3 

2.04 

1.04 

9.23 

1 0.89 

7.7«! 

15.00 

1 975 J 

EC 

238 

600 

60S 

601 603 605 *06 
609 610 870 910 

607 

7 5.00 

3975* ' 
ICO. 00 

COVT. OF KEl! 2EALA*ID 

8.25 13/11/1961 

94 

3/4 

5-21 

9.55 

6.71 





238 

600 

60S 

601 603 605 606 
b 09 blO 910 

607 

7 5.no 

TDJ3 
99.00 i 

covr- of ne:.’ Zealand 

9.00 1/ 3/19KZ 

96 

7/S 

5.50' 

9.74 

9.29 


. 

EU : 

238 

600 

603 

601 603 6r>5 606 
tr.-9 6!0 a.’O 91 0 

6D7 

* n . p .1 

1*72 i 
P3.50 1 

HAMcr.sLF.v ir.r>‘i Fin 

6.75 1/ 3/1979 

94 

1/4 


9'. 41 
11 . 0 b 

7.16 

15.90 

1976 

FG EU 

2 33 

oon 

bOU 

6 A I 6C3 6C5 606 
bu9 610 910 

607 

m.pn 
ib.ll'-i j 

2 n 72 
ICC. CO 1 

HOLIDAY INNS 

6.S0 1/ 5/1979 

90 

7/3 


10.58 

12.87 

7.15 

15.00 

1976 

PC EU 

338 

Bod 

60S 

601 603 605 605 
609 610 910 

607 

2-1.051 j 

1 r, 72 

1 00- 00 ; 

HOLLAND AMERICA LINES 
b.25 13/ 8/1979 

96 

1/4 

2.96 

1.96 

7.71 

5.40 

6.49 

7.50 

1 

1976 

EU 

245 ADO 
60S 

601 683 6C5 605 
609 610 910 

607 

5o.no 
50.00 j 

1972 : 
ion. oo i 

ISCOK 

6.50 15/10/1979 

G5 

1/8 

3.12 

1.62 

, i j, 

u!s9 

7.64 

12.50 

1976 

CC EU 

237 - 

too 

ec? 

601 605 606 607 
610 9-0 

608 

5o.oo : 

1975 

P9-75 

I SEIKAYA J III A-K ARIII A 

9.25 1/ 5/1980 

95 

7/8 

3.67 

10.63 

9'. 65 



BG EU 

237 *10 
6 ?S 

601 603 605 606 
€i>9 MQ 910 

607 

75.00 | 
3b«25 | 

1"7 2 

99. 25 

K.L..Y. 

6,00 15/ 8/1979 

93 

1/4 

1.9I- 

S. 6ft 
9.96 

6.43 

15.75 

1976 

pa eu 

237 (-09 

6 ft! $0.7 HP 5 606 
hPH b i 0 919 

607 

5.1.00 

37.50 

1971 

44.^5 

K.L.M. 

7.25 15/12/1978 

96 

5/8 

2 . 2 * 

1 i. "t 

a. 91 

i o. n’ 

7.5P 

17.50 

ID 7 5 

rc eu 

237 *r*D 

t»flb 

BDt 6.7", i---^ 536 
*>'r? ti!-; OIL 

507 

DO. 00 

1*75* 

. 93.25 

i KINGDOM OF KORNAY 

fa'. 00 15/11/1980 

9 j 

1/4 

4.21 

10.02 

8 '. 58 



El- 

Z37 1 

'OO 

>"£ 

s«;I ►'••••! 67 ^ 

n ;.1 97<J 9!o 

60 ? 

60.00 

*5.0*3 

1972 
! 99.50 

MIC SELIN 

6.50 15/ 3/1979 

93 

7/3 

1.54 

9.29 

io.as 

6.91 

15.00 

197c 

rc r 

X | 
1 

237 1 


-.f;I 4- 3 *06 

b ! ST, Mi, 

6*7 

33.00 

J Q 74 

99.00 

i BED StlDPEKSTASDRSAXC 

9.50 1/ 7/1979 

99 

3/3 

2.53 

9.74 

9.56 



i 

ll 

Z;-i *i£ ,r ; 

!■ r; P. 

- 'T 1 *’ 2 . 606 

V.-9 iC 9 ’.C 

*97 

40.00 

1975 

99.50 

i MZPCKLASD5E CREPT f.TPANK 
9.50 15/ 2/19S0 


7/S 

3.46 

?• 84 

9.61 



i 

;v 

2*7 l 

no 

i .i ^ 

#.ni ;,n'i 6 C 6 

».(•? 610 9lo 

6D7 

50.00 

| 1974 
39.50 

HEDE5LAHDSE CASDHIK 

9.75 1/ 7/1979 

99 3/S 

2. S3 

9.99 

9.81 



EU 

227 *00 

6 fi" 

BT! 603 60S 606 
e-:9 6I3 .9SO 

507 

73.00 

! 1976* 

; 99.25 

KORCES K0HHURAL3ARK 

7.75 1/ 4/19S1 

91 

3/4 

4.58 

20.06 

8.4S 

- 


El' 

233 *09 
603 

<D! 673 r-n'i 606 
b0> 610 913 

607 

75.00 

75.00 

j 1976* 

| * 00.00 

KOESC HYDRO P 

8.50 15/ 4/1991 

89 


14.62 

10.12 

9.95 

10.29 

9-55 

lPt.su 

7.5n. 

t*!,* 

l*S2 

c 

All 

i 

232 eu" 



50.00 

1975 

99.25 

O.E.U. AU5TRIAH ELECT 

S.75 15/ 5/1962 

95 

1/4 

5.70 

9.66 

9^19 



Cf. F 

V 

22 s * 

■ nn 

B -.1 f,r? nos hrt, 
mu MO A TO 91 0 

607 

JO. 03 

[ 1975 
| 100.00 

OE5TEBIS K ON TROLLS ASK 

9.75 U 2/L9B0 

99 

3/S 

3.42 

9.92 

9.81 



E 

l' 

233 *= -*D 
bDi 

f.r.; -ipj rr'. nrf, 
t>;-9 blO £7j 

fii>7 

• fl.ftfl 

5 . PO 

1971 

loo.oo 

PHILIP MORRIS 

7.50 1/11/1978 

97 

1/4 

2.17 

1.17 

8.91 

10 . Pi 

7.71 

! 5.09 

!975 

E 

* 

237 ‘'90 
6 C*? 

*•■■1 "03 TO; f."6 
6?9 T >2 0 o 70 9io 

F'7 

''9.00 

73.00 

1972 

99.50 

PHILIPS LAMPS 

b.00 1/ 8/1979 

93 

l/S 

2.92 

I.?; 

8.76 

10.10 

6.44 

25.00 

1976 

L 

=i 

233 6 m 
bSS 

60S '05 *06 1 
t>09 610 E>D 910 

607 
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7 ^ - "ii 

ma*- 

Prill IPS LAMP*: 

a 1 


4.70 

9-9- 

S. 42 : 





| 238 

oOO 

601 

60( 

hrtS 

60s 

$07 


100.00 

7.75 15/ 5/1*61 











60S 

609 

oIO 

910 



75. O'. 

1 0 75 * 

PHILIP? t.A.IP 

94 

3/4 

j S.05 

9.59 

9.71 




Cl’ j 

[ 23? 

BOd 

601 

603 

605 

604 

607 


lao.oo 

8.25 1.' 1 C/1 981 




j f.77 






1 

o03 
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S.O.P.A.D. P 

9.75 31/ 2/1980 

97 

3.92 

10.72 

10.05 



BC ED 

103 115 210 ..'j S ':,, 

’ • J 

20.00 

19.50 

1974 

98.00 

PEGHINET CGISK HUHI.MASN 
6.75 22/ 2/1989 

9* 1/4 

12.48 

8.72 


9.28 

. 104.00 

.50 

1978 

1975 

PC EC 

LX 

103 

115 205 215 SIO 520 

mo. oo 
mo. on 

7 9 73 
99-50 

STAR EUROPEAN FIN 

8.00 15/ 6/1988 

55 7/8 

11.7Q 

7.74 

16.81 

19.46 

14.32 

102.51 

6.0Q 

1979 

1979 

PC EU 
LX 

138 115 210 215 220 5J0 : ■ 1 

15.00 

11.25 

1969 

97.00 

PROVrMCE OF MAHTTOBA 

7.0u 17/ 6/1939 

103 3/4 

12.79 

7.26 

6.55 

6.34 

6.75 

102.25 

.75 

1480 

1970 

XP EO 
LX AM ■ 

230 

115 520 

51.00 

50.00 

1971 

too. 00' 

PECP 1N C Y DGINE KUYLMANS 
3.00 Jr 9/1978 

95 1/: 

2.01 

-«E 

m. 5R 
13.18 

8. 38 

102. nn 

17.00 

1 975 

1 976 

PC EU 
LX 

103 115 205 210 215 220 

12.00 

8.40 

1970 
100. 00 

FRorrxcE or masituba 

9.00 16/ 3/1982 . 

116 5/8 

5.54 

4.15 

5.44 

4.51 

7. 72 

101.00 

.60 

1978 

1971 

NP ED 
AMLX 

230 

115 520 

100.00 

100.00 

PECHIXEY LC 1ME KOHLHAKS 
10.10 5/ 1 /! 9£2 

94 1/2 

5.35 

11.39 

10.58 

101.00 

!9Sn 

TP EU 

I.X 

92 115 205 210 215 328 5JG 

30.00 

1975* 

100.-00 

PROVINCE OF MANITOBA 

9.25 8/12/1965 

1 DO 5/8 

9.27 

9.13 

9.19 

102.50 
PF 1.80 

1980 

197b 

NP ED 
LX 

230 

115 510 520 

125.00 

125.00 

1976+ 

100.00 

PEUGEOT 

10-00 10/ 2/1983 

94 3/3 

6.45 

5.55 

11-23 

11.39 

ID. 60 

101.00 

37.50 

1*80 

1981 

XP EU 

LX 

112 115 205 210 215 220 530. 

8. SO 
2.82 

1966 

98.00 

REDEPSES SKIBSKRED1T 

6.00 25/ 2/1980 S 

116 7/8 

3.49 

1.98 

1.05 

5.20 

101.00 

.71 

1977 

1969 

EC ED 
LXEE 

230 115 32o 

150.00 

150.10 

1972 

99. ?5 

WORLD BAKE 

7.25 15/ 6/1987 

72 1/2 

10.79 

6,99 

11.89 
13. S8 

10. ao 

101.25 

7.S0 

1977 

1977 

XP.EU 

LX 

112 115 205 210 235 820 58“. 

iz.oo 

1968 

REED PAPE* CR'ODP 

105 3/8 

7.12 

5. 80 

6.41 

102.00 

1979 

KP ED 

230 115 S2Q 



KUWAIT DINARS 











1Z.00 

11.40 

1973 

100.00 

REPUBLIC OF’ICELAHD 

S.50 24/ 1U/ 1 968 

91 7/8 

12.15 

9.18 

9.66 

9.88 

9.25 

102.00 

.30 

1979 

1974 

KP EU 

LX 

103 US Slo 520 

6.00 

! 975 
99.50 

ADT(IPT5“AS L 

8.50 13/ 4/1935 

97 1/8 

81 

8.62 

8.98 

8.75 

182.00 

1979 

GG ED 
LX 


1'59 93 

s • ■. •/-. 

15.00 

15.00 

1976* 

100.00 

REPUBLIC OF. ICELAND. . 
9.25 20/ 2/1983 

9S 3/4 

6,4 J 
5.48 


9.37 

. . ioi.no 
.62 

1979 

1979 

XP EC 
LX 

.103 115 215 510 520 

5. CD 

19 75 
99.25 

AWTOrtSTAS - ATLAKTICO l 
6.75 1/ 7/1955 

97 3/8 

8.85 

9.19 

8.99 

lai.oo 

1980 

BC ED 
LX 


. 9 - 

5 • . 

I2.0Q 

1976* 

100.00 

REPUBLIC OF. TCEI.ASD 

9.25 lo/ 7/1986 

98 


Bj 

9.44 

1(11 .25 
PF 1-00. 

19Hn 

1477 

CC EU 
LX 

103. 115 513 520 

6.00 

1976* 

99.75 

BANCO NACIOSAL DP. HEP. AS 
8.50 >5/ 4/1966 

97 7/8 

9,62 

8.82 

8.68 

103.00 

FF .30 

1978 

1977 

GG ED 
LX 


159 93 

5 . . 

12.00 

1974 

99.50 

REPUBLIC OF ICELAND L 

10.00 2D/12/L994 

l0& 1/2 

13.30 

9.46 

9. 57 

102.00 

1984 

KP EU 
LX 

103 115 31o 320 

5.00 

!9?6* 

99.75 

BAKE HANDLOWY V BARS 

8.75 13/ 2/1986 

98 5/S 

9-46 

8.95 

8.S7 

3 02- 50 

PF .20. 

19B 1 
1977 

HP EC 
LX 


39 92 

5 

25-00 

2 3,00 

1975 

99.50 

REPUBLIC OF IRELAND 

9.25 7/ 7/1982 

99 1/2 

5. 55 
4.6o 

9.35 

9.39 

9.30 

193.00 

3.13 

1973 
19 78 

X? EU 
LE 

230 115 510 520 

5.00 

5.00 

1976+ 

99.75 

SEOGRADSKA BANKA 

9.00 IS/ 8/1981 

98 3/S 

4.96 

3-46 

9.42 

9. 58 ’ 

9.15 

1.28 

978 

SC Eu 
LX 


.87 9ZS 

ZD. 00 

X974 

19.10 

REPUBLIC OP IRELAND 

9.75 11/ 6/198* 

Lao l/* 

7.7a 

6.17 

9.68 

9.69 

9-73 

101.50 
^ 1.00 

1981 

1975 

KP SU 
LX 

230 119 SID 929 

io. ao 
lo.ao 

1975 

100.00 

BODE NATIONALS D'ALGEBIE 
8.50 17 7/19*3 

96 7/S 

6 .83 

2.83 

9.12 

8^77 

101.90 ’ 
.83 

17? 

L979 

HP ED 
LX 


59 MS. • . . 
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SUED 

OF 

ISSUE 

STD 

* 

IN) 

ISSUE 

PRICE 

7.00 

7.00 

1976* 

100.00 

5.00 

3.00 

1976* 

99.75 

5.00 

1974 

100.00 

7.00 

1975 
100. Ol) 

7.00 

7.00 

1975 

100.00 

3.00 

1974 


borrower 


COUPON-MATURITY 


8.75. 15/ 5/I9B6 

LJttBLJASSKA BANKA bj 3 Jg 

9.00 15/ 3/1981 

OSTEKREICHE. KOBTROLLB AHK 1 Q 1 5 /S 
S.J5 1/10/1977 



YIELD 

UFE 

TO 

MAT- 

URITY 


YIELD 

AVGE 

TO 

UFE 

AVGE 

LIFE 


1975* 

100.00 


5.00 1972 

5.00 99.50 


PEKEHA OX- 

8-75. 15/ 3/1980 

PEIROLE05 BEIICAHOS 

8-75 1 / 7/1983 

| REPUBLIC OF IRELAND 

9.00 15/11/1979 

SUDAN AIRWAYS COW 

9.00 15/ 2/1980 

TVO POWER 

8.75' 1/ 9/1980 

BROKERS (DENMARK) 


CITY OF COPENHAGEN 

6.25 1/ 9/1987 

KR0HEE5 (NORWAY) 


0.00 1975 NORGE 5 KOHMUHALBASK 

0.00 100.00 8.75 1/ 3/ 1 987 

LUXEMBOURG FRANCS 


NEXT NEXT ££? g f m . 

CALL CALL >p £ z£ MARKET MAKERS 

ddihc ni.. PC 5 0 


100 3/8 
99 3/B 

101 5/8 

100 

100 1/2 


ll.OOf S. 39 
5.96 9.68 


■ V-HUU L. 

CUR- PRICE DATE ?§ < 

RENT 3 I 3 

YIELD NEXT ST 1ST K J 

AMOUNT S/F L- 

(MN) DATE LISTING 


a . 91 

101.00 

19 78 


1.17 

2981 

9.06 

1.25 

1978 

8.61 | 




sn eu 187 9:5 


8.72 | I CC ED 287 725 925 

j L-iET 

8.81 102.50 1979 UP EU 219 925 

l-oo 1979 ! l;; 

8. 36 j KP it 267 925 

1 ! lk 

9.00 EC 287 925 

8.71 104.00 1978 or. EC 2S7 725 925 

LX 


.35 103.50 J 976 UP ED U3 305 307 

9.37 1976 FF 


101 1/2 10.50 8.52 I S.6’ I 

6.45 6 . 42 j I 


103.00 1950 GO EC 1 79 305 507 

11.00 1978 DO 


YEAR 

ISSUED! OF 

; ISSUE 

I 

O/jT 0 J 188116 

(MN) }"«* 


BORROWER 


. COUPON-MATURITY 


i.po 1972 SLATER WA1KEP. £.40 60 

7.40 100.00 7.23 1 5/5/1987 S 


6 . CO 1965 
1.44 6b-25 


SCkOTDr! LAHCO 11.14 97 7/8 

-■•.75 l/6/J9go S 


5. OD J065 | U.S.F.CBFZP. T-'-.T 11. IR ! 93 2/4 

2.00 57.00 0 . 0 O ji<* 7/1980 Sj 

I 1 


j AD3TKALUR dollar/ dm 


2D. 00 2372 I RCP.AL 0 lSPrSTRlES FAKE 

50.00 100. 00 6.50 15/ S/1967 S 

EriEKNAL STERLING ISSUE* 


10.00 1972 I AHPCD TJ.T FIS 

9,25 58.00 | 8.00 1/ 5/1987 

I srr.ciAL pea cisc meurs 


I I YIELD j 

{UFE iJ£rJ ' . ! 
i I URITY ! 

i^ElFi YELD j 
1 AVGE I TO 1 I 

. LIFE AVGE i 1 

■ ? LIFE ] j 

! lu.70 1 1 . 3 5 ! >2.-5 I 
i s.29 ilB.93 | | 

; 7 ..T 5 A. -a | 5.9* j 

! 2.25 t.SS » ; 

• 7.92 6 .-: i 6.20 ! 

{ 2.12 b.'.O i 


! I0. = 6 j 2.74 i 7.75 [ 

' D.,B \ s. 73 : ! 


1 I I i 

; 10. 6T ;J 2. 97 til. 11 1 

j ?*l*jl4.54 | j 


SC.OO I 1975 ALUS UTS SB INT 

100.00 9.00 15/6/1960 


100 1/2 


50.00 1975 ELECTRICIIE T-B TrRKCE 9E 1/4 

100.00 9.00 171 7/1983 

40.00 1973 SWEDISH ISTFSTKEST BASK P7 3/S 

40.00 200.00 i 9.00 1/ 7/1982. 


NEXT NEXTgggSfi; 

CALL CALL »£ £ zg MARKET MAKERS 

PRICE .DATE gg S S 

— - 1 30 m 

NEXT ST 1 1ST ffi < | 3 

AMOUNT S/F ; - -- 

(MN) j DATE LISTING! 

J&2.25 1 197S j PC £0 I 361 960 975 

.30 {1975 j LN « 

I J I 

201.50 1977 | ZZ 353 305 P 6 Q 965 
.36 J 1969 SSU I 

220.73 1 1977 rc EU 1315 3C5 960 965 

,.5u : 1971 LSLZ 

I 

! 


101.51 2980 1 S <1 13 j 218 3C7 975 
5.C5 1973 | LB } 

! 


13S-25 *1930 PC ED f 456 960 
7? .33 ]1974 LX [ 


I 3.7? j 8. S3 { 3.?6 

I i 

6.88 j 9.25 | 9.15 
I I • 

r..«? } 9 . 6 D ■ 0.24 

4.33 j 9.77 I 


102. DO 197S | PC XU 517 520 8C5 975 

I : l:; 


201.00 1930 CC £D I 230 218 520 So5 975 ' 

“ | 

102.09 1979 y.P ED 517 520 735 SC5 975 
1C . 00 1979 LX i 


1972 

100.00 


J 972 
100.00 


1972 

100.00 


ARBED FINANCE 

6.50 16/ 6/1987 

AH BED FINANCE 

6.75 15/ 9/198Q 

ARBED FIBAKCE Ii 

8.25 20/10/1983 

ASIAN DEVELOPMENT BANK 
6.75 25/ 4/1987 

BtJRMAB OIL 

7.00 30/ 6/1987 

CITY OP BERGEN 

7.50 10/ 4/1991 

i CITY OF OSLO 

6.75 29/ 9/1987 

COUNCIL OF EUROPE 

7.00 15/ 9/1987 

COUNCIL OF EUROPE 

10.00 20/12/1981 

DENMARK - MORTGAGE BASE 


1971 

100.00 


1975 

100.00 


1962 

100.00 


7.50 

6/11/1988 

EDROFIMA 

6.75 

30/ 5/1988 

EUR0F1MA 

7.50 

If 7/1978 

EUR OF IMA 

9.75 

24/ 1/1983 

EUROPEAN 

COAL 6 STEEL 

4.75 

31/ 1/1977 

EUROPEAN 

COAL i STEEL 

6. 75 

15/12/1987 

EUROPEAN 

COAL & STEEL 

7.00 

15/ 3/1985 

EUROPEAN 

COAL 6 STEEL 

7.00 

1/ 1/1988 

EUROPEAK 

COAL fc STEEL 

7.25 

20/ L2/I988 

EUROPEAN 

COAL * STEEL 

7.75 

18/ 8/1983 

EURO TEAK 

COAL 4 STEEL 

9.00 

12/ 3/19B5 


10O 3/4 


124 1/2 


10.79 9.70 

7.90 10.62 


4.04 9.32 


7.14 8.75 


1U2.90 1 1991 

110.00 1981 


102.00 I 1976 


101.00 1979 

FF 25.00 1978 


J02.25 1972 

40.00 1978 


102.25 1978 

50.00 1978 


101.75 198-4 

25.00 1975 


1M.75 1 9B0 

25.00 1973 


102.00 1979 

50.00 1978 


100.00 1979 


102.25 197 9 

40.00 1979 


102. 2S 1979 
40.00 1979 


125.00 1975 


175.00 1981 
19.7 7 

3Q.00 1963 

101.50 1»78 

40.00 1978 

101. 5D 1979 

100.00 1978 

100.00 1979 

BO. 00 1979 

101.50 1979 

10.00 1977 

102.00 1977 

43.00 1977 

101.25 1980 

so. 00 1960 


PR EU I 222 .115 SC5 510 220 
LX ( 

rc LU 223 1L5 505 210 520 
LX 

PC CC 22 2 115 510 520 
LX ' 

f.’P EU 230 US 510 520 
LX 

KP EU 223 115 510 520 
IN 

UP EU 23o' 115 510 520 
LX 

KP EU 230 115 510 520 
l:: 

KP EU 224 115 510 520 
LX 

SP EU 224 115 510 520 
LX 

GG EU 230 115 510 
LX 

KP EU 230 115 510 520 
LX 

KP ED 115 510 520 

UQ 

KP ED 230 115 510 520 
LX 

KP ED 222 115 505 
LX 

•KP ED 222 115 505 510 520 
LX 


KP EU 223 115 510 
LX 

KP ED 143 11 5 510' 520 
PFDD 

KP EU 222 115 505 510 510 
LX 

KP Eli 223 115 510 520 

trq 

*:p ED 2:2 IIS 505 51 0 520 
IX. 


SUMITOMO FINANCE 
INTERNATIONA! 

66 Gresham Street, London EC2V 7EL, England 
Telephone: 01-606 5645 Telex: 8811043 


MARKET MAKERS 


WED 

YEAR 

OF 

ISSUE 

BORROWER 

ro 

> 

N) 

ISSUE 

PRICE 

COUPON- KATURTTY 


.00 1974 

.00 99.50 


.00 1972 

.00 99.00 


.00 T973 

.00 ' 98.50 


.00 1973 

00 98.25 


1975 

100.00 


00 ) 197* 
00 llOO.OD 


10 I 1964 
>4 i 96.00 


•0 1971 

■0 100.00 


0 1965 

0. .97.00 

0 1967 

5 97.70 


EUROPEAN COAL 6 STEEL 103 7/8 
10.00 30/10/1981 

EUROPEAN IS VESTMENT BASK 78 7/8 
6.75 15/12/1987 

ECHO FEAN INVESTMENT BASK 83 2/8 
7.00 \ 15/10/1986 

EUROPEAN INVESTMENT BASE 76 5/8 
7.00 1/ 2/1988 

EOROPEAN INVESTMENT BAKE 77 X/Z 

7.00 1/ 6/1988 

EUROPEAN INVESTMENT BASE 81 7/8 

7.00 if a/issa 

EUROPEAN INVEST BASK D 99 

а. 75 23/ 5/1985 

EDEOFSAN INVESTMENT BASE 103 1/8 
10.00 15/11/1981 

FINLAND - INDB5T FUND 79 

7.00 15/10/1987 

GRAND METROPOLITAN HOTEL 56 

б. 75 1/ 9/1987 


1976* 

100.00 


00 1975 

00 100.00 


00 1972 

DO 100.00 

no 1975 

100.00 


Ofl 1977 
DO 99.00 


>0 1973 

i5 100.00 

10 1973 

10 100.00 


I BTERK05 ELLE FIHANCS 

8.50 20/ 3/1983 

INTERHOSHLLE FINANCE 
9.00 15/ 4/1985 

1ST STANDARD ELECTRIC 

6. 50 1/ 9/1987 

KINGDOM 07 DENMARK 
6.75 14/ 8/1987 


PHILIPS 1ST FIN 

8.75 -15/ 3/1985 

REED INTERNATIONAL 

6.75 10/ 9/1987 

RQ3ANC3 FINANCE 

8.75 8/ 7/1983 

SLATER WALKER 1ST TIM 
7.25 15/10/1987 

LKMBKS2 POUNDS 


EUROPEAN INVESTMENT BANK 95 
7.125 14/ 9/198S 

RENAULT 95 

7.25 15/ 3/Z985 


96 1/8 
9.7 7/8 
70 5/8 


Y72J3 
AYGE T7« 
UFB A"?Z 
■ fl c4FE 

5.16 9.02 

3.66 8.74 

11.29 9.93 

6.79 11.37 

10.1= 9.68 
5.62 11.21 

11.42 10.61 
6.92 12.17 

11.75 10.39 
7.70 11.56 

11.92 9.62 
7.42 10.66 

8.73 6.91 


5.21 9.19 9.70 

4*20 9.04 

11.12 10.24 8.86 

6.6Z 11.74 

! 11.00 15.23 12.05 
6.50 19.15 

6.52 .9.21 8.84 


8.62 9.35 9.20 

6.62 9.43 

11.00 11.23 9.20 

6.50 13.60 

10.95 10.57 8.90 

6.45 12.40 


NEXT 

NEXTgg g 

»r 

CALL 

CALL £ 

Z> 

PRICE 

“iis 

s° 

NEXT S/F 

1ST S ^ 

3X 

AMOUNT 

*7*= . 


(MN) 

DATE LISTING 



KP EU 22- 115 505 510 520 

75.00 1978 LX 

102.00 1983 BP ED 223 115 505 510 520 

40.00 1978 LX 

103.00 1982 NP ED 230 115 505 510 520 

40.00 1977 LX 

101.75 1930 NF ED 223 115 510 520 

80.00' 1979 LX 

101.75 1980 HP ED 223 115 510 520 

40.00 1979 LX 

102.00 1984 NF ED 222 115 505 510 520 

50.00 1979 LX 

102.00 1980 BP ED 230 115 510 520 

Z7 10.00 1976 LX 

NP ED 223 115 505 510 520- 
BF135.00 1979 LX 

101.75 I960 GO ED 230 115 510 520 713 

60.00 1978 LN 

. 102.00 1979 NF EU 230’ 115 510 520 
DF 80.00 1978 LX 

EU 222 115 510 520 


B ■ 96 7/8 ! 8.70 9.26 j .9.03 


57 3/8 
96 5/8 


jlX.03 14.82 11.76 
6.53 18.55 

i S.S5 9.32 9.06 


11.12M7.19 1 23.94 
6.62121.47 


101.00 1981 
8D.0D 1981 

102.00 1979 

80.00 1978 

102.25 1978 

80.00 1978 

102.00 1980 

mOD.OO 1981 

102.00 .1979 
80.00 1978 


102.25 } 1978 
50.00 I 1978 


223 115 510 52D 


230 115 510 520 


1 223 115 510 520 


223 115 510 520 


230 115 510-520 


230 115 510 520 


223 115 510 520 


9.04} 7.92 
5.521 8.30 

8.54 1 8.07 
5.24} 8.46 


7.50 

7.63. 


102.50 1977 NF ED 32 960 
1.75 1974 22LX 

101.50 1977 5F ED 32 960 
02 3.25 1974 LAST 


1972 

100.00 


STEMJEC/DK 


CTTT OF TURIN 11.06 83 1/4 
6.50 15/10/1984 S 

EKS0-GDT3EI3 11.10 97 1/4 

6.50 1/ 2/1980 S 

1H? CBEX ZDO 8.3647 97 

3.00 If 8/1985 

MET. ESTATES - 7.758 64 

6.75 15/ 8/1987 

M0S1Z. OIL BLDCS 11.17 98 3/8 

5.75 15/ 6/19B6 5 

SEN ZEALAND 11.11 . 98 3/4 

6.75 14/ 3/1982 5 

NEW ZEALAND 9.63 100 1/4. 

7.50 5/ 2/1978 C 

SEP. OF IRELAND 11.24 98 3/4 

7.00 If 3/1981 

CEP. OF ICELAND 7»55o3 86 

7.00 35/ 1/1988 

ROTHMANS 1ST. 7 .80 61 

I 6.25 -30/ 6/1992 


Specialising in: 

Japanese straight and convertible 
Eurobonds including unlisted 
private placements 


Chief Dealers : 
K. Hi rata ; N. Imai 


FOR 


MIRA TYTKA 
7.25 


9. 6S 

If 3/1983 I 


6 . SOI 7.87 
3.52} 8.19 


102.50 
.40 

101.50 
1-50 

103.00 
.40 

101.50 

1.00 

102.50 
.54 

100.50 

1.20 | 

102.00 

.58 

101.75 

1.25 

104.00 


100.50 
■ .46 


KP ED. 359 305 425 715 960 965 
LKLXFr 

EG ED 359 305 960 965 
LJTL'X 

PC ED 359 305 960 965 

LH 

PC ED 366 307 960 965 

l:; 

PG ED 359 305 960 955 
AP.bNLX 

NP ED 359 305 307 960 965 
LNDDFF 

KP ED 359 305 960 965 . 

LNDDFF 

HP EO 359 305 960 9,65 
LNDDFF 

i KP CD 359 305 307 960 965 

| LH 

SC EO 25 3C5 960 
IS 

SC EO 361 335 960 965 
LNDDFF 


E 

L 

T 


Fealing 
xpertise in 
atin American and 

4 

1 

bird world 



urobond issues 


C 


%Sall us at 

11 COPTH ALL AVENUE, LONDON EC2. 01-628 4761 

DELTEC TRADING COMPANY LTD 

SPECIALIST MARKET MAKERS 


24 



ISSUED 

YEAR 

OF 

ISSUE 

BORROWER 

bond 

pRice 

CUR- 

RENT- 

BOND 

YIELD 

YIELD 

TO 

MAT- 

URITY 

CONVERSION 

PRICE. 

in 

it 

0<B 

2? 

rl^ 

m 

| DELIVERY 

1 

:o 

R 

D 

MARKET MAKERS 

ESTD 

O/S 

(MM) 

ISSUE 

PRICE 

coupon-maturity 

SHARE 

PRICE 

CUR- 

RENT 

SHARE 

YIELD 

RE.R_ 

DATE OF 

CONVERSION 

START 

i 

LISTING 

1 





CONVERTIBLES- FRANCE 








1 









1 




1 

: 


ieo.no 

1972 

GERVAIS DASPSE FF 

81 3/8 

7.89 

10.9* 

tf: h-o 

47,Bi 

NP EJ 

i 

92 

2C5 2ltJ 215 9*3 

100.00 

100.00 

5.00 13/ 6/1967 

643 

3.92 


15/ 9/ 197Z 


LX 


t 



54.00 

1969 

micbfli:: 1ST DC" 

118 

5.17 

3.73 

FF1338 

ID. 65 

PC E 

•; 


92 

2C5 Ilo 2X5 9*0 962 

49.01 

100. DO 

6.00 5/ i/1385 

j 124 5 

1.64 


1/ 4/1970 


L223 


i 


575 

20.00 
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the leader in international banking 


for bankers, economic advisers, 
multinational company managers, 
and those interested in economic, 
banking and monetary affairs. 


Full details from. 

Bracken House, 10 Cannon Street, London EC4P 4BY 



idlt&OB Bonds hare beeftfl^TKsaanooncemencappeaiS as a natter of record only. 


NEWISSCE 
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MUNICIPAL TELEPHONE COMPANY 


OFFUNEN 


(Eyas Kommanalc WfawMai) 


10,000,000 European Units of Account 
9 % 1976-1984 Bonds 


: a s 

friii i : 

m i . 


Kfc&l!)agk SAJtoHiibcwgBDise 
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Westdeatsche Landes bankGirozcateale 
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00 


YIELD 
TO 

, MAT- 
YIELD URFTY 


CONVERSION 


403 DOS O SC 
° ig || E !g MARKET MAKERS 
> 3 m O 



ASHLAND O/S 


4-00 15/ l'!9fi0 

j 25 S/h 

ham:or pusta int 

j 58 Wi 

5-25 1/ 7/1988 S ■ 

i 9 

RANKERS INT - (LUXi 

| 82 5/A 

5-00 1/ o/19S6 3 

J 33 3/6 

BEATRICE FOODS 0/5 

97 7 is 

*-50 1/ 

26 1/A 

BEATRICE FOODS n.'S 

1 1 3 5/6 

-.875 15/ S /1093 

26 1 /- 

BEATRICE FOODS 0/5 

113 j/S 

P-25 if 8/1995 

26 1/4 

BEATRICE FOODS O/s 

H4 5/6 

7.25 1/11/1990 

26 1/4 

BARDEN 0/3 CAP 

99 3/A 

5-00 1/ 9/1992 

31 5/8 

BORDEN O/S CAP. 

109 5/8 

6.75 15/ 7/1991 

31 5/8 

BRISTOL-MYERS 1ST 

177 1/2 

4.50 31/I2/196D S 

75 l.’S 

BROADUAY-EALE. STORES 

77 7/8 

4.75 15/ 6/1987 

19 7/8 

BROWK b SHARPE 

70 

5.50 1/ 3/1985 

7 1/A 

CARKATins 

83 5/6 

A. 00 14/ 1 / i 988 

75 l/A 

CARRIER O/S 

98 1/2 

6.00 I/12/19R9 S 

i 15 3/8 

GHCS EBB 0DGB -PONDS I 97 

! 185 5/8 

A. 75 31/12/1983 

28 

CHE SEB BOUGH-PONDS 1ST 

104 

6.25 15/12/1984 

:* 

CHEVRON OIL O/S 

116 1/4 

5.00 1/ 2/1988 

37 1/2 

CHRYSLER O/S CAP 

65 3/a 

5.00 1/ 2/1988 S 

20 5/8 

CHRYSLER O/S CAP 

63 5/8 

4.75 15/ 5/1988 S 

20 5/6 

CIG INT CAP 

A-i 1/2 

5.75 1/12/1988 S 

2 

COHJIONWEALTH O/S 

' 14 

5.75 1/ 2/198* S 


CONTINENTAL TELEPHONE 

75 3/8 

5.50 1/ 3/ 1 98B 

15 3/e 

CONTROL DATA INI 

43 3/4 

3. 00 1 / a/1988 

22 3/4 

C TON INF INT FIN 

ill 

5.00 1/ 8/ 1938 S 

40 7/8 

CFNMIK5 INT FIK 

95 1/8 

6.25 1/10/198O 8 

-0 7/8 

DAMON 

M 1/2 

5.25 1/12/1967 

" S/i 

DAFT INDUSTRIE? 

A* 

'5 15/ 6/lop: 

ol 7/8 

PAYL1S I“7 

22 • 

' . CO 1/ 9’ 1989 S 


pr.ir r 0 /:. 

l*t l.x 

5.00 1 ’• ' -»193* s 

*5 1/8 

del:.', inter::.'.! iova; 

n 1 l 

5.50 1/ 3 ’989 

7/6 

n;CTA*HuXl : S7 

:.'a 

5.5*1 1’ 3' 1936 S 

< 5 'A 

01 i.LTXr.HAil It.’. 

'2 I/- 

>.30 15/ S.’IOSF «■ 

0 

EASTDA5 F.OPAV 1M 

11 -■ : 2 

-.50 15/ 5/l«95 >" 

q: ? - 


! 1 / 

1 

6/ 1 96? 

t s,: 

>4.17 

I 15/ 

1/1969 


•>0 

1 n 

2/1957 



1/ 7/1971 

P 31 1/3 
1/ 7/1973 



RO 

j 20/ 6/1966 

46 

1 SC 41 |/2 

30 

15/ 6/1973 

00 

SC 29 1/A 


10/ 9/196R 

7i 

104.04’ 

70 

1 / R .' 1 9 7 3 

51 

52 20 

10 

31/ 7/1970 

PS 

SC 2 a 1/2 

50 

I/I 1/1969 

*3 

Si." 26 3/ i 



I 5: 9/ 19 7fi 


St 31.07 

(/ 8/1968 


SC 61 
15/ 8 / 1 9 b 8 


sr 

26 3/4 

15/ 

7/1969 

SV 

23 "7/A 

1/11/1969 

SL" 

2h 3/4 

1/ 

A.- 1969 

SI" 

129.06 

15/10/1966 

*C 

36.1f> 

1/ 

5/1969 

it 

56 1/2 

30/ 

6/1972 


8c |3 n 5 

35 *3 3 8 

m 



13.63 I SC EL' 
LX 




870 935 9-iO 




44” '20 870 935 9AG 960 


BORROWER 


COUPON-MATURITY 


1972 EA70K 1ST FIS 

100.00 5.00 1/ 5/1987 

197’ E.L. INTERNATIONAL 
100.0D A. 75 15/12/1587 

i 

1988 } E.L. 1STERXATIOSAL 

100. CO : A. 75 1/ 5/ 1983 

1988 ELECTRONIC MEMORIES. 
100 . GO ' 3.50 i 5 / 1 2/ 1988 

1985 FED DETT STORES 1ST 

100.00 h. 50 15/12/1985 

1972 FEDDEBS CAP . 

100.00 5.00 1/ 5/1992 

1968 FIEESTOOE 0/5 FIS 
100.00 5.00 1/ 5/1988 

1968 FORD 1ST CAP 
100.03 5.00 1/ 5/1985 

1973 FORD IHT FIN 

100.00 5.00 15/ 3/1988 

1971 FORD 1ST CAP 

100.00 6.00 15/ 3/1986 

1972 GENERAL ELECTRIC O/S 

100.00 A. 25 15/ 6/1967 

1967 GENERAL FOODS O/S 

100. QD A. 625 1/10/1982 

1968 CEtlESCO FOP.LD APPAREL 

100.00 5.50 1' 3.' 1 968 

1969 CIFFSK INTERNATIONAL S’. 

100.06 3.75 1/ 2/198* 

1967 GILLETTE 1ST CAP 
100.00 A. 75 31/12/1982 



1972 GILLETTE 


1/12; 1 A37 


1966 U.P.. GRACE O/S 


1/ A' 1986 


1972 | GOI.LO 


1/12.' 1987 


1969 GRANITE O/S 
100.00 6.25 1/ A/193A 

1968 GOLF & WESTERN 1ST 
100.00 5.00 1/ 2/1968 


1972 1 HARRIS 1ST FIK 


1/ 4/1992 


1970 HOLIDAY INKS O/S 

100.00 8.00 15/10/1985 

1971 HONEYWELL CAP 

100.00 6.00 15/11/1986 

1968 EOVEYWELL O/S FIN 
100.00 5.00 15/ 2/1983 

1968 l.C.C. INI 

100.00 5.50 1/ 6/1983 

1971 INTER— COST HOTELS O/S 

100 .no :.oo 15 / »'J9S« 

;96? i:jt standard elect3ic 

100.00 { 5.00 15/ 2*1988 

■1968 1ST STANDARD ELECTRIC 
ICO. 99 5.21 1/12/1938 

1969 1ST STANDARD ELECTRIC 

100.0? 6.25 1/11/1989 

1966 1ST UTILITIES C.S 

5.25 1/ 6/ 19?*- 

1966 I5E FINANCE BOLD I KGS 

103.00 -.50 1/ 3/1956 

1972 I.T.7 

i-30.06 A. 75 1 / 10.’ 1 967 

:?69 I.T.T. SEERATON FIN 

100. 00 s.50 15/ 7/ 1 9i>9 


54 

3 1/2 

112 1/8 
47 7/3 

Si S /6 

5 1/2 

89 

23 1/8 

90 3/8 

55 5/8 

86 3/4 
55 5/8 

96 7/8 
55 5/8 

88 5/8 
S3 

93 3/A 
32 1/2 

57 1/8 

6 5/a 


85 1/A 
30 l / A 


77 1/1 
30 1/A 


.79 5/3 
25 2/A 


96 1/8 
23 


96 3/8 
IS 1/4 

94 3/6 
52 1/2 

96 1/4 
13 

36 3/6 
»4 3/8 

85 5/8 
44 3/8 


75 3/A 
5 3/4 

77 1/8 
30 7/8 

74 1/4 
30 7/8 

87 

3C 7/6 


81 3/A 
30 7/3 


-7 1 '8 
30 7/8 


S6 7 . ? 
32 7.8 


9. 

69 

5. 

s: 

4. 

76 

S. 

61 

s. 

75 

5. 

76 

5. 

75 

6 . 

19 

5. 

?S 





YIELD 

TO CONVERSION 
MOT- PRICE 
UR1TY 


DATE OF 

CONVERSION 

START 


sc 55 
1/ 1/1973 

so 45 1/2 
1/10/1973 

SC 23 
1/ 3/ 1559 

S5 33 1/2 
15/ 7/1959 

$c 41 
15/ 7/1966 

SC 47.24 
15/12/1972 

SC 29 3/8 
31/12/ 1968 

JC 69.01 
15/11/1968 

SC 70.27 
30/ 4/1974 

$0 63.09 

1/10/1971 

$1* 80 3/4 
15/ 6/1973 

$C 42.874 
1/ 7/1968 

SE 36 
1/11/1968 

SE 51.63 
1/ 6/1969 

>r 57 1/2 
31/ 5/1968 

SI 67 
30/ 6/1973 

AC 57. J2 
1/ 8,1967 

SZ 37. ©36 
1/ 9/1973 

SC 26.408 
l/il/19o9 

$r 19.46 
1/ 8/1368 

S'. 60 5/S 

29/12/1972 

ft- 35 
1/ 5/1971 

SB 120 
1/ 7/1972 

SC 103 
15/ 8/1968 

$0 53 1/2 

1/ 6/ 1969 

SC IS. 7 
20/ 3/1972 

SC 54 3/4 
IS/ 3/1968 

$D 66 3/4 
1/ 6/1969 

SC 60 
15/ 5/1970 

SC 16 
l ,* 3/1967 

SB 41 
1/ 1/1967 

Sr 56 1/8 
i 5/ 4/ 19~3 

so 55 
1/ 2/1970 



a m a 

g m m 
n 1- 


< 

m 


LISTING 


PC NT 
NYLiiPR 




940 960 975 


520 870 
975 


225 520 
975 


935 940 960 


935 960 960 


20 22S 
935 940 


SIS SCO 800 
960 975 

940 960 975 


520 800 
960 975 

520 800 
9&0 975 

520 800 
960 975 

520 800 
960 975 

520 S70 
97S 

520 800 
960 975 


870 955 940 


870 9S5 940 


870-935 940 


870 935 940 


935 940 960 


870 925 940 


940 960 975 


520 870 
975 


520 870 
975 


935 940 960 


935 940 960 


940 960 975 


225 800 
960 975 


870 935 9 AO 


940 960 975 


225 800 
960 975 


870 935 940 


940 960 975 


940 960 975 


520 870 
975 


935 940 960 


940 960 975 


940 960 975 


520 800 
960 975 


870 955 940 


940 960 975 


520 870 
975 

SOO 940 


520 800 
960 975 


520 SOO 
960 975 


935 940 9bQ 


870 935 9*0 


870 935 940 


This ^nDouncancm appears * a matter pf record only. 


June 1976 



THE FULL 

CUSTODY SERVICE FOR 
NTERNATIONAL INVESTORS 
WITH AMERICAN HOLDINGS. 


Swiss American Securities, a wholly-owned subsidiary of 
Credit Suisse, is the depository for the American investments of 
Credit Suisse and its clients, as well as the holdings of many 
institutional and private investors worldwide. 

Our organization i s dedicated to meticulous, personalized, 
np-to-the-minute service. Business is conducted in a Swiss manner— 
promptly, efficiently and dependably. Our fees are competitive. . . . 

Customers’ securities are separated by issue and filed 
individually by client. Although our records are fully computerized 
we also make a manual comparison of each transaction processed, .ii 
addition, clients’ securities are subject to a quarterly internal audit 
and an annual independent audit. 

Swiss American Securities also provides clearance services on 
disclosed and non-disdosed bases. Clients’ orders are executed 
through or with brokers who are associated with all the major 
exchanges. No receipt or delivery fees are charged for these orders. 

If you would like more information about the scope 
of our services and a copy of our brochure, please contact 
Mn George J. Helwig, President 

Swiss American Securities Inc 

(A wfcoUy-awned subsidiary of Credit Suisse) 

100 Wall Street, N.Y, 10005 

Tel: (212) 825-9429 

Cable .Address STOSSAM TrlnrWn 358237 



m FtiHias /raws a 
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The Arab Petroleum Pipelines Company 

(SUMED) 

US $100,000,000 
Medium-Term Loan 


Managed by 

Kuwait Foreign Trading Contracting & Investment Co. (S.A.K.) 

Co- managed by 

Arab African Bank— Cairo 
Arab Finance Corporation S.A.L. 

Arab Petroleum Investments Corporation 
French Arab Bank for International Investments— FRAB B ank International 
Kuwait Egyptian Investment Co. S.A.E. 

Libyan Arab Foreign Bank/Banco Arabe Espanol — Aresbank 
Union de Banqaes Arabes et Fran^aises — U.B.A.F. 

Provided by 

Arab Petroleum Investments Corporation 
Kuwait Foreign Trading Contracting & Investment Co. (S.A.K.) 

French Arab Bank for International Investments— FRAB Bank International 
Arab African Bank— Cairo Arab Finance Corporation S.A.L. 

Kuwait Egyptian Investment Co. S.A.E. 

Union de Banques Arabes et Francises U.B.A.F. Banco Arabe Espanol, S.A. 
Libyan Arab Foreign Bank The Industrial Bank of Kuwait, K.S.C. 

Arab International Bank. Cairo The Chase National Bank (Egypt) S.A.E. 
European Arab Bank (Brussels) S.A. Arab Bank for Investment and Foreign Trade 
Bank of Bahrain and Kuwait, B.S.C. The Bank of Kuwait and the Middle East, K.S.C 
Bank of Credit and Commerce International S.A. Banque Intercontinental Arabe 
Byblos Arab Finance Bank (Belgium) S.A. ■ Cairo Barclays International Bank S.A.E. 
The Commercial Bank of Kuwait. S.A.K., Kuwait MISR International Bank, Cairo 

Riyadh Bank Ltd., Jeddah (Saudi Arabia) 


Kuwait Foreign Trading Contracting & Investment Co. (S.AJL) 
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MAF 
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ISSUED 

EST’D 

0/S 

(MN) 

ISSUE 

PRICE 

CO UPON- MATURITY 

SHARE 

PRICE 

CUR- 

RENT 

SHARE 

YIELD 

P.EJL 

DATE OF 

CONVERSION 

START 


ESTO 

O/S 

(MN) j 

LISTING 



25.00 

1968 

JONATHAN LOG AS 0/5 


71 

3/8 

6.67 

10.85 

1 so 

54 . 79 

171.14 

PS .YY 

413 

225 

800 

935 

«40 

96 D 

5C.CC 

2 A. 00 

100.00 

A. 75 1/ 6/1983 

S 

14 

5/8 

3.42 

5.50 

15/12/1968 


LXKT 


975 






30.00 

1965 

KAISER AL0H & CBEM FIR 


87 

3/A 

5.78 

6.64 

$« 

A9 1/A 

11.89 

PS 

T 

41! 

800 

935 

940 

960 

975 

50. Of* 

30.00 

100.00 

5. 00 1/ 2/1988 

S 

38 

5/8 

3.11 

10.60 

1/ 

8/1969 


NYLX 








15.00 

1968 

KIJCG RESOURCES CAP 


24 

1/4 

25.12 

29.36 

50 

26 


PS 3 

y 

229 

800 

935 

940 

960 

9?5 

i2. 50 

15.00 

100.00 

5.75 1/12/1988 

S 


• 



15/11/1969 


LX 










1970 

KINNEY IJ5T PH! 


86 


8-00 

8.69 

su 

32 1/2 

49.07 

PG EC 

378 

800 

933 

940 

960 

975 

Ir.OG j 

17.00 

100.00 

6.75 1/ A/1990 

s 

18 

3/4 

3.20 

22.10 

4/ 

X/ 197 1 






" 





50.00 

1968 

LEA SCO WOULD TRADE 


55 

5/8 

8.99 

12.32 

SU 

40.8 

48.82 

PG ST 

3bl 

800 

935 

940 960 

975 


20.00 

100.00 

5-aO *5/ 6/1988 


15 

1/4 



15/ 

1/1969 


SYLX 







1 


1969 

LEASCO 1ST 


49 

3/ A 

10.05 

13.59 

SB 

62 

102.26 

PG EC 

361 

800 

935 

940 

96C 

975 

3C-00 ; 

AO. 00 

100.00 

5.00 15/ 1/1989 


ts 

1/4 



1/ 

9/1949 











60.00 

1968 

LTV INTERNATIONAL 


61 

3/8 

8.15 

10.98 

SU 

69 3/6 


PS NY 

447 

SOD 

935 

940 

960 

975 

M.M j 

60.00 

100. 00 

5.00 1/ 7/1988 


13 

3/4 



u 

2/1969 


JfTLX 








30.00 

1968 

HAS IKE MIDLAND O/S 


74 

7/8 

6.63 

a. 46 

so 

40 

195.80 

PS NT 

All 

520 

800 

935 

940 

960 

:■>:!. £>e I 

30.00 

100.00 

5.QO 15/ 5/1988 


10 

1/8 

7.90 


15/ 

5/ 1968 


SYLZZR 


975 






15.00 

1973 

HARRIOTT 


72 

1/A 

6.92 

8.ai 

SU 

30 3/6 


SU 

u 

44 7 

800 

935 

960 

960 

975 

r5m0Z S 

15.00 

100. 1)0 

5 .00 15/10/1988 


13 

1/A 


16.60 

15/ 

5/1974 

HH| 

LX 








"* oc i 


1973 

MASCO 


87 

3/8 

5.15 

5.83 

SC 

32 l/A 


SC e 

V 

685 

800 

935 

940 

960 

975 

7-CO • 

30.00 

100.00 

A. SO 31/ 1/1988 


22 

7/8 

.87 

13.80 

1/ 

1/1976 


LX 








j *-° i 

25.00 

1972 

HASSHUTOAL MTfiE REALTY 


76 

1/4 

8.85 

10. SI 

SU 

32 1/4 


SO £ 

U 

361 

800 

9«0 

960 

973 


10-00 i 

25.00 

100.00 

6.75 15/ 7/1987 


n 

5/8 

9.63 

15.30 

15/ 

3/1973 

u 

LS 








1 

30.00 

1972 

J.RAT MCDERMOTT 


139 

3/A 

3.40 

.96 

SU 

33 1/2 


SD EU 

485 

20 

225 

51 5 

870 

935 

»C-QQ i 

21.00 

100.00 

4.75 15/ 10/ 1987 


47 

1/2 

2.11 

4.20 

1/ 

5/ 1973 


LX 



■ 940 

96Q 

975 





1969 

MD5 CAP 


47 

1/8 

12.01 

15.44 

SU 

82 


PS EU 

3A6 

800 

935 

940 

960 

975 

2 5. 30 : 

15.00 

100.00 

5.50 1/ S/1989 

s 

7 



23.30 

1/ 

1/1970 


i-X 










1968 

MILES INT 


71 

1/2 

6.75 

7.98 

so 

62 

79.11 

PS NY' 

361 

SOO 

93S 

94 0 

960 

975 

;-3.9G i 

12.00 

100.00 

A. 75 15/ 6/1993 

s 

24 

3/A 

5.17 

9.10 

2/ 

1/1969 


NY 








l 

20.00 

1972 

MOHA5CO INT 


70 

3/A 

7.07 

9. A3 

SC 

68 1/2 

111.16 

PG EU 

456 

800 

93S 

940 

960 

975 

7S.0P. I 

20.00 

100.00 

5.00 15/ 6/1987 


16 

l/A 

5. 54 

7.00 

15/ 

3/1973 


LX 









25.0a 

1945 

•fo.v5A.VTo rarr 


JOl 

1/8 

4.50 

A. 40 

SI/ 

86 

1. J 2 

PC -VY 

399 

20 

225 

800 

935 

940 

15. CO ; 

25.00 

100. 00 

A. 50 15/10/1985 

s 

86 


3.26 

7.90 

1/ 

5/1966 


NY 



960 

975 




1 

50.00 

1972 

J.F. MORGAN O/S CAP 


106 

7/8 

3.98 

3.47 

SU 

52 l/A 

1.76 

PG EU 

656 

225 

520 

870 

955 

94C 

1 !.C5 1 

50.00 

LOO. 00 

A. 25 15/ 6/1987 


54 

7/8 

3.28 

11.40 

15/ 

6/1973 


LX 



960 

975 






1968 

MOTOROLA tXT 


130 

3/4 

3.44 


SU 

39.68 3 


PC KY 

418 

20 

225 

515 

520 

80C 

3C.90 • 

18.00 

100.00 

A. 50 1/ 7/ L 983 


53 

5/8 

1.31 

24.90 

1/ 

2/ 1969 


LZBY 



935 

940 

960 

975 



30.00 

1968 

NABISCO INT FIN 


95 


5.53 

5.86 

SU 

50 1/2 


PG SY 

445 

520 

800 

370 

935 

940 

60.00 

28.01 

100.00 

5.25 1/ 3/1988 


A2 


5.71 

9.70 

15/ 

9/1968 


SYLX 


960 

975 





7.00 

1967 

NATIONAL CAN O/S 


82 


6.66 

7.96 

SB 

19 l/A 

3.51 

PG EC 

178 

800 

935 

940 

960 

975 

:o.oc 

7.00 

100.00 

5.375 i/12/1987 

s 

15 

1/A 

3. 74 

5.80 

1/ 

6/1969 


LX 









26.00 

1968 

NORWICH O/S 


79 


6.10 

8.88 

SU 

49 

118.08 

PG SY 

A LS 

800 

93S 

94a 

960 


70 f 

26.00 

100. 00 

A. 75 15/12/1983 

s 

17 

3/4 

4.96 


15/ 

2/1969 


LX 









25.00 

1972 

OWENS-ILLINOIS INC 


98 

3/8 

4.57 

4.69 

SU 

54 1/4 

-5.12 

PS EC 

328 

225 

520 

870 

935 

940 


16.00 

100.00 

A. 50 1/ 7/1987 


56 

1/A 

3.34 

7.60 

1/ 

2/ 1973 


LX 



960 

975 





20.00 
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It’s your business to know 
your growth objectives. 



It’s our business to help you achieve them. 

With $13 billion in assets, Nippon Fudosan Bank is one 
or Japan’s leading long-term credit banks. As such, 
we've provided financing and advice to practically 
every major industrial and commercial concern in the 
country. This experience makes us well qualified to 
help you achieve your growth objectives. In Japan. 
And worldwide. 

Whether you’re building a park or a petrochemical 
plant, seeking a joint venture partner or looking for 
financial assistance on world money markets, whatever 
your growth needs, you can rely on NFB's in-depth 
expertise to help you meet them. 


NFB 

0 Nippon Fudosan Bank 


Head 
London Brandi 
New York 


_ ____ _ 423621 NFBN UI 

Los Angeles Office: SCO Wilsh i re Boulevard. Suite 1460, Los Angeles. California 90017 tel: 213-629-5566 Telex: 674 377 NFBLAX 
Frankfurt Office: 6000 Frankfurt am Main. Niedenau 61-63. F.R. Germany Tel: 061 1-72 5641/2 Telex: 413387 NFBFM 
Beirut Office: lOih Floor. Cemre Verdun Bldg.. Dunam St.. Beirut, Lebanon Tel: 341474/5 Telex: 22194 NFBBRT 
Affiliates and Associated Banks: Banco Intercontinental de Investunents S.A.. Rio de Janeiro 
P.T. Private Development finance Compmr of Indonesia, Jakarta City Bank. Hawaii 
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The financial strength 

- of Merrill Lynch 

■' - 1 

'-J 

How it can help you meet your financial needs worldwide 


A s of June 2 5, 1976, Merrill Lynch 
.had equity capital of over $£ 
b illio n. That’s more than twice the 
capital of the next largest U.S. Securi- 
ties firm. But Merrill Lynch is a lot 
more than a securities firm. 

We’re also bankers to the world’s 
bankers - and to many of the world’s 
largest corporations. In 1975, we man- 
aged -over S26 billion of public and 
private financing worldwide. 

In the United States, we’re investment 
bankers to sis. of the nation's 10 largest 
banks - including the three largest. 

Last year, we managed the largest 
international underwriting in history for 
a Japanese firm - 2 §200,000,000 issue. 


U.S. for all kinds of international issuers. 

In Europe, we, recently managed a 
Eurobond issue that raised $50,000,000 
for Britain’s largest bank and we were a 
leader in Eurobond financing for U.S. 
and international issuers. 

Well-managed assets 
We have the capability to manage 
financing of this magnitude in pan 
because we have wefl-managed and 
extensive resources. 

For example, Merrill Lynch has no 
long-term debt. And our working capital 
is invested to facilitate normal business - 
not to speculate for our own account. 

Along with this financial stability, we 
offer unmatched international placing 
power. 


We were a leader in raising capital in the 

Merrill Lynch InKnatiomil * Co., Merrill Lvnch Pierce Fenner St Smith Inc., Merrill Lynvb 
i«»W!rmneni Securities Inc.. And Merrill Lynch Intfman.Tu! Bank Lid., ate members of the Merrill 
Lynch & Co.. Inc. gyuup of com panic*. : _ 

Branches and rubudi*ri« and unuiaics in: Ami Onabi. Anruerdam, Athens, Bahrain, Balttlcna. 
Brunei.-.. Buen« Ains,, Cat met. OrjCcc Dubei. Frank/un. CTcncvj . Hamburg, Hon* 

Knm:- Kuwait. 1-otuhm, Lujpno, Madrid. Manila. Milan. Mitnie Video. Panama City. Paris, Rume, 
Paulo. Seoul, Singapore. Sydney, Taipei- Tokyo, \ luuu. Zurich. Joint venture in Tehran Iran 



Our network of branchcs, 51,0-.—^ 
3ud affiliates gives us access to :' !r 
thousands of institutions and 10 tnffi 
of investors. . .’5 

Wc also offer impressive . 
capabilities in stocks, corporate JW 
and government issues. And we 
assistance of a S6 million a year scctn| 
research operation. - 

Contact Merrill Lynch yj ' 

There’s still more to the story of 
Lynch’s financial strength -and - 
national trading capabilities. fij-Jj. 
chant banking. In financing,' In 
modifies. In research. ... ‘*T 

For details, contact the prin^ 
your nearest Merrill Lynch officers 
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BY CHARLES SMITH, FAR EAST EDITOR, in Tokyo 


IE LONGEST running con- 
Tative (Jovernmeni in the 
rid is nnt, after all. going to 
ir itself apart over the ques- 
n of whether it should get 
elf a new leader. That seems 
he the message of last Satur- 
i‘s complicated goings on in 
Ryo at which the Prime Min- 
er. Mr. Taken Miki. finally 
d hi*, opponents in the Lih- 
il Democratic Party that he 
11 agree to the holding of a 
rfy convention in October to 
irepare ihe way “ for the gen- 
ii election due at the turn of 
» year. Mr. Miki did not say 
but he knows, and his oppo 
nts know, that the main pur- 
se of the vun vent ion will be 
conduct an election Tor the 
rty presidency, which Mr. 
ki now holds and which two- 
rds wf the party's.parliaiuen- 
y membership wants to dc- 
vc him of 

Oruc the election has been 
Id and Mr. Miki ha* been duly 
noved from office, -Japan will 
able to start thinking about 
nettling other titan the ques- 
n of whether it is still going 
have a viable government 
j day after to-morrow. But 
rone who gnes on to conclude 
it the Liberal Democratic 
rty will have been cured of 
.* schizophrenia it has been 
evidently suffering from dur- 
; the past few months would 
wrong. Mr. Miki. in or out of 
ce. stands for someihiug 
ich profoundly disturbs most 
his colleagues in the LDP. 
e issues raised by the striig- 
■ over his leadership will still 
there after he has gone and 
ild yet cause the breakdown 
the conservative parry mach* 
• which has ruled .Japan so 
oothly for the past 21 years. 
vVhat Mr. Miki stands for is 
i merely getting to the bnt- 
o of the Lockheed affair, al- 
mgh his apparently single- 
nded pursuit of the truth 


about Lockheed bas made him 
as unpopular in the LDP as it 
has made him popular else- 
where. What is really going on 
in Japanese politics to-day is a 
dispute over the way power i*. 
or should be. exercised and 
over the right of Mr. Miki. in 
particular, to hold an office 
which his colleagues want to 
deprive him of, but which the 
average Japanese citizen would 
like him lo retain. 

Japanese politics, though 
democratic in form, has a strong 
streak of elitism, which is why 
the conservatives have managed 
to win every national election 
since the LDP made its debut 
in 1954. Mr. Miki represent 
the oddity (For Japan) of a 
coaservative politician who 
believes in appealing directly 
to the electorate rather than 
operating the complex power 
machine in which politicians, 
bureaucrats, and top business- 
men all have a part io play. His 
colleagues will not forgive him 
for '• appealing over the heads 
of the party to the general 
public ” as one of them put it 
recently. 


Factions 


In order lo understand why 
Mr. Miki is what he is, and 
how he came to be occupying a 
post to which he seems so un- 
suited, it is necessary to take a 
look at the way Japan's poli- 
tical machinery is supposed to 
work and particularly at an in- 
stitution which is basic to the 
whole system — the party faction. 
At first glance the political 
scene seems to resemble that 
of almost any western-style de- 
mocratic nation. The big 
Liberal Democratic Party on the 
right (with 271 out of 491 
seats m the lower house of the 
Diet) is balanced on the left 
of the political spectrum by 
fnur “ progressive " opposition 


parties (the Democratic Social- 
isls. Japan Socialists. Komeito 
or Clean Government Party, and 
the Communists )- 

Political activity in Japan may 
appear to consist of the LDP 
conducting the government and 

the “progressive" parties pro- 
viding the opposition. But there 
is another plane of activity 
which is at least as important 
and which in fact determines 
who holds power in the LDP it- 
self and among the major oppo- 
sition parties: this is the con- 
tinuous rivalry and inter-action 
between party factions. 

The Liberal Democratic 
Party, which was originally 
formed as a merger of smaller 
conservative parties, nowadays 
contains five major factions. 
They are led by the Deputy 
Prime Minister. Mr. Takeo 
Fukuda (who is also Mr. Miki's 
chief opponent), by the Finance 
Minister. Mr. Masayoshi Ohir3. 
and by the secretary-general of 
rhe party. Mr. Yasuhiro Naka- 
snne. plus Mr. Miki's own 
relatively small faction and the 
large but now leaderless 
faction formerly headed by the 
ex-prime minister. Mr. Kakuei 
Tanaka. 

It is virtually impossible for 
a young Diet member to get 
anywhere without declar nc 
hi* allegiance to the cause of 
one of the top party leaders, 
if only because the Tactions are 
the source of much of the money 
needed to fight the notoriously 
costly election campaigns. 

The strength of a conserva- 
tive party faction in Japan is 
measured at the grass roots 
level by the number of candi- 
dates it puls up at elections and 
the amount of money each of 
its candidates can expect to get 
from its leader. At the centre, 
the strength of each faction 
depends on its parliamentary 
membership and. hence, on the 


amount of influence it can 
exert in determining the out- 
come of party leadership 
elections. 

The reason why the faction 
system in Japan does not simply 
boil down into a Feudal islic 
power struggle between political 
“barons" is that at the very top 
level Japanese politicals believe 
profoundly in sharing power. 
The president of the Liberal 
Democratic Party, who is elected 
for a three-year term and can 
only be re-elected once, invari- 
ably reaches the top post, not 
just through the support of his 
own faction, but with the back- 
ing of maybe two or three other 
major groups which collectively 
become the mainstream section 
of the party once a new leader 
is appointed. Cabinet posts are 
distributed between members of 
the mainstream factions with 
only very slight preference tif 
any l for the leader's own fac- 
tion. Normally they are fre- 
quently reshuffled, though that 
has not been the case under 
Mr. Miki. in order lo ensure 
that everyone gets his taste of 
power. 


Lockheed 


The continuous give and take 
on which the balancing of 
factional power is based worked 
well up to the end of the 
premiership of Mr. Eisaku Salo. 
who held the premiership for 
seven years until 1972. Though 
unimpressive as an individual, 
he knew supremely well how to 
operate the system. It started 
to break down with the leader- 
ship election which followed 
Mr. Sato's resignation and the 
reason was the indiscriminate 
use of money. 

At the 1972 election, one 
candidate emerged from behind 
and scored a crushing victory 
over his opponent who had the 


support nf the outgoing Prime 
Minister by the simple 
expedient of buying the support 
of major parly factions with 
suras ranging into thousands of 
millions of yen. (There are 
about 500 yen to the pound.) The 
man concerned was Mr. Kakuei 
Tan ala who has now been 
arrested for alleged complicity 
in the Lockheed affair and who 
was in fact forced out of the 
premiership 28 months after 
becoming Prime Minister by 
revelations ahout his supposedly 
shady business activities. 

After Mr. Tanaka's disgrace 
and resignation in November 
of 1974 the LDP might have 
been expected to revert lo the 
old practice of choosing a 
leader through factional ponsen- 
sus followed ' by a somewhat 
symbolic party election. In 
fact this turned out to be im- 
possible. The party’ was split 
down the middle. 

The '* elder staiemeo of the 
LDP, who possess a personal 
authority above that of the big 
faction leaders though they 
wield less actual power, decided 
to sidestep the choice between 
Mr. Fukuda and Mr. Ohira and 
instead appointed a minor fac- 
tion leader, Mr. Taken Miki. as 
Jhe new party leader The idea 
was that he would hold office 
essentially as a caretaker while 
the big parly factions were sorr- 
iiii: out their differences. He 
was meant to concentrate during 
his supposedly short term on 
bringing forward a number of 
measures for party and election 
reform which would at least 
give the impression that the 
Liberal Democrats were bringing 
themselves up to date. 

Mr. Miki did.* in fact, put 
through two rairJv important 
pieces of electoral reform 
legislation during his first diet 
session in the spring of 1975 
But he never showed any 


enthusiasm for regarding him- 
self as a caretaker Prime Mini- 
ster and committed the unpar- 
donable crime of using the 
Lockheed affair to turn himself 
into a national political leader. 

Mr. Miki could have taken 
the light against his LDP 
opponents one or two rounds 
further. A recent public opinion 
poll indicated that about 48 per 
cent, of the electorate " likes "* 
the Prime Minister, which is a 
remarkably high figure for a 
leader who has been in power 
for nearly two years, and more 
than double Mr. Miki's rating 
early this year before the Lock- 
heed affair gave him his un- 
expected boost 

The Prime Minister would 
have been constitutionally 

within his rights if he had 
refused to give an inch to his 
opponents at last Friday's 
Cabinet meeting and even if he 
had sacked the T 5 anti-Miki 
members of the I’.ibinet and 
appointed new Ministers chosen 
exclusively from the Mnall pro- 
MikJ section of rhe ruling party. 
But to have hung on in this way 
would have invited two conse- 
quences which even the un- 
compromising Air. Miki might 
have found unacceptable. 

The first consequence would 
have been that the Government 
could not have hoped to pass 
financial legislation needed to 
balance this year's budget at a 
forthcoming “extraordinary- 
Diet session, because none of 
Mr. Miki's enemies would have 
supported any Bill that he 
might have attempted to put 
through while the leadership 
issue remained unresolved. The 
second consequence would 
have been the total disarray of 
the LDP in the general election 
campaign which ha.* to be 
fought this winter. 

The four-year term of the 
Diet expires in December and 
an election is due by January 



Mr. Miki: his appeal lo the public 
was fruitless. 


at the latest at which the party 
will need all the money it can 
extract from big business to 
avoid losing control of ihe 
lower hou»c .if the Diet- Mr. 
Aliki may be a popular figure 
bui he dues not have the lines 
of communication to big busi- 
ness which a prime minister 
Still needs to raise the thousands 
of millions of yen the LDP 
needs at election time. Neither 
does he have the authority 
within the party to perform 
the tricky ia>k or allocating 
constituencies between rival 
factions. 

If the LDP comes through the 
general election with its 
majority intact and its leader- 
ship problems resolved it will 
still be too early id relax. An 


election is due to the upper 
house of the Diet next summer 
at which the party could very 
easily come out with less than 
half the seals and consequently 
without the ability to ratify 
legislation sent up from the 
lower lioii-c. Mr. Miki has been 
telling his colleagues ih.it what 
ihe LDP should be thinking of 
is mu how in pul ihe clock back 
in the golden era of the Infills 
when majorities could be taken 
for granted, hut how lo deal 
with an era when public opin- 
ion is vitally important and 
when the Government may soon 
have to he making deals with 
ihe opposition. His advice mu;, 
not save hi*, skin as Prime 
Minister but it could turn out to 
be the motto of his successor*. 


Letters to the Editor 


Public sector 
pensions 

•in tlr \niliwr-i Furs e. 

hr. — Mr. Lay horn's. Iona 
’Ptembcr Si slated lhat in 
«t»cs in i !u- public sector pen 
ns bei ween 1973 and 1976 cos 
! 5m. Tho atiual increase- 
ve<J since ;he Pensions Act. 
L arc vHcciivvIj over 100 per 

ii. as lollops: 

Vnsion •-■ran led before April 
1971. r 1.000. 

use uf Xew 

iiTPasi’ increase pension 

.12.71' 9.9 11.099 

12 7" s.;: 11.201 

1274 16.5 11. aw 

12 75 26 1 £1,764 

IJ.7G IJ.S 12.00S 

’be inciv.iM*s jre compound 
cmir.-c. „nd if m Hal ion con- 
ic.*- .ii .i rale iv hereby 
re;i.;c- in (he retail price 
ex .ire 5 per cent, per annum 
tiic years u« June 30. liiis 
* sum ‘nil uccoiiif £2.503 by 

:cmliei I. I9S1. jnd £2.967 by 
’ ill her 1. 19S4 if rhe rate 

. leads tu a 10 per 

'7 i annual increase in RPl. the 
'• '- urn pension* on December 

;V’.- 961 and 19S4. will be £3.234 

14 304 respectively, 
event correspondence has ru- 
led dial iln-se increase*, are 
ig paid in respect of all pub- 
seci * ■;' pensions, including 
sions p3id lo former cm- 
.vcs of ihe siet'l industry. and 
I'pear* tu lie perfectly pufr- 
c lor a director of a steel 
panj. uho roil red prior in 
onuiisation on a pension 
/.if io two-thirds final salary 
/ benefit I rum - all these 

. , case**. II he earned 19.000 

annum prior to nafionalisa- 

• *. "-s\. and received no pension 

* * ' case pnor to December 1. 

V!. his £6.000 pension will 
j£?ime £12.048 on Derember 1, 
.■? . \>i. At 5 per cent- inilalion It 
be £15.378 by December 1. 
; jt . and £17502 by December 

' 9S4. Ai 10 per cent, inflation 

%. figures will be £19.404 in 
T v V- and £25.324 ui 19S4. The 

■ 1 - e.-is-s arc of course unfunded 

* * aie paid for fraui general 

■ s . : >uon. 

uw can this be justified mr 

* ■■one — however worth* and 

1 i Working their life— who 

•I- wi.ii ked for the public see- 
ilow could it be justified 
i if Iih had worked all his 
:,ii- i he Gmernment? 

I.- t . Heels of the 1971 Act 
rly indie! injustice on ihe 
ale sen or. and if similar 
i nils can nut be extended lo 


actual received pension incre- 
ments fell 58 per cent, behind 
retail price increases within 
three years uf datum. This was 
due to the increments being paid 
six months in arrears and being 
subject io income fax. Note ihai 
ihis calculation applies to basic 
ax rates only. Correspondent- 
write about top pensioner.* 
receiving £10,500 per annum 
This level of income would be 
subject to higher rate taxation 
so that the tax deductions would 
be correpuiidingiy increased. 

It is fashionable to -.vine 
about funding pensions and ask 
"rag insurance companies to' 
quote for a lump sum tu cover 
the cu&i of a pension <o many 
years ahead and then ip equate 
this to the effect on the economy. 
This shows a Fundamental lack 
oi ability tu grasp what raHation 
means. If inflation is “kepi 
down ” lo 12 per cent, per 
annum, salaries will rise 16 fold 
in 25 years just in keep level 
pegging. This means that a niuu 
ol 30 expecting to retire at 65 
will need eight times his present 
salary to retire on half pay. Ifs 
jusi as impossible in fund pen- 
sions in advance js in fund 
salarie.N themselves. Bmh have 
lo be a charge against current 
income. Once you accept that, 
everything falls into ihe righi 
perspective. 

This does nut mean lhal 1 con- 
done inflation. Ii does show 
that neither national nor private 
enterprise can afford it. In the 
short lerm it is true ihai many- 
private enterprise pensioners 
arc almost as criminally badly 
off us in the days when pensions 
traditionally consisted of a hand- 
shake and a gold warch. Is it 
a coincidence that an old friend 
uf mine badly hit by inflation 
is a retired director of a com- 
pany taken over by a national 
concern currently reputed to be 
wondering what to do with a 
cash mountain of £250m. - .’ In this 
short term the gold watch men- 
tality has got to go. 

in the long term people with 
the outlook that has levelled 
down the purchasing power after 
tax of a director's £20.000 to 
£1.000 at pre-war levels, would be 
better off tackling inflation 
itself than complaining 
enviously of the position uf 
those who have had some com- 
pensating provision made for 
them. 

B. Webb Ware. 

Stoberrp Co tin pc. GrujffMiiM, 

,Yr. Pehrorth. Susses 


S . riii.s “*- ... 

\ wtiw receive pensions, will 
1 w a privileged sector uf 
cninpnr.b.1. 

^ n*h nobilny prior to 17b9. 

nnny Fur.-c 

•|uih 

J l Flintshire 


Pitfalls of 
devolution 


ndex linked 
ompensation 

it 31 r h M'riih Wore. 

r j ;iiat th« J season of 

nfli me against - s u cJlled civil 
ice iiciiMulis has come round 
n. It would he helpful if 

mo writing ofl s“hject 
Id declare the«r hand and 
I*-. I do willingly- I *in) *9 
jpi u r an index linked pen- 
l am oqi a civil servant, 
the first important point 
ar*. Index linked pensions 
aoi the sole prerogative or a 
dons body of bureaucrats, 
are assumed by implication 
have vested interest in 
rating inflation and doing 
ybnrij else down. They 
y to the armed forces, the 
?iarj. the fire service, all 
authorities, the national in- 
rics .mil many olher bodies 
anuu-iaii-* lo men lion indivi- 
ly. 

.condlv’. index linked )»cn- 


Fnnn Ote GLC Member for 
F inch lei f. 

Sir. — Your leader “ Some Pitfalls 
of Devolution " (September S) is 
right to suggest that it may be 
“ impossible to seal off the conse- 
quences of devolution ai the 
Welsh and Scottish borders." 
Even in Ihe Conservative Party 
Lhere is a discernible change in 
attitude, although still a minority 
one. towards the recent local 
government reorganisation and a 
willingness lo look at structural 
improvements along rcsional 
lines in England. 

The customary opposition to 
yet another layer of government 
overlooks the fact that this 
already exists but in an undemo- 
cratic form. The proliferation of 
public boards, corporation, con* 
sultative committees, agencies 
and councils appointed by 
Ministers and each with its o'* 13 
bureaucracy, in itself recognises 
that our present county council 
system could not cope with func- 
tions such as new towns, the 
health service, national parks, 
sea and airport*, consumer repre- 
sentation fai gas. electricity and 
postal services, support for the 
arts, housing associations and so 
on. 

I have argued, in the current 
issue of ■* Crossbow." for a 
regional network of 12 councils 


in England to take over all these 
non-elected bodies together with 
police, fire, transport, principal 
roads, land use planning and ihe 
various institutes of higher 
-ducstion Remaining county 
;».-r vices especially education' and 
:hc social services shuuld be dc 
.•olwtl to the district which arc 
nowadays quite powerful enouglf 
in manage them 

There is no need to disturl 
list riel boundaries again. Nor 
should the transfer of services 
from the counties to 12 region- 
(each covering an area co- 
terminous wtih_ a. ..yryiip of 
counties) be olher than a slow, 
measured process or reform. The 
culossai cost of the 1974 up- 
heaval arose partly from the 
Iran tic rush to accomplish mas- 
sive change* in a single year 
•Strong regional councils for 
England, replacing the coumy 
uouncils and financially inde- 
pendent i h rough a regional sales 
lax. could emerge successfully 
over a period of four to five 
years. As the Webbs knew half 
a century ago. there is an in- 
evitability about gradualness 
Roland Freeman. 

Members' Lobbu. 

The Couvt]i Hall. S.E.l 

People in 
glass houses 

r i u tit Mi. M iclinci O' reciter. 

Sir. — Day after day we are 
cautioned by the media and by 
politicians lest we fall prey lo 
[he monster of “ racialism " to 
which is frequently coupled the 
apparently equivalent epithets 
uf - fascism." “ chauvinism." 
“ uegrqpiiabia." xenophobia " or. 
if all else fails then the all- 
embracing term ** intolerance. ' 
Could someone explain how and 
why the equally emotive 
“nationalism" escapes such 
strict censure. 

The man in the street must 
find no little difficulty in recon- 
ciling appeals from the TUC on 
one hand aod the U.N. on ihe 
other tn unite against this 
racialist monster with an equally 
strong plc a to lend a sympa- 
thetic car lo those who wnsh. if 
necessary by force, to carve up 
the United Kingdom into 
separate and self-governing 
nations, each of which appears 
to insist on the recognition of a 
distinct eulrure and 'language 
which, tn any sensible person, 
means “ race " ( by way of 

euphemism). How. when one 
finds what is to all intents and 
purposes racialism on one's own 
doorstep, can one honestly con- 
jure a fierce attitude or reaction 
to events elsewhere, fur example, 
in Israel, Ireland or S. Africa. 
Michael Greener. 

P. Rom iff p Pork, 

Barr ii. Glamorgan. 

The green pound 
and the pig 

From Mr. John Alois- 

Sir.— As a farmer i would con- 
gralulale Professor Wincgnrten 
(September 8) on his estimate of 
30*^40 per cent, loss of income 
due to the drought. 

We are producers of bacon pigs 
for the British Bacon Curing in- 
dustry. I write to confirm that for 
the first time in 25 years we have 
to contemplate closing down pro- 
duction- According to the Meat 
and Livestock Commission's 
report in the Farming Press of 
last week the Danish Producer 
was paid £12 38p more than bis 
British competitor for the iden- 
tical top grade "i scorcbacon pig. 
there cannot be thai much 
difference in Ihe cost of pro- 
duction as we arc now paying 
Common Market prices for 
cereal* which constitute some 90 
per cent, of the cost of raising 
bacon pigs. 

Bacon pig production here is 
now in the red which of course 
we have experienced before but 


not in tbe past has it been due 
to tbe stupid manipulations of 
the politicians who have created 
ihe present situation- The direct 
cause is the Green pound, not 
:he drought which as farmers wc 
lave conie to accept in the same 
%av as we have accepted Hoods 
if rain as before. The Almighty 
ends us the rain and sunshine, 
vhoever sends us ihe politicians 
—God only knows. 

One 12 month of such pro 
luction at these rates the Danes 
will be producing everything as 
:hey will have tbe profit- to 
plough back in rhoir indu-uy 
while the producers here are 
licking Iheir wounds and being 
denied the production of one of 
our staple commodities — bacon. 

One simply asks are we British 
producers never lo be allowed to 
hat on the same wicket as our 
competitors'* 

.lohn A I vis. 

Hni'iiatt Farm. Langford. 

Bristol 

Competition for 
motor sales 

From Mr J. Wright. 

Sir. — After reading that im- 
ported vehicles' captured some 
40 per cent, of the U.K. market 
in August, the question uf import 
controls has again reared ita 
head. 

The major theoretical points ia 
favour of introducing import 
cunimU appear io be based on 
the following assumption?. 
British industry is being un- 
fairly crippled by the importa- 
tion of cheap subsidised vehicles. 
Without this unfair competition. 
British manufacturers with a 
captive market could freely 
invest in order to produce better 
vehicles more efficiently and 
presumably employ thousands 
move people t doing what?). We 
should not make it easy for the 
foreigners io enter our markets 
when" they constrain against us. 

Put like this, these arguments 
show thora*? elves as selfish 
hypocracy and naive blindness to 
the practicalities of the situation 
wbich us known all too well by 
tbe members of the motor trade. 

Mure private people buy 
foreign cars than British ones 
because of delivery, price and 
reliability, nothing mure sinister 
than that. British retailers can 
and do sell every vehicle they can 
gel hold of: tbe problem is 
supply from the manufacturers 
created by antiquated methods, 
ridiculous strikes and apathy 

created by union officials and 

management looking for scape- 
goats and blaming everything 
and everyone but themselves. 
( Import* or no imports how 

many vehicles has Longbridge 
made this week ?i 

My final point is a question for 
Ihe people who think unemploy- 
ment will reduce if impnrt con- 
trols arc introduced, and one 
which 1 have nm seen discussed, 
will ibe increase in employment 
in manufacture compensate for 
the redundancies in the retailing 
and servicing side of foreign 
vehicle agencies? Frankly T do 
not think so. 

.J. Wright. A.C.A.. 

Estcourt Terrace. Goole. 

A case of the 
short flushes 

From B. H. H'esi. 

Sir. — We have just returned 
from a holiday in Brittany, 
where water is as short as here. 
But unlike Encland. we were 
able to flush the lavatory while 
still being economical with 
water, since their flushes allow 
one to discharge only as much 
water as is necessary* and on 
most occasions Lb j* is remark- 
ably little. Could we not adopt 
this very simple piece of equip- 
ment ourselves? 

B. H. West 
37, London R*oad, 

Guildford. Surrey. 


GENERAL 

European Central Bankers begin 
two-dav monthly meeting, Basle. 

Wholesale price index for 
August published by Department 
of Industry. 

North-South dialogue between 
rich and poor nations re-opens. 
Paris. 

Mrs. Margaret Thatcher. 
Opposition leader, begins cighi- 
day visit to Australia. 

Woodspring District Council 
planning committee considers re- 
vised plana from Toyota iGJJ.l 
Tor vehicle distribution centre ar 
Port of Bristol's new West Dock. 

Full production expected io 
resume at British Ley land's Lons- 
bridge plant. 


To-day’s Events 


Health and Safety Commission 
issues first report of it£ Advisory’ 
Committee on Major Hazards. 

Merseyside Chamber of Com- 
merce trade mission begins four- 
week lour of New Zealand and 
Australia. 

Admiral Sir Anthony Griffin, 
chairman, British Shipbuilders, 
opens rour-day International Off- 
shore Crafl Conference. Kensing- 
lon Close Hotel. W.S. 

Rating and Valuation Associa- 
tion's annual rating conference 
opens. Scarborough. 

Pharmaceutical Society confer- 
ence opens. Su Andrews, Fife. 


British Veterinary Association 
congress begins. Warwick. 
OFFICIAL STATISTICS 
Retail sales i August, pro- 
visional). Turnover of catering 
trades (July). 

COM PA NT RESULT 
Rolls-Royce Motors (half-year). 
COMPANY MEETINGS 
See Week's Financial Diary on 
page 32. 

OPERA 

English Music Theatre Company 
production of The Turn of the 
Screw. Sadler's Wells Theatre. 
E.C.l. 7.30 p.m. 


music: 

Piano recital by Alisa Clampin. 
St. Lawrence Jewry nexl Guild- 
hall. E.C.2. 1 p.m. 

Organ recital by Richard 
Popplewell. St. Michael. Cornhill. 
E.C.3. 1 p.m. 

Susanne Shapiro gives harpsi- 
chord recital of mu*.ic by Byrd. 
Bach. Haydn. Rumen u. Scarlatti, 
and Sweelinck. Wigmore Hall, 
W.I. 7.30 p.m. 

David Juhnsion i u-nor i. Nicolas 
JonMon and Robert Jon-ton 
(trebles) and Daphne Ibbott 
(piano i in programme ol Purcell. 
Liza Lehmann. Warlock. Oldham, 
and Britten. Purcell Room. S.E.l. 
S p.m. 


% ft 




Chemicals, plastics, detergent raw 
materials, laccpier raw materials, 
synthetic lubber, synthetic fibres and 
catalysts for: 


Energy supply 
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hiils 1975 

With 2 million tons ef now 
Indispensable products an 
ffident partner of in 


The year 1975 - during the first three 
quarters production facilities were 
greatly under utilised - made 
unaccustomed demands on 
employees in the various divisions. 
They accepted personal sacrifice in 
order largely to avoid short-time 
working. Thanks to this commitment 
and a rationalised sales policy the 
1975 result was still made positive, 
hiils. as a raw materials partner of 
world importance, continues this 
development in 1976: in the first six 
months group turnover rose by 26°.'o 
which puts it above the average of 
the overall Chemical industry in the 
Federal Republic. 


hiils Group 


From the Annual Report 1975 


Group turnover 

DM mil 

2297 

Fixed and cash assets 

DM mil 

1053 

Investments 

DM mil 

230 

Stocks 

DM mD 

168 




Receivables 

DM mil 

391 




Liquid funds 

DM mil 

124 

Chemteehe Werke Hfite AG 





Turnover 

DM mH 

1985 




Export share 

% 

41 

Base capital 

DM mif 

S60 

Dividends (15%) 

DM mil 

54 

Reserves 

DM mil 

367 

Personnel costs 

DM mil 

521 

Replacements 

DM mil 

355 

Depreciation 

DM mi! 

143 

Liabilities 



Tax and LAG 

DM mil 

71 

long-term 

DM mil 

300 

Employees 


13700 

short-term 

DM mil 

297 


KtrgaiMPM^B D-4370 Marl 

CHEMlSCHE W5RKE H0L9 AS* - 8UWAWERKE Hife.S GMBH* - FASERWERKE HClLS flMflW ■ KATALVSATOBEKWERICE HOUPHY-Hta-S GMBH- * VESTOtEH GMBH* 

'Represented by: toots tU-K.} Ltd, Cedars House, Famborough Common, Orpington, Kent Br6 7ie 



V 



« --a H 1 ?- 



NEWS 


Hardy (Furnishers) aims for profit lift 


T.'SV 'if 


Turnover in the current year 
to date at Hardy and Co. (Fur- 
nishers) has increased and a 
general cost control operation has 


HIGHLIGHTS 

, tne ueoemure mock v.iii he maoc 
nrofiis Taorts Mr v sunove* The week-end posr bag is again very thin but the current week on September 14 Payment of 
lirtn in hi« a nnu»f sfktement.' nromises to he more active. What action there is is mainly cenlred the ouisfowdiOR folerrsi up to and 


19S5 SO. This follows approval 
of an extra-ordinary resolution 
put lo a meeting of stockholders. 

Repayment of Hit; price ina: of 
the Debenlure Slock ivili he made 


will be 


chairman, in bis annual statement, promises-. - 


review stores which make a . _. . , . 

contribution to profits and closing and Thomas Tilling are reporting while on Thursday it is tne 
those where resources can more hurn 0 f Guest Keen, Stone-Platt and Prudential Assurance. Rolls- 

"tS toSk S ol more than «<W“ Mnton> ' 5,3115 thf bal * rolli "S statement 

£20 m. “are in good shape" and to-d ay ■ 

customers continue to pay their 


same day'. 


accounts well. 

The new store opening pro- 
gramme is continuing and more 
stores have been opened in Eire. 

As known, pre-tax profit for the 
62-week period to April 3. 1376. 
was £2. 09m.. compared with 
£2. 34m. in the previous year. 
Operating profit were up by 24 
per cent, to £3.04m.— from this 
£0.95m. is transferred to deferred 
profits and unearned charges, 
compared with a transfer 


Lowe and 
Brydone 
sees growth 


of the deferred stock units and 
their asset value, is unjustified 
and ways are being sought to 
remedy this state of affairs, the 
chairman says. 

A statement of the source and 
application of funds shows a 


M.L. Hldgs. 

chairman 

cautious 


The current year at ML Hold- 
ings is likely to be difficult, warn" 


Satisfactory 
start for 
RFD 


£231.000 (£403.0001 decrease in ^ r - E X. Hobbs, chairman, in hi< 
debtors, an increase of £473.000 annual report. 

(£52.000) in creditors and a * n the shori-term it may r.ol 
Mr. M. F. Sanderson, chairman £3.07m. (£12m.) decrease in bank be possible to ■.-a-la.n prow: 
oF or Lowe and Brydone. report* balances and deposits. growth but the group is geared 

That the house building pro- Meeting. Winchester House. advantage of any up.urn 

' - • • - - - In business activity, he aod-. 

As reported nn September 1. 
1976. pre-tax profit for I he year 
ended .March 3L 1970. increased 
from £0.5Ini. to £0.5Sm. on turn- 
over of £lL34m. (£7.92m :. 

Profits are not directly related 
to turnover but rather to con- 
tract* cum pie led and include 
part of the anticipated profits 
earned on long-term contract*, 
the chairman explains. 

W.. conditions withm the printing in- sLVCE EARLY J 976,' Thames Ply- laSKSw “Srt' ^oF'SCe ^'roup * 
dustry and believes that the com- wood Manufacturers has been activities in manufacturing 
pany is in a position to benefit increasing it" turnover and ha- 

from this upturn m trade. The obtained better margins. ^^^**^^***“***^^^^^™ 

considerable operational improve- And chairman Mr. C. P. Chou- „ 

men! achieved last year has been i ;ir£on is forecasting that the iVIOre Company ;NeW5 
maintained. current year's profit will be in n JL 

The directors feel that in spite excess of the £172.071 attained in OH rage 3Z 

or the general uncertainly still tfle S3 weeks ended April 30. 1976. ^ 

prevailing in the U.K., (he com' 


XfiH.000 . , . 

E Re rots have been successful’ gramme of package deals for E.C.. October 4 at 2.30 p.m 
in achieving higher turnover, says Local Authorities ■ and private 
Mr. Siotorer. However margins housing development are both 
have been lower. going well and that a sound and 

The accounts show that profitable programme of work 
secured overdrafts amounted to ha S been established for the 
Ifi.llm. at April 3. 1R7B. compared future. 

with £3-Sm. at January - 25. 1975. The two companies engaged in 
Cash and bank balances totalled this Held arc actively negotiating 
£0.49m. ( £23.000 j. further projects. 

The chairmans remuneration Mr. Sanderson also reports 
was E40.S55 | £24.762). snmc improvement in trading 

Meeting. Port man Hotel. 

October 5. noon. 



The Financial Times Monday "September 13 1976- VlW 

Good first half 
for Abel Morrafi 




• n? 

I if* 


MAINLY RESULTING from 3 2« 
per cent in creas to 12.63m. In 
sales, profits of AM MerraU 


in 


BOARD MEETINGS 


the M hall ; of «‘Ttt havc more ffTSjSSS Sm~ 
than doubled — from 1106.800 to KniwruS"’ s*uih mn-tnui ire » 

s i s?Un? porl sa,cs rosc a^surats 

JE »iff 

pec ting IhLi high rate ol profit in- fx-w *re bd^/i mimic n 

crease to be maintained in uie svarv itwm&te. • 


second half. They explain that 


T XLOAr 


Sere wilTbc ‘ high and freetueni " JfSg? 


Fbwtt;— likMUhfvnn InvrafoirtH’ n 
ft P Martin Tduvuon 

W»M DATES 


jncreuM's in list? cost of alunira Siitnm K«ttiu^n«g. wih>ibei am j5 
ium (the major raw material) <eiui.i. - 

which cat) no) be recovered ftiHir 
in the short term and will affect 

margins. Furthermore, .it is dlf- 

ficuli to forecast the likely sales unxt«i Ktfour- 

home selling sea>on umwu imhutn** 

An interim dividend of u-alfib ttlitcr hui irwi Humn-ar . 
n(k , ncainsl 0 469p. IS declared. R»n*nu>-1 .mrw and 

Sr ,r:u“w, i» sga- jssk, 

the mwtlmum perm I tied— the THwiwn . 


gw 
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Expansion 
at Thames 
Plywood 


Mr. Ian J. Fraser, chairman of Rolls-Royce Motors Holdings, 
who is due to announce to-dav the results foe the first half 
of 1976. 


1975 total was l.StSOp. shik^sptarr iJovph 

The company manufactures Stafw War* 

needles and ! I.” ” 

l in* n*ir \i*y Wiiaitm 
wm )«■■• W- n p!Si:- 

CbtSct. 4.WJ.IS7 T»w- • 

a , iM} 1M.SQQ j»7a,iM «•“*•■* Tb earmt «n worn 

III, 7l>. UJni 19>AM 

io.i.' is* :-i ?>n irs.srn - . •- 

:» si si ;»4 

n.r«i -■tf.nw 1 IB C 1 iri Puiidakiya Tm of Ceylon; 


bde 


Sales 

Prom 
tax 
Tax 

\cl pnrfif 
Prrl dnv 
As all jWl' 
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Progress by 

Elbar 

midway 


against 1.024 for the correspond- 
ing period a year ago. The outputs 
arc compared m the following 
(able. 


North Sea oil 


exploration 


Cod' ms 


jiw. Jut? June 

Tonnes Toners Tonnes 
ITT*; im ITS) 

T^nifurfi 


.. IS 


S) 

Idns 


17 

ts; 

19 

P'-nskafon 



tu 

at 

p.-ialuut 


... •*-; 

)=U 

KL 


pany is now well set for a period 0 f plywood manufacture at Bark- engineer ms — exports amounted to 
of continuing growth m prnni- m» is being reorganised with the £3.64ra. (£l.o8m.i excluding a sub- 


EJbar Industrial reports a firM- 
half extumMon in profits from 
£217, U49 tu £402 AOS At the three 
months stage they were up from 
£91.499 to £109.675. 


\T THE annual niocimg of R.FJJ. 


77ic chairman says the method 

La«t month shareholders 

, ... ^ .. . — apfiroied a scheme whereby the 

ability. expected result of improved mar- ^rantial amount .sold lo U.K. Tanganyika Concussions group 

Lowe ami Brydone recently ;rins and release of apace. It i- customers for subsequen; export, made an offer to acquire the out- 

Croup chairman Mr. D R. B. leporred profits before tax and foiended thal an additional manu- \ statement of source and standing shares in Elbar. 

Mynors reported ihai so for this extraordinary items of £44,233 facturlng operation will be intro- application of funds show* an Dl!r - Mn , h .. P _ for lh „ 

vear. the group's trad :na had been M 975 linens loss) with rite duced to utilise the available r 0 .22m. increase in cash balances H a |f lnSo (5 gfo) \n 

sjitisiactory. specialtsi textile formerly lo-s-makmg printing 1 xpnrt- and workforce. , (£0»m. decrease). intenm d'iiMdend of 3 So il in) 

-ubsidtanes. Perseverance Mill business turning m a profit of The 1973-76 profit compared L"* er ‘£Ljl v dL-KrBH—int-.l 

and Tranmore Textiles, were £14.837 :ind the new housing arm with £151.707 achieved in the pre na " a,rif2C - aectarea total 

doing well. making a contribution of £29.39K 

However. RFD System- Enai- ip its first six months of opera- 
necrins. which performed well tion. 

Ia?r year, had a poor starL but ^ 


Forminster 

favourably 

placed 


1975. The positimi Is exact* rfcj 
by the national isat inn of the ts 
jiany's tea estates. 

Advisors have' luH Punda] 
ih.it it can expect Ip receive; 
tomiiensafion on the' OJ1 u 
that were nationalised in Oet3 
Ball and Collins, operational 1975, ai the rate uf £42. ib' peri 
managers for Ihe Premier North or £41 .300, payable in len -aj 
Sea group, announces that The mstalmeiirs semi-iinniully ;fl 
exploratory well on block 29 SS -March. IPti : . _ Js 

•usin« the semi-submersible rig Also due k an amount api* 
“Ocean Voyager" h:is been the net current r assets on ham 
spudded in and drilling is pro- 
gressing. 


SB 

This 


amount has not yet 


ti 


Hunt International Petroleum, agreed. Compemanon hak ye 


Placid Oil l U.K. I and Viking- 
Oil also report thal their first well 
in block 16-12 tx being plugged 
and abandoned as u dry hole. 

The well encountered shows of 
ml. but testing indicated these t» 
be non-commercial Additional 
drilling to evaluate the block 
further will be considered. 


lie agreed on 200 acres. that a 
nationalised at an earlier date 


FT Share 
Service 


Forward sales of Form foster 


HQ Parachutes and both U.K and 
Dutch Uiflaiables subsidiaries 
were buoyant. 

He expected results for the six 
months to September 20 to be at 
least comparable with those iff 
ihe first half of last year. It wax 
lop early to see ahead for the 
whole of the year, although Mr. 
Minors felt it .should be one of 


Confidence at 
City of London 
Brewerv Tru<jt 


The directors of the 

lurther progress despite ihe tighi Loudon. Brewery and Investment 
control of Government expend i- Trust are confident that the divi- 
ture both at home and overseas, dend can be maintained and are 

reasonably hopeful of yet another 
increase next year, the chairman. 

Ward and izL ' a!s in ,he 

, Meanwhile the quarter]} dhi- 

I ,nm<stnnp dend will be increased to 

with any adjustment in the final with 


T-x i a. f |>r la** i-a*«.W«p from profits 

nous year, as reported on TN r . ll L k I a/ | n nrmit nf ci-tiaKi anticipated, rnp chairman.* Mr 

August 17 with the 2J33p (2.:}pj LIOUDieQ pH} OUl of ^»«** , "« Hmtutt T * C ’ Robt ‘> ^ in hL,i 

net dividend. The plywood divi- » /^T T is:,i 197 ’* rc P° rt * 

sion produced a "similar made- foV Vjr 1 J 30311 lvrMXKT jwSp-, 3ia« When and wherever the right 

.quate return to last year, and - ft B -i dividend iff li 7 >n b*. lawSi »uJ «s3h bs'^tir opportunities for expansion are 

Ihis was only made possible hy a r ■' T hn ‘ ' n „ L^. :.o.-=s i::v-- sai** - nstn identified, the group will be in a 

combination of .strict cost rontrol V; „T; Pn,ISt bef#rc *“ * - 211jm most favourable position in- take 

snd stock appreciation. H r b »hi Si!- v^^sr S-iH J*;-!** advantage of them without strain 

At April 30. there was a net ^Jare for the year ended June 3ti. n-i pronr «-W* 0n (j nanci; ,| resources, the chair- 

decrease in bank overdrafts or 1:1 i" The figures do not include man states. 

£151. IH4 (L3I.403). Profit lor the year was ahead adjustments to lower cost and _ . , , ... -- 

On Augusl 16. Ashley Induslnal from £64,093 to £102.427. Earnings markpj value ot the group’s ,J[? r 

Trust owned 55.1 per cent, of the are shown at 1.02p (fi.Mpi. auoted trading investments. Pro- U,I V pre tax Profits rose vom 

City of TPM capital. At June 30. net asset value 

Meeting. 4. Croshv Square. EU came nut at I4Sp f tOMp i per share. *a riling back nl existing prov 
October 5 at 11 30 * includin'! the full investment pur- 


are w • «* Pundaloya HIdgs 


auoted trading investments. Pro- . '""V'.-i 

o vision for this purpose or the H 6 **; , !, n -,R 
?• writing back of existing provisions dend of .,.»l6p 


rose 
with a ,divi 


including the full investment cur- are made, as appropriate, at the 


rency premium. 


METAL INDS. 

ClUTfi^s 

The Thorn Electrical Industries before 

subsidiary, .Metal Industries an- Taxation 

dend will be increased to 0.525p bounces that it will now proceed J*i-r prot.' 

RKSf 


repayment 


’‘Hj.;,: 

r 

SSO.bffl 
-42S -* W 
102.427 
II 4i: 
*1 >115 
SH.mm 
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> ear-end. 


TIN OUTPUTS 


output Up 


.Mr. S. Goldsione. chairman or fi.5p and a fourth interim of O.Bp. 
electrical engineer.** Ward and Net revenue for the period was 
Holdsfone. reports that the group £l23in.. against £I.17m> 
hjus made a sood start in the new* It continues lo be policy to aim 
financial year. Tor higher income and dividends 

Sales are buoyant, he >ays. and says Ihe chairman, “as far as it is 
output is in excess of (he corre*- consistent* wfrh the ca minus 
ponding period last year, when policy or investment that these 
production was affected by indu»- extremely uncertain times 
Trial disputes. Exports sales and demand.” 

deliveries are running at improved The directors feci that the dis- 
Icvels. parity between the market value 


quarter. The total dividend in tion of the outstanding £1.2«m. of * j-uiud.-* inter,-*! 
the year to June 30. 1970. was 2 lp the 6* per cenL Hebenlure Stock £Zu i* *c».53r- 
net comprising three dividends ofr 


mis’, 
si. 

now 

i3.iv* In the .atesl batch of Augu*-* 
•I •*> tin outputs, those for the Go- 

group are below those For as 
* ron-iar. Tmii- : ' re the totals for the respective 


A nne-for-len *.c*rip issue is also 
proposed ond the directors. intend 
to maintain the dividend on 
increased capital for the. current 
year 

The year end balance* sheer 
shows cash ai bank and on dc 
posil or £l.D3m i £604.498). 

The group, makers of ladies' 


wiggins group 


Contractors and Developers of Residential, 
Industrial and Commercial Estates. 


Results co 31 sc March. 

1976 

1975 


Turnover 

£ 13.4m. 

£l0.9m. 

-23 

Pre-cax profit after 
minoriry interests 

£236,583 

£159,472 

- 48 

Total dividend 

l-35p 

1 .249 p 

-8 

(paid and proposed) 

per share 

per share 



All round improvement 

The Board is encouraged by the upturn in profits and 
confident and determined to win the fight to improve performance, 
increase efficiency and strengthen our bases of profitability. 


Contract work, is beginning to make a better contribution to 
profits, and estate development has proceeded encouragingly, 
nearing the levels achieved in past year*. 


The Garage and motor engineering diversification has been 
expanded and a satisfactory profit contribution is expected from 
rhis in the current year. 


Prospects are cheerful for this year with adequate work in 
hand and due to start. 

C. C. Wiggins, Chairman 


Wiggins Construct Limiecd, 57 Hart Road. 
Thuhdersley. B'enfleet. Essex SS7 3PD. 


4 YANA GROUP 
LIMITED 


The Annual General Meeting was held on lQih September. 
IRTfi and ihe acci mills for the 52 weeks ended 27th March, 1976. 
were adopted. 



1975/76 

1974/75 

Turnover 

£13,019,122 

£15.126,522 

Group Trading Profit 

£ 1,621,479 

£ 1.021,233 

Group Net Profit before Tax ...... 

£ 1.007,362 

£ 272.041 

Group Net Profit after Tax 

£ 476,205 

£ 11S.519 

Capital Employed 

£ a, 895.816 

£ 5JJ18.929 

Group Fixed Assets 



(less Depreciation! 

£ 4,a2a.j i£ 

£ 4,275,910 


In his Statement the Chairman said:— 

"The present trading pattern is even belter than the com- 
parable period of last year." 

“The increases stem from product innovation and of the 
total sales achieved over 35°£ came from new lines.” 


“ Over the past three years wc have undertaken a capital 
investment programme nf over £2 million." 

JULIAN HODGE. CHAIRMAN 


A copy of The Company's accounts may be obtained by 
writing to The Secretary. Aim Buildings, Cardiff, CF 1 7YH. 


EUROPEAN FERRIES 


INTERIM REPORT FOR THE SIX MONTHS 
ENDED 30TH JUNE 1376 • 

Six months ended 


30th June 


GROUP TURNOVER 


ESTIMATED GROUP OPERATING PROFIT 

Shipping 

Other 


1976 

1975 

£'000 

£'000 

30.407 

24,122 

2,097 

2.069 

(124) 

(37) 

1,973 

2,032 


In view of the fact that the future ownership of 
The Felixstowe Dock and Railway Company remains 
uncertain, the above interim results do not include any 
figures relating to this company. 

The decline in profit margins of-the Shipping 
Division reflect reduced profitability of commercial 
freight activities. Tariff increases, effective June 1 976, 
should correct margins. 

Apart from Advance Corporation Taxon dividends 
and a small amount of foreign taxation there will be no 
charge to taxation on the profit for the year ending 
31 st December 1 976. 

An interim dividend in respect of the year ending 
31 st December 1 976 of 0.66p (net) per Ordinary Share 
(1 975 - 0.6p) will be paid on 4th January 1 977 to 
Ordinary Shareholders on the Register on 
26th November 1976. 

In view of the threatened industrial action, nationally, 
by the seamens' union it is not possible to forecast 
profits for the year ending 31 st December 1 976. 


iieriods of the current financial and childrens ou'rrwear is one 
>ear compared with ihe previous or the main suppliers to Lit lie- 
similar period w ith the exception woods .Mail Order Stores Meei- 
fff Petal rag whose 10 month total ing. May Fair Hotel. September 
come? out at l.MftJ tonne* as 29 at 12.13 p.m. 


RESULTS AND ACCOUNTS IN BRIEF 


CABLEFORM CROUP ■ makers ol *on ; i\mJ avi!s U28.3IX ■ E3J3J .. i-urnwt 
rrol acar —For y«*ar i-nded March 31. a*-*!* intt.173 'I6S2.I3S 1 .' --urrcni liahill- 
ur» Sai-.-s n siitei *£2«iu.4«. profit m-, n.'n.jrs >t«iS5-» .ntRirtnaa .lair* 
SW.V2 ■ It' 051 all .-r Vim ■.*xitianR<r enn- Dial I her*- havn bewi dso' «r some hit 
t. r* .on 37 137 .CllWii iruJ loss.** ol yruvrnieni since ynr-i-nd Mivniu. 
iM»in-w *nH! ;n v-ar nil 'EW.'H- Tas KmHirljle s.-’nVmhi-r .*i4. n'->n 

sfff .a 8 ?- Jsrss: .sse 

SX'. In™ o££* g? •£-«! • PT'-fi'' »«•:• •« w? ' .»S 

S *Si35Si.“« X ^ Inviu'l.nK fox 09^4' ,ri^. 

..n-r of o.mpeu>anon ,o romu-r QS fer* UA* 


<1ir-t-iur 


SCOTTS RESTAURANT - HCsUlirjnt 
urnover first half iFTb ri.ij. 0 i) 'l '-s r.’fl' 
N.'-t restaaram pntHi ru.lKi « l l A 937 1 


FINANCE AND INDUSTRIAL TRUST- 

Tiirr-uv..-r j>a_r in July *1! 197*. way 

Pro ^‘ ni to™"* CSMI T«al 


pre-tax 
Ol. 


shan. I .Mp ■ l>7p 

CROUP LOTUS CARS— Kosult - ' (nr 
sea r ePded .tanii.-iry 3. |97R 'rej/orlt-d 
June 17* Fired a-$cft> t'.mini ‘C09in.*. 
>Ir*v*.*(>ipmeiii -'.neiuliiurt- rOTBni. 

■n.lOm. -. ciirr*-m {g.lilnt 

■ ig.ffcm.*. net as,p|. £; iQui 
''hatrm.m Mr C**lln fhaiiman «av* cuni- 
l«an> lus oumnenred return In imfil- 
ahiliu and sei.ind half \»iD reflect 
h*!nefli> '4 lull ihri.i*..-)i»dei rawr 

JAMAICA SUGAR ESTATES— Own* : 
to Hi*lac in abuimiiL r.xcfaamu* lUxiirol E-S.fwui. 
permission to remit itt c nm-sssr> - tvmJs • E^t-wri. 
rhi- final ditidrix) anuouni.vd for Sc-pt»-m 
hi-r 9 mil tv- d*-layrd for a ft-* days 


profit 

tls.60H< 


tto.ow .rj3.7<s. 


tint 


.STTEWART AND WHITE — Tumor-r 
ilSS.jn-j ifi6iJtrj* for rear to March 27. 
1976. Proflr C2.4B2 '£17««i altl-r all 
••harass includlnj: rax £18.749 ■ £17.16.7 ■ 
EartUiw- |k.v share 27.1 n ig4 8p>. Final 
dividend 14.771* net i iSp ■ makiua total 
*?i.77p >M|ii 

UNITED BRITISH SECURITIES 
TRUST — Results tor year ended .lime 30. 
19715. reported July 14 Ini'i-lniF-nls 
£27 rim. .. valued CtSl 32m. 
Vnrrrm a-*.*;. rj fci, n 
-£S.7nt.i Jli-etlns. S3. Canni'ti Streei . 
E.C . Oi-iiaber 12. iuhid 


JATEL'S—AUM has 
poiK-tl unul ihi early 


rww 

par 


i>*i*n post- 
id Ok-mber 


WINSTON ESTATES— t-or ttk* Hist 
lug I97o. reef uicnme £34 J7*i i £71. 739. 


t'.rowt* haw bred completed and an 1,1 'rajlmss ni 4-t.idal.- i3.4iii 

Surplus on sale **f renui 
nil. i£U.llB2i PTHlt r79.Hl 
bef'ire lax £4U.7® • Eau.lTSi 


rn thi courst.- or prinuns. 

JERSEY ELECTRICITY— fbi.-nm 


dlvi 


- £1.1.079- 
nr-’perty 
■ £99 772 ■ 


di-urt 4 per cent. *3 p*-r cent.'. Pre-tax Transfer in caplial reserve ml i £37.006. 
orofit (or 8 months ended July 4. 1976 K-avutx urufii available for disirltmtiOQ 
reo> 144 H 742 424*. Tax £12».0«1 • n« 'WO' CK-J26 ilt'JNi. Inferlm dividend 
MALAYSIAN TIN— Dividend. 0 OStp net ibafe ‘same. Suh- 

'O.S»ipi for year io March 31. I97E. incTC i. >c 10 nroat * v «lakU* lor 

Profit £9.131 i£7 2S4i after tax ol HJM *lwnbu»on rnwci* a nu mber ..r tupher 
•ts.rSi. and cxTTpordmarr credit £2.445 "J 1 ! "hfolneil Mjjte lb- MUni: of 
mji, ihe freer- on business' rents. In addi- 

tion. Die Exeter Mercury Molor Inn. 49 
F. S. RATCLIFFE INDUSTRIES ' uamt- uer com. owned, is cxpcrlenciriK bciter 
lux cvntroctnr* and lnauufacturc-ra ..f iradiru; jmd. a* a resnlt. Hie provi-ion 
hltih uradc xprlnu-x— Result > for die year for the loss In the mterim aoNnnii* is 
in April IB 187<i. reported Auxii'i 21. redo- -erf hy abmu £7.700 


Prepara! inn or ihe annual report 
and accounts of Pundaloya Hold- 
ings has been delayed by the nudiT 


The following securities j . 
hr on added (u the Share It ; 
nution Service:— ^ 1 

Dents ply I ml. (Section: Dree 
New »■ 

Leech CWm.) (Rullilrrs) . 

(Section: Ruildb 

— — ~ — - . - iiiii. t 


j 

J-.i « 1 


- - i 



Re vertex 
Chemicals 


Half year results ref feet busiw__ 
upturn ^ 




Unaudiied figures 

1916 ' 

r- 

to 30 June 

. CUM 

-f* 

Group turnover 

19.083 

16.12 ’ 

Group profit : 
before tax 

1,812 

. ij53j ; 

attnbu table to 
shareholders 

794 

60 ; 

Interim dividend 


*i • 

per share 

1.76p 







■ nVT*rdr 


Dr. Ernest Brookman, the Chairmaa 
Compared with the first half of 1975, sal 
have increased by over 1 8%. The net rj j. 
attributable profit, before extraordinaryiral > r [ a % 
of £794.000 is 30% above last year's first 
half figures. 

The Group continues in a sound UnifflC, 
position. I believe that results for the fuJfyi . 
will not be considered unsatisfactory. ' ; . ’ 


For a, copy oi the full-inienm staiement write io 

The Secretary. Revertex Chemicals Ltd., Temple Fields. Harlow, Essex .’ 


FFI TERM DEPOSITS 


^•SSUE S 


Depusitt of £1,000- £25. 000 ncceplecl for fixed tar I Up of 3 
years. Interest paid press, half-yearly. Rates for d® 
received oo later than 17.9.78. ' 

Term (years) 3 4 ' 5 B 7 S 

Interesl % 12* 122 13 ■ 13} - 13? 13; 



Rates for larger amounts on rvquesl. Deposits to and furtf' 
information from. The Chief Cashier. Finance Tor Indus 


Limited, 91 Waterloo Road. London SE1 SXP t0l-928 7l 
Ext 244). Cheques payable to “Bank of England, a/c ffl 
FFI is the holding company for ICFC and" FCI. - 


J 


Increased Profits 
from Hollas. 


★ Profit before tax for the year to 31 March 1976 was £547.376 
(1 975 £323.387). an increase of 69.3%. 

★ The Directors have recommended a final dividend of 2.86p per 
share net (4.4p gross with related tax credit) which together with the 
interim dividend already paid, makes a total for the year of 3.75375p 
per share net (5.775p gross with related tax credit) the maximum 
permitted under current legislation. 

★ Earnings per share before extraordinary items were 5.08p 
(1 975 3.66p), an increase of 38.8%. 

it Cash deposits at the year end were in excess of £490.000. 

■^Chairman's remarks at AGM held on 10th- September: 

It is quite dear from our first quarter's trading in the current.year that 
we should comfortably exceed the profits on which we have recently 
reported . . . and that the following year (ending March 1 978) should 
provide the group with continuing growth . . . there is no doubt that 
the disposal of our property development company will enable us to 
concentrate more on the things at which we are good. 


Copies of the Annua! Report and Accounts 
are available from The Secretary, 

The Hollas Group Limited. 

Century House. Ashley Road. Hale. 
Altrincham. Cheshire. WA 15 9TD. 



THE 

HOLLAS 

GROUP 

LIMITED 


INSTITUTE OF PURCHASING AND SUPPL 


“The demands of the 
economy and the need for 
greater public accountability 
highlighted in the SALMON 
Report have combined to 
illustrate more clearly than 
ever before the importance to 
the nation of the purchasing 
and supply functions " 

So said Ernest Burn in his 
Presidential Address at the 
ripening of Ihe Annual Con- 
ference of the Institute of 
Purchasing and Supply at 
York on Friday. 


ludiLSlry 

“As industry recover*, pro- 
curement planning heennies an 
even more vital part of cor- 
corporate strategy: we seek to 
obviate a repetition or the 
bottlenecks which arose in 
1973-74 dislocating production 
and pushing up prices. Indus- 
try must use our skills. 



ERNEST BURN 

PKjkbw, 

JltMHKh- ol Puft-Jtru.w „„ri .snj-pl}, 


Public Sector 

The need for the highest pro- 
fessional standards in the 
planning and control of expen- 
diture by local and central 
government is more widely 
recognised as 4 result of the 
Poulson affair and- the recent' 
Report of the Royal Cora-: 
mission. 

Purchasing is certainly not a 
job for amateurs, no matter 
how well intentiooed. We 
would not claim thal there is- 
rm corruption amongst pur- 
chasing professionals hut their 


experience, independence and 
elbical apbringing makes 
them much less vulnerable to 
temptation.” 


Professional Standards 

professional standards were 
also highlighted ia the Insti- 
tute’s Annual Report, Chair- 
man Tom Critehley emphasis- 
ing the achievements of the 
.past year. 

"We have introduced an up- 
graded Diploma for students 
and a new. rigorous method 
of assessment for more 
mature people such as those 
whose early careers have been 
spent in another profession 


or business discipline. Fello? 
ship cyn now be gained oa 
by an examination which/ 
quires candidates lo. p" 
their ability, in terms of t 
meal knowledge and praebd 
experience, to assume H 
appointment as the prinriR 
procurement executive hij 
private nr public enterpt* 
These assessment arm 
inenls. together with 
Institute's hew ethical R 
a nee. should locether incrM' 
public -confidence . i a- * 
ability in provide the 
ur.idc people needed In «V 
age the increasingly import* 
a ad sens ft lee procurem*? . 

function -. • 

Indeed, Ihe time has 
when runsidcration should. 1 
given to ihe designation .;. 1 
statutory appointments- 
tain key procurement post* j 
public authorities. There -.1, 

( believe, a need for a *tr»J, . 
and independent persod .-j 
stand hetween the user -.ah 
the supplier. We shall Jg . 
forward our ideas of hew sw. 
arrangements might be m*w 
We also seek to participd 
more actively and cffwtl 1 ®®! 
in the public life of the 
try to ensure that the/oug 
ttve views of roitanbeisnn.' 
Institute are heard ro afi* 
tags • by Government- -*5/ 
other national bodies in 
and abroad. ' ‘ The need W : : 
never been greater.-. M, . 
neither has oryr.TMolutf 0 $s* 
succeed.” - 
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Pending dividends 


MINING NOTEBOOK 


For the convenience of readers the dates when some of the 
5 re co jnpany dividend statements may he expected in 

* next Kvv weeks are given in the followino rahi* Th» rtstac 


Forest products slump 


BY WILLIAM DULLFORCE 


STOCKHOLM, SepL 12. 


Why Gold Fields are in 
the Market for CGFA 


Island, ML 


'larcd will not neee«^Htv ho . , lw LV revival o£ demand for their has not been as great as expected report now lorecasts a “some-j BY LODESTAR 

jwnin coUii^n^nded^AnnnnnrpinAnt^^f ? r rat £ - cem - Products on the West European and has not allowed the com- what lower” profit for 1976 but* BT LODE ™ 
lfit figures usually accnmn-inv^wai'ri j SI ■ ear ’ Preliminary market has depressed their earn- parties to take out price increases believes the slow business 

h J paa> Mai a ' Vid ena announcements. ing ar.d forced them to revise large enough to offset heavy recovery will speed up next year THE WORLD'S intmational operation tn that Island, ML I was talking last week to 

Anmuhrc- Annuunc*. downwards their 1976 profit rises in wage and material costs, and boost earnings. mining houses always tend to Ljreil- Arnold Taylor who now works for 

Pato rami last Date - moor law forecasts. Billerud, which is T . * .... _ Billerud reports difficulties h , vo j« wp i s ; n their crowns." consolidation of these London brokers Quilter HUton 

■v «. M a Int E ar 3ahnKn ^ r«r entirely based on forest pro- . lEfiesund still «Pects to in selHn g unbleached pulp due f n * . 1 e various affshoc,ts ir ) 10 on V°"' Goodison We got round to dis- 

wmtaivi o- 3I ducts, reports a fall in pre-tax ®“ *“ 18,5 trad,n f to increased competition from » *he tat* Sir \al Duncm. glomerate organisation could, it cussing the peculiar South African 

wiiras . Scot. is im.5.9% wJ22L? rew#-0efc 31 MminKcLn . n Vri™ profit of Kr.202m. and to reach ronf , wrpfl ,„h nrn ri..«rc This is certainly true. In times iS argued, have two major Land (bailies) situation. This 


Annoutirc- 
Pato rami last 
rear 

Sow. 25 lot. 10'. 


■v sow. 25 Int. 10'. 

Jc«fl: and 

Wliitnr . Sept. 15 int. 5.9% 

uxor 

Scotland Sl'dt. is int. 6.R% 
non and 

SnnE S.'pt . tj int. a |«» 
t? WIsKins . S#m 15 Int 4 Ti 

■C StDt. 16 Int. a B% 

ifcrr 

MciVmnrD Srpt. 23 Int. 
mns fCT.i oct. 9 int ■!.«■; 
nhnrpr ■ not ifi Ini. s *% 

don &’Pt. 16 Int. 11.7% 

llih Home 

Siores .Ocl. U Int. M.7% } 

tub 

Muting ScpL 19 Iul 6.1% 
inb 

Rollmabrnt Oct. 7 1m. 5.4% 
If.m Hill 

Proprietary . Oct. 3 iul 7}% 


Announce- 
ment last 
year 


consolidation 


ML I was talking last week to 
Arnold Taylor who now works for 
these London brokers Quilter Hilton 


mentations! Oct. 13 Int. 5% 

5 Sopi. is int. 2n-i | 

•w«l Pulp Oct ..3 InL lt.2% 

Schweppes Sept. 39 Int. 4% 


Industries Oct. . 5 Tnt. 14.3% 
rke 

Chapman Sept 16 lm. 6.6% 

3b. EnrJir.fi 

Stores Sept. 23 Im. 15.4% 
s Cold 

Fields Oet. 14 Final 28.5% 

e Allman .. .Oct. S Final 47 Ji% 

da 

niernattanal Sept. 15 Int. 11.5% 

wry Scpi. 16 Final 5.8% 

>3 Meta! sept. int. 11 2% 

■ort Oct. 13 Int. Sr.l*, 

I Oct. 2 Final 11% 

lc Star Ins. Sept. 17 III 15.4% 
pirc Siores . Ocl .. S Int. 6.5% 
•ainletl 

Metal Sepl. 78 lnL7.7% 

ms Sept. 27 lm.1.74 

'CO Mlnsep Sept. 24 InL 9.6% 
emjn: 

i London i Srpt.zD Int. 12.8% 
so Oct. 13 Final 15.9% 


co Oct. 13 Final 15.9% 

itau 

iVarehouses . Oet. ...7 Ini. HJ.1% 
b: Keen . Sept. 16 Int. B.2% 
inony Cold Sept 3 Int. 55 fonts 
.‘air Sepl. 15 lm. 9.8** 


s: Keen . Sept- 16 Int. 8.21. 
inony Cold Sept 3 Int. 55 coni 

.‘air Sepl. 15 lm. 9.8** 

ock 

Johnscn Sept- 22 InL 12.3% 
Combustion Oct. 17 lot. 10% 


Johnson and 

Firth Brcwn . Ocl ai Final 14.2% 
Kloimvon 

Benson Sept- 25 Int. 8-8% 

Koala Lumpur Sepl. 1 Ini. 5% 

•Laras i Jahni . Sept- 27 lot. ■L9% 5 
Laird Group .. Sent. 22 Int. 7.3% 

•La pone Scot. 22 Int. 3.7% 

•Lead I nd usts. .. Sepl. 16 Int. 8.S"4 
LcRaland 

Genera! Ass. . Oet. 15 InL 52-3% 

•Lea Service ... Sept. 15 Int. 4 1% 

Lora me Gold ..Sepl. 3 Final 6 cents 

Meunjr Oct. 17 InL 3.3% 

Uomn 

Crucible -Oct. 3 Int. 16.4% 

Ozi IW SepL 25 lm. 13.3% 

Pearson (S.i ...Oct. 3 InL 8.6'. 
Pearson 

Longman.. Sept. 25 Inr. 8.6% 
•Prudential 

Assurance Sept. 16 Int. 61.5% 

■Ransomes Sims SepL 25 Ini. 3.5% 

Ready Mixed 

Concrete Oct. 1 Ini.AS% 
Rcerdon-Smub SepL 4 Int. 5% 
•Rejralle 

Parsons Sept. 14 lm. doe 
Rio Timo-2inc Sept. 17 int. 16.2% 

Rockware Oct. 14 Int SJ% 

•Rolls-Royce SepL 15 Int. 9.C<i 

Rowntree 

MaeLinrosn . Sept- 24 Int. 3.9% 

•Royal Dutch . SepL 16 Int. 181% 

Sell rod era Sept. 18 int. 4.6% 

Senior 

Engineering Oct. 7 Int. f.3% 

•Shell Transpi. . Sept. i« int. 36 9% 

Slm» Darby -SepL 28 Final 125% 

•Simon 

Enraneering . Sept. 13 tnt. 13.5% 
Smurfii 

t Jefferson I . Sept. 29 Int. 16% 
■Stone-Plait SepL 16 Ini. 9.9% 

Siorey Bros. ..Oct. 10 Int. 8.1% 

•Tarmac SepL 27 InL 9.8% 

Thomson 

Orsanisatioa Oct. 3 lm. 9^% 
•Tilling i Tboa. i . 5epL 15 InL 12.7% 

UDS Oct. 14 Int. 12.9% 

United Biscuits Sept- 15 InL S.7% 

•Vickers Sept. 23 Int. 5% 

■Wadkin SepL 16 InL 5^% 

Wllmwt- 

Breeden.. OcL 15 Int. 4% 

■ Board meetings intimated, t Rights 
Issue Bince made, t Tax free. 3 Scrip 
issue since made from reserves. 


various offshoots into one con- Goodison. We got round to dis- 


eamings from Kr.53m. lo Kr4m. P™ fit ° f Kr^°2m. and to reach recovere d waste and producers ** certain'y true. Li times j S aPau cd. have two major Land (Sallies) situation. This 
(£S00.fmm after extraordmarv Mles of Kr.l.36bn. (fl70nU who do not uaual]v 0 £ erate on of stress they cushion the impact advantages. It could increase the Anglo American group company s 


uivia&uiu wren m , .. " _ . nau w 4V4uivi Muim uiuuuuuuu ^ , u-hpn nn offor TO InO 

timber, paper and boar^ pro- company s liquid assets declined during the seven months but conies, as a simplification, from 283,000 shares in receni 

ducts, shows a loss of Kr.21m. ov e r the first seven months as a re turned to near-full capacity y0 ^, - f n d t u : / S thus increasing Its siak 

(£2.fi5m.) against last year's f esu,t gro y th \ a °? Jt ha ^ utilisation in board. Improve- ®f,|?' rv No !, e JJ P i. an j5 s to 69 per ccnL 

profit of Kr.l9m. after applying J? i2 ake a new hond issue ments in deliveries of both sawn ro«»7 ei 7 Perfo^niance by i^e 

cost-calculated depreciaUon. Both Kr i5ra - Umber and chemicals helped JfJj* 3 ^£„ y t ^ oup’s overaff UraniDm HTals 

reports cover the first seven At the beginning of the year company earnings but a bigger . Q7 c& an . „ 

months of the year. Billerud exepeeted to maintain steel output was not accom- noun p eri P ne vt month from taeinrr .Congratulations .to a 

Both companies increased pre-tax earnings at the same panied by the required price ^.11 Hnu-n althouch not bv so broker who 

turnover. Billerud from Kr.698m. level as the Kr 87m. attained in rises. much as should 6 nre?ent the 


Ogem first half 
profits slightly up 


BY MICHAEL' VAN OS 


AMSTERDAM. Sept. 12. 


OGEM. the large trading and now part of the joint-venture 
industrial group, to-day reported "dtb the State called Ogem 

a first-half net profit of FlsiUm., ? P l^ rh £f t «* SSH^S 

. .. ,, from the Ogem statement of 

fractionally up on the same results. The results of the Ogem 
period last year (Fls.7.Sm ). It building company transferred to 
states that in the second half, the that company are taken ‘ in. 
results will be under pressure The company's break-down of 
from the lack of revival in the first half sales shows that its 
company's main areas of activity trading activities now account 
and -the exceptionally strong rise fnr Fls.913.9fti.. against FIs. 
of interest rates. However, profits S702m. in the same 1975 period, 
are expected to be “more The other two major divisions, 
favourable ” than those of the installations and buildings, re- 
first half. corded turnovers of Fls.194.5m. 

Results from its trading divi- fFls.lS9.8m.> and Fls.147.4m. 
sion have remained behind (Fls.212.4m.). respectively, 
expectations. And there have Ogem's financial account 
been some setbacks with projects sbowed that sales have risen to 
in the building division. FIs.l.42bn. in the first half 
However, the reorganisation (Fls.l.39bn.). The operating 
measures in the installations and profit was Fls.21.lm. fFls22ra.). 
industry divisions are beginning and the pre-tax profit was down 
to bear fruit so that they have to Fls.5.5m. (Fls.7.1ra.l. The 

-2 RISE in gas prices on 9.375 kilowatts, the other with a COn ‘ CD ? ,piiny J? as ™ ■ fac , t , a ?i e 1° 

tber 1 will “ nail the lie ” gas system of three radiators « n*rt J?? iSL? te ch raar81 r® Iy t ^ 

.^ity ” the do? ”.fc ?o r ?«' idi ° g t *" Slme lleatand " f ‘he “th P ,he trtJ.lSS Jf Sw'p.rt^mS 

S S tte SS*5 taSS In a heating system, the cost, »™« tte " sult! of amounted to Fls.l.7 m . in the first 
metric Heating Bureau. including the white meter stand- 


jas industry attacked 

IY RAY DAFTER, ENERGY CORRESPONDENT 


Oetker sticks 
to his plans 

By Nicholas Colchester 

BONN, SepL 12. 
ALTHOUGH the sales figures 
in 1975 of the Oetker group, a 
widely diversified German 
company with interests in food, 
transport and shipbuilding, re- 
flected the impact or the reces- 
sion, its Chairman and owner 
Rudolph Oetker says that his 
profit last year was satisfac- 
tory and that he is sticking lo 
his investment plans. 

Consolidated turnover last 
year was down by 10.6 per 
cent, to DM3.06hn. The only 
area of the company's activities 
to show good growth was the 
groceries business where sales 
grew by 10.4 per cent to 
DM957rnL Turnover of beer and 
soft drinks rose 1.9 per cent, 
to DM508m„ while sales of 
wines and spirits fell by 1.5 
per cent, to DM2 41.5m. Ship- 
ping Income was down by 6.2 
per cent, to DM579J8m. 

This year’s turnover has 


«7har vn.f L 1 Irnrm 283.000 shares in recent months, announcement are not normally 

y °ij * f n d t h - °r h i / S frrnn^ lhus increasing Its slake therein accompanied by news of a rights 
gate. Not that this strong 6fl * issue. Vet this is whar Sallies 

recovery performance by the proposes. Tn fact, it has called a 

UJv.s Amey Roadstone operation TT pan : nm meeting to sanction the necessary 

P reven L the J S rou P s ° veran »- iraninm nvais increase in the authorised capital. 

1975- 1 6 profits, due to be an- Congraiulatinns to a London The intention is 10 raise up to 
nounced next month, from being ksroker who still wishes to remain R2m. (£I.3m.i lo continue expiora- 
well down, although not by so anonymous. When discussing here lion of the Wilhok ground to the 
much as should prevent the on August 33 the rough going in south and south-west or the old 
official forecast of the allowable uranium race the crunch workings, “one of the latest un- 
it) per cent, lift in the dividend question was whether it was explored regions on the East 
being borne ouL better to buy the shares of the Rond.’’ A technical advisers' re- 

One of the decidedlv non-jewels South African producers or those port Is tn accompany the terms of 
in the Gold Fields crown during of rhe Australian companies which the rights offer. This must naiur- 
the past financial vear has been are still suffering from govern- ally he awaited before any assess- 
es, down-under offshoot Con- menr imposed constipalion in mem nf prospects can be made 
solidated Gold Fields Australia their efforts to become producers hut Anglo American is no phtlan- 
which has been in a lower earn- -As then reported, there was only thropic organisation where money 
ing-s trauma despite higher Income one definite answer from is concerned. So there must be 
from sales or Pancontinental specialist brokers canvassed. It more than an nulMde chance that 
shares. So it is decidedly interest- was that Randrontem riots or no. either the Mam reer or the shal- 
ing in these uninsipiring circura- must be cheaper than Pa neon- lower ; Kimberley reef « ill contain 
stances lhat the London parent tinental. In the ensuing fortnight sufficient ore to justify the cstah- 
has actually been increasin" its Randfontem have risen from fill lishment of what m essence would 
stake in CGFA and that at a time to -£161. Pancontinental have be a new mine. ..... 
when even the new AusS-aliJ fallen from II3| to fllj . -^vway .f the inUml results 

Government with its less hard-line ""hen I consulted him afresh as JUMify « ^ manMmeM g nre- 

attitude towards overseas invest- to his reasoning he said that it 
ment in the countn 's natural was quite simple. Randfontem * £ A.9inA m the full 1 


resources would hardly welcome can go ahead «Uh its uranium tlon 


7k thl ,B t ™ra 1 euetora ,h* PACi covemraenL the Results of the amounted to Fls.l.7m. in the firet 

!C «^^nc He.uS/E.ureiu, locLli^te wbl» mete^, “nd 1 - ^ rh ° r " buildi ^ “mpHlc.-h.lf IFI.W.1 

» t. WWjl- rn price IP.™.™ jgn,Sire «rVleS 


icecream and soft drink sales. 
The company expects an 
orderly result without speci- 
fying what this could be. 


such a mo ve. U J production backed by a govern- ft* other factors should be borne 

r .. . . v..!,!. some tn mind .Sallies has extensive and 

The simple explanation could, of success l0 exp0 rt conlracis widespread mineral rights in 
course, be that CGFA at 2S5p are whereas in" Australia Pancon- South Africa and its present min- 
regarded as a “cheap” buy to ,; n p nt3 i hametrun" bv govern- in 5 arp a is to be the site of the 
boost the Gold Fields group's well- rac;n i a i intransigence and trade East Kand Go,<1 and Uranium 
known expertise in making share oniEftSS The latter may 'Ergo) company's plant to treat 

dealing profits. But there could JJSf VTSSleif bv the findfncTof the ° ,d dam<! nn lhc «2 Kwn 
well be more to it than that. It Fnv Vmtnnmental inoui^v Rand including those nf Sallies 
has to be remembered that both in which unt il t uUimatoly gnS for lhe n-eovery nf gold, sulphur 
London and Sydney there are now X r ts lonT "cstf ion and uranium, 

new chief executives. It would be *' tnHamnen Thire T* 11 ® bic project is expected to 
surprising indeed if they are not market emhu4sm d dm?n under c " me ?. n slreani Mrl >' in ? n7S a " d 
making an entirely fresh assess- fhereite? ihire eou id be a lh t are rec t onc L t0 b ® 

ment of Gold Fields' down-under nifFo™! L«J» ere . sufficient for more than 20 years 

operations with a view to tighten- auipre ni 5lor y- production at a Treatment rate of 

ing up the whole organisation __ . 1.5m. tons a month. Altogether 

there and simplifying its corporate Hone lOT Salll€S lhen v, h ' !e therc ‘ s ,ife t here ' s 

structure. r Hope for Sallies which is mode-dly 

At tv,« ■ _ Hardly helping the Pancontin- capitalised in the market t“4p> 

VSISn ental price was last week's at f2.44m. or even less ox-pre- 


mfnl n8 r a r . f ? sh ass j SS " Thereafter there could be 

ment of Gold Fields down-under d iflr erent s t orv 
operations with a view to tighten- 1 slory ' 

This year’s turnover has I ' n E up the whole organisation __ _ 0*1* 

already benefited from the ^ simplifying its corporate Hope rOT Sallies 
effect of the hot summer on structure. „ . .. o 


At tVio -.-.u uctpiug. uic a cuai.vjik.aji- CdpilrlllMTU III UIC iud ihci 

are 1 nht-inTiciv 011 Kotn ^ Virlnt^A ental P rice was ,ast week's at £2.44m. or even less ex-pre- 
tnu,-arri5 > th0 1S reron^?ifirfinn l ^f C ih^ announcement — which bore out mium. The advice to shareholders 

the no news is bad news verdict i s to hang on and hope for a 
as has bPPn y fuiiv n eraiainpri e in a Vhk here on l 6 — that (he drill- further recovery in the gold price 

rolSmn^n rerent Sik? An offl lnE on ^ neighbouring Ocean to which Sallies could be sharply 


.l r „ *:* identical at £123 for electricity 

year, it must be recognised and ri o 0 ^ RiS 

, - A + *“ cou ' d no l ™* eT co «- British Gas recently published 

%■ i •; : '^red a cheap alternative to a 0 f comparisons (based on 
y. e r , = S Lvincity. Mr. Teri^ Goddard. tvpical consumptions at May 
eau chairman said. prices) which shows that a gas 

» gave the example of storage healer or unit heater 
age costs for three- would cost on average £24 a year 
•onroed homes, one using against £58 a year for a com- 
t storage radiators totalling parable electric uniL 


rbrid Eco nomic In dicator s 


INDUSTRIAL PRODUCTION— 1970=100 


t 

jermany 


Money and Exchanges 


riatTnnfirmaHnn Resources gTound had drawn a responsive 

b,ank - The latter's shares, 55p at Friday. 
es .v pul - ^°^. ar d Here plummeted to 32p. But 

could be forthcoming this week, is not ye , j osl because, as , 


could be forthcoming this week. 2lT is not y-et lost because, as 

In the meantime, the gossip in recorded here in July. Ocean has lAICSlID dacet 

<s— r Sydney is that once the Golds- a further deal with Pancon- 

gif r K “SS creased To^'periods” oi^threo Stere^T 6 "" rateV Shereby u’hasTpSkrSJSn^ RATES 

(since September 10. 1976) months and longer, but remained accordingly. JJJJJJjJ* BritaShl 1 Coa^th^maior Sr lahihik^on'whfc^foint * Atlantic Assurance —12 % 

Short-term fixed period interest easy for shorter periods up until Sterling remained under nre<s- L” u®. ^”1°- Coal, the major far from Jabduka on whucn joint Cannon Assurance 9&% 

time of the increase in Mini- sa ™ 0T C Fridw moral!- hS S acl1 , “"S - m,ner T . As f ociated expioration is scheduled Perhaps t Addrefs , how . n und „ IasurMce acJ 

nm 1 pnrtino Pain Ono-vaar inrai ntornin 0f but Minerals. Renison Tin m Tas- it will be a case of second time pram-m- Rond iai»ie. 


INSURANCE BASE 
RATES 


t Address abown under Insurance aci 
Propero- Bond laMe. 


July *76 

June *76 

May 76 

July 75 

% change 
on /ear 

130.4 

130.1 

129.6 

118.4 

+ 10.1 

127.0 

T25.5 

123.9 

111.6 

+13.8 

995 

118.2 

1163 

893 

+ 103 

June 74 
700.9 

May 74 
1034 

Apr. 76 
102A 

June 75 
99.1 

+ 13 

1T7.0 

120J 

12U> 

1124) 

+45 

119.2 

124 A 

1208 

111.6 

+63 

1210 

121.0 

1224) 

1124) 

+93 

Apr. *76 
124.0 

Mar. 76 
120J 

Feb. 76 
108.9 

Apr. 75 
1103 

+125 


mum Lending Rate. Many interest changed coupon of 12 per cenL at 91.7320-1.7535 a fall of 2 02i 
tffS? a nH ! «nmp f °ra »pc 0t fn Sterling suffered a further set- cents on the week. The pound's 
fihu hifinJ Ztrk back ,ast week on ^ National trade-weighted depreciation, as 
I ff fl en S Union or Seamen's decision to call calculated by rhe Bank of Eng- 
Tren, hm tp^dpr Vlp l r S a national strike. Labour prob- land, widened by O.D per cent. 

'L^npr lems at Br 'ti sh Leyland and news to 40.5 per cent The dollar's 
cpm °*n d il C 4 , Tw p r that the seamen's ballot had come depreciation on the Morgan 

c Interest ratP? had inereased out in fav °ur of some form of Guaranty basis, widened to 2.68 

qutie Tharply on Thursday more ^ l u n s . ln '^ r , a /j io " *L mL fro ” 2 46 , per «"*• 

ing as the pound came under new J" P« UBd * weakness tended 

pressure, but tended to ease back ££* or ?*\ h h a j t0 b y are a " adverse cffer - 1 on fh® 

in the afternoon. At that staee ro c s f araen 5 e5£ * 1 c uti\e weaker European currencies. 



U.K. TRADE FAIRS AND EXHIBITIONS 


+9.0 1 rise in Minimum Lending Rate. The authorities held the rate German mark. There was little Current BSI/Des. Council: “ Living Standards " (cl. Ocl 9) Design Centre, S.W.I. 


’ublic Works Loan Board rates 


Effective from September 11, 1976 


Quota loans repaid 


Nan-enot* loans A* repaid 
at 


Day-to-day credit was in short against the dollar above the SI.# a pressure on the permitted mar- Current Menswear Fashion Fair (cl. Sept. 15) 

supply in general last week, and level on Wednesday, with inter- gins of currencies in the Euro- SepL 14—25 Chelsea Antiques Fair 

the authorities gave large assist- vention possibly exceeding £100m.. pean currency snake however. Sept. 15—21 International Fisheries Exhibition 

ance on Monday by purchases of while forward discounts on sier- Gold gained $9} to close at SepL 16 — 23 Northern Antique Dealers’ Fair 

Treasury bills, and bought small ling widened sharply- This had $116-117 on Friday, but the market Sept. 19—22 Self-Service Display Equip— SHOPEX 

amounts of Treasury bills on the the effect of assisting the pound remains nervous ahead of the SepL 19—22 Northern Packaging Exhibition 

following four days to relieve the because of the increased cost International Monetary Fund gold Sept 20 ’4 Im Broadcasting Convention 

shortage. of running positions against auction to be held on Wednesday. S ept. 21—23 Electronic instrument Exhibition 


Year* b 

to 5 

5. up 10 in 
10, up to 15 
15, up to 25 
25 


by EIPT 

HI 

r» 121 

5 13$ 

14) 

14* 


hyERt 

maturity 

by EiPt 

by ERJ 

m atari ty 

HJ 

12 

13} 

13} 

13} 

12| 

14 

13 i 

14 

m 

14 

14| 

14* 

14* 

14} 


OWnilUU ■AUUJ.i I IUBULC 

Sept. 10 OnifoBtc* lotcrtwnA Authority I MpHuMf j House 
IS78 ot deposits deposit" I honds 1 deposit 


Com pony 
deposits 


| DlrWuril 

1 market 

riepnsiis 


rrwwtr 
Wile ♦ 

Bank 
Bill* <> 

- 



Non-quota loans B are 1 per cent, higher In each case than 
uoia loans A. t Equal instalments of principal. JEqual 
incnls. ^ 

■* Decent issues 



Belle Vue, Manchester 
Old Town Hall 
Aberdeen 
Harrogate 

Metropole Centre, Brighton 
Harrogate Ex bn. Centre 
Grosvenor House. W.l. 
Bloomsbury Centre Htl., W.C.l 
Wembley 

Nat. Exbn. Centre, B'bam. 

Longleat 

Earls Court 

Metropole Centre. Brighton 


SepL 21 — 24 British Premiums Show Wembley 

pine r>»i- Sepl- 32 — Uct. 2 .. InL Machine Tool Exhibition Nat. Exbn. Centre, B'bam. 

Bin* 4. Sept 23 — 25 Nat. Forest Machinery Demonstration Longleat 

SepL 24 — Oct 2... Commercial Motor Show Earls Court 

~ Sept. 27—30 Autumn Flonrcovenngs Fair Metropole Centre. Brighton 

Sept. 27 — Oct. 1 . InL Plant Engineering and Maintenance Exhibition Nat. Exbn. Centre. B'ham 

- Sept. 27— OcL 1 ... American Packaging Equip. Systems Exbn. U.S. Trade Center. W.l 

jg 1 5 SepL 28 — 29 E1A Engineering Exhibition Bournemouth 

Sept 2S — 30 Mailing Efficiency Exhibition Bloomsbury Centre Htl.. W.C.l 

12 Sept 28 — OcL 2 . Subcontracting Industries Exhibition Nat Exbn. Centre, B'ham 

— Oct. 3 — 6 London International Footwear Fair Olympia 

_ Oet. 4 — 7 World Offshore Exhibition Olympia 

OcL 14 — 30 Birmingham Ideal Home Exhibition Nat. Exbn. Centre, B'ham. 


EQUITIES 




F.r.i - 

p.r. — 
F.P. 17/9 


•.I*. Its* 
K.r. I1L3/9 
■-K.I* - 
I*. • - 


lt*7G ?*• bi ®“ fS a- 

!— r — *■* 

; Hijfii iiA>w j ^1 

1 — '—4 — — ■ — f — 

I 905 860 AmrtcnH«dInt.Inc(81l 898 I — 10 Q24d — I.» — 

1 14 eik u«m- r»oifir Fd.ussi cai — S To 

}1 1 da Knrtliivu-k iTh'«-J 5t^. 67 i (*.5 2.0 12.6 5.9 

[SSo * 26*1 nrelpply Int. 1n&(Sl>£27if — Ja —I— — “ 

:Cii| / t IX^InjKimiiirk SCSI E371a,— >8 flSI.68 - — 

1 iA) 17fl iHsmbro Ufe A«mr IBS j ...... 614.7SI - ll.W — 

i in as juoiin*. - too ‘+i w.5 zAie.tfe.d 

IS2.60 8ii Ki*n.iwn Ine. VEO. S2.85.+0.1BQ 15%| - 0.7 — 

! 150 5W S.A. 11 130 • ...... — . — — — 


Local authorities and finance houses seven days’ notice, others seven days’ fixed. *Lons-ienn local authority monzace 
rate nominally three years 121 per cent.: four years I3I-13J per cent.: flve rears 14-144 per cent. CBanh bill rates In table AI/mCF A TP ■"> A Ph ff? I -1 a rnO A rWTTniTVAATr 

are buying rales for pnme paper. Buying rates for four-month bank bills lli per cenu: four-month trade bills 12 f I V f-' A V I K Allp. rAIKN A |n| II rjArllKI I 

per cent Approximate wiling rate for onwnonm Treasuir bills 10U ]6 -10I per cenL: two-month 101S, 4 -10U|6 per cent.: »M V T x tlrtl/Ij A. fUEhkJ AlVltkJ 

three-month I0i5i6 per cent. Approximate selling rate lor one- month bank bills 101-10 u» per cem.: two-month 11 per Tr „- „ r ... , . 1C , 

cenL and ihree-tnomh 115u per cent.; one-month trade bills lli- 111 per cenL; two-month 111 per cenL: also three-raonUi Current World fair Of rnotograpnj (Cl. aept. lo) 

114 per cent. , , _ . Current Autumn Fair (cl. Sept. 19) 

Finance House Base Rates (published by the Finance Hanses Association) ill per cent, from AnguH 1. 1276. Clearing r urren t Euronean Men’s Wear Exhibition fcl Sent 14) 
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OVERSEAS MARKETS 


EUROBONDS 

Something in the state of Denmark 

BY MARY CAMPBELL 

THE announcement of a massive Union Bank of Switzerland, Friday: “ This very aggressive significant discounts from their 
S 30 Qra. Eurobond financing for the lead manager, has told any- type of bidding for new business issue prices under the impact 
Australia early last week had one who complained that it will does end up in strange ways.” of the general weakness in the 
been rather overshadowed by take back the bonds at the issue The controversy around the market. The Industrialisation 
the end of the week by the price less, lj per cent, in any D apish isslie hit the secondary Fund of Finland’s S 25 m. issue 
events surrounding the closing case, in the . current overall market after it had already been ttas ° e * n S Quoted around 1 * 
of Denmark’s SlOOm. issue on market situation— with Euro- weakened by the Australian points below its par issue price 
Thursday night- For what is dollar interest rates considerably saoQm. announcement. The on Friday. Quotations for New- 
thought to be the first time ever, below the yield on the bonds— d ep th of the weaker tendency is foundland Municipal Finance s 
underwriters were called upon any institution left holding j n doubt however since interest 1 r' ieai ; per cent issue fell 
in writing to take up their rather more stack than it had rates, it is felt, continue to be a shout half a point in the course 
commitments (or. more accur- anticipated °. r wanted can make positive factor. of after-market trading from 99 - 

atelv half of their commit- a profit by simply holding on to . . ... 995 after the size of the issue 

merits') it for the time being. „ The Australian issue for which had been raised from S 2 Sm. to 

menisj. Deutsche Bank is lead manager. g 35 m and *u e nri _ p bad 

The sentence in the allocation However, considers! ons such is in three tranches: SBOm. is for at icoi P 

telexes which shook up the as ibese are not really felt to 15 yeare at ^ indicated 8 J per , “ . 

market so much went as follows: touch the heart of the matter. On cent . g^Oin is for ten years at n . the sfietor ar L- 

- Underwriters are requested to the one hand there is the argu- ^ |n<£cated Si per cent- and weakness generated by the - cut- 
subscribe not less than 50 per gent JJ >1 u^riters in the sls0m . is tar A.» nan «t an Sf„ 9 r ^ ™ ‘& 5 i 2 S 


cent, of their commitments under Eurobond market should work 
the terms of the underwriting harder for their commissions 
agreements.’’ There have been th 3 n custom and practice has 


Indicated Si per cent 
Also in the market is half of been 


Bank’s issue from an indicated 
S per cent to 72 per cent had 
shrugged off by the end 


occasions when managers have traditionally dictated: that under- a SSOm. convertible Asian dollar/ of the week. The only new issue 
required underwriters to take up writers should not commit them- Eurodollar bond issue by Deve- to be announced last week was 
considerably more of an issue selves to more than they are lopment Bank of Singapore— the DMIOOm. for Societe Frangaise 
than thev reallv wanted in the reallv prepared to cope with on other half of the issue is being de Financement des Telecom- 
past but 'this has been done ver- rbe assumption that they will not taken up by the Singapore munications. Maturity is seven 
bally rather than in writing be called upon. government, already the majority years, indicated coupon 7 * per 

until now. On the other hand there is shareholder in the bank. The cent with a pricing of 99 and 

The SJt per cent eight-year the argument that getting a man- indicated terms here are a 6 i per lead manager Westdeutsche 
issue was" priced at 99 per cent, date to manage an issue by offer- cent coupon with a conversion Landesbank. 
and auickiv sank to a quote of ing to do it on terms below the premium set between 5 and / in the Swiss franc sector, the 
962 per cent The 24 per cent general level of the market in per cent Daiwa Securities is next issue following the Caisse 
difference exactly corresponds to relation to the perceived credit- lead manager. The terms of the NationaJe des Telecommunica- 
te 1 * per cent selling group worthiness of the borrower is offering telex leave selling group tions will be Sw-FnkSOm. for 
concession plus double the misbehaviour on the part of lead members free to decide how Norsk Hydro. 

2 per cent underwriting com- managers. much of their commission to The Municipal Telephone Com 

mission (that is. the under- As one of the more whimsical reallow. pany of Funen’s 10 m- unit of 

writing commission on half the members of the international Both the other U.S. dollar acconnt issue has been priced at 
commitment). Eurobond community put it on issues priced last week sank to 99 on a 9 per cent coupon. 
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Recovery 
at UCB 

By David Curry 


BRUSSELS, Sept 
THE BELGIAN* . chemical 
liCB moved- - smartly hael? 
profit' id the first six monft, 
this year despite “ the qailei 
staniial cost” of atrikes ffri 
company’s three mam . 
plants which each lost - 
four and seven weeks' 
uon. • f 

The. 11.4 -per cent, ‘racreasfc ’ 1 
sales to B.Frs.R 59 bn. helpful? . 
turn a B.Fnj. 94 m. pre-tax law 
the firet half of 1975 fa® 
B.Frs.I 62 m. profit Net pfo 
came out at B.Frs^ 2 m, 3 m"" 
u B-Frs.l 67 m net loss iathaS . 
carl mr period. _ - 

However, the company's# 
that “the continued i^fi 
i rend of fixed and finvuK' 
charges ” and the difftcidtr ». 
pushing up prices in compn ^ 1 
non were a continuing worrj;. 
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104 Chrysler.— 

14 Ciueram*.— — . 
183 * Ifinc. Uilacnn^ 

273 * 'Citicorp.™ 

3636 -Citie® Service.— 

7 Citv Intesrittc — 

78 ICock Cota. — 

234 Colgate Palm ! 

9 os iCoUias Altman..; 


26 <n I 223 * jColutHhia Goa ; 

B, “ 1 41 ? ICulumbia Plcl J 

84 ;Com I n<- Co oi Am 
325 * IC.trnl.uMJ on Eng . 1 
2658 IComwth Edison.' 

84 ‘Comw'th Oil Jief.j 
237 a jComui. Satellite..' 
15 [Con. Edl-ron N.Y.: 

194 ICoosui Font* j 

245 * JConsul Xat.tias.. 


74 
11 *4 
47 
32 
114 
31^4 
20 
26 
29 
214 
A 43 e 
71 4 
154 
264 
40 i<, 
3 S 4 


19 tonBumersPoTrei- 
26 5 * iContlneni'lCrroLl 
354 iConrinttiinlUll .. 

12i* iCoorinental Tele., 

} 7 >i Control Data ' 

304 Ctuper in-Jur ' 

1758 iCoppa; Baage— .) 


U 04 

41 

264 

324 

294 

114 

114 

777 a 

10 

311 ; 

164 

2800 

l ?* 

4 Z 3 j 

925 * 

321 ; 

184 

73 , 

784 

133 * 

204 

604 

674 

475 * 

1608 

177 , 

285 e 

283 a 

42 
263 * 
35 *a 
664 

14 J 0 

20*8 

JJ ’ 8 

294 

334 

534 

10*8 

66*8 

27 s* 

103 * 

35 

5 

1138 

464 

313 * 

lost, 

283 * 

20 

25 

28 

2176 

32 

374 

154 

25 Je 

407 * 

234 


63 
683 * 
571 * 
47 

1614 
114 : 
393 s ! 
11 ; 
1185 ; j 
444 | 

1938 I 
15*1 
44 ! 

504 l 
373 * [ 
54 I 
37 « ■ 
42 1 

494 1 
847 0 1 
54 j 

60 I 
26 , 
294 
19 

203 * ; 

304 ! 

454 ; 

274 ' 
604 : 
I 84 
485 a i 
38 ■ 

31 

287 , ; 

9 i* ; 

175 * 

40 

214 . 

32 *? : 

134 ! 

641 ; , 

583 } ■ 
33 
34 i 8 
71*3 , 
19 ' 

S 27 g | 

304 
23 »* I 

343 * j 

1894 ! 

38 •, ' 
29 
281 * 
393 * 
33 ; B 
1J* : 
153 s : 
171 * 
I 7 <e ; 
34 ; 
185 a j 
26 7 b ' 
284 1 
665 b i 
604 j 
234 
654 ■ 
315 * ] 
295 * 1 
58 i 


474 Dtaney tWoU/.....| 604 

443 * 'Uo+erCjirpo 1 , 647 a 

44 Lkiw Chemical—., 46 
384 0 teaser— „.... 420 * 

125 .Uo.Pont 1315 s 

74 Dymo In-lualnea, 9 

251 ; 'Eagle Pudier 1 344 

41 ? East Air Lines 85 * 

934 Utaatmau Eodas..' 941 g 
294 : Eaton ! 394 


130 * .KGAU _...l 

113 * j hi Pa».j N'au Gas 

254 .Elsra 

39 ’.Kmery AlrPr’ght' 
267 , .Emitart— 

34 [K.M.l 

23 1 Eauelhard Min...' 

304 Ef mark 

294 lElbvl 

&2 Exxon 

364 Fairchild Camera" 
43 sg 'Bed. Dept. Stores 
214 .Firestone Tire....' 
204 Fat. Not. Busron. 

84 Flexi.Van..^. 

16 'Flint Aot« 

251 * Florida Pe-ser.... 
31 .Fluor. • 


197 , T.U.C ; 

434 I Ford Motor. 

134 'Foreciott-Melc.._| 
271 ; (Fuxboro 

23 {Franklin Him... 

214 Freeport Minerals. 
184 IFroehoul ...Z 

41 ; ; Fuqua rndtwrriee. 

104 fi.AJ 1 

324 Gonnetr ...' 

9 [Gen. Amor. Is*., 

25 lg IGATX 

93 * Gra. Cable. 

37 4 ,G+n. Dynarotcs..' 

46 .Gen. blccrru- 

264 .General Poods.... 
2&30 .General Mills—. .i 
58 Ulsneral Motors.. 
164 Geo. Pub. Cnl... 
341 * Gen. nicnal 

24 iGen. Tel. Elect...' 

18 .Gen. Tire. ' 

54 Gen esc 

301 a Ihtorp* Pkaflr- 
1523 * [Getty Oil 


365* 

145 , 

28 i 3 

39 

3j7g 

34 

305 , 

335 B 

3 /’* 

534 

49 

+84 

2 i»* 

27 

12 

194 

294 

424 

254 

S 64 

lSsa 

4530 

34 

295 s 

Js 7 

9 

137 8 

375 * 

1 UI; 

29 

104 

524 

644 

324 

334 

687 3 

19 

525* 

304 

61* 

54 

1774 


29 iGiilette ' 30 »* | 

18 iGoodncb B. F....' 28 

204 .Gfiudynr Tire 234 : 

164 Gould - 25 J 

244 ‘Grace W. It ...._. 265 * 

124 .Grand Gama 1 175 g . 

104 :CiL Allan ParTea 115 ; 

Id 4 Grt. North Iron.. 16 «b I 

13 iGreybnund. ...... . 141 * \ 

156 ,Grr 4 iiT IJj ■ 

14 Omnium) 17 l« 1 

174 ; Gulf A W+,t+rn.. 18 

20 4 Gulf Oil 275 , ! 

484 jUaliltnirton ■ 664 • 

435 * . Hanna Mining ... 511 ; f 
174 ;HarnischIei>er....' 17 S 0 ' 

417 b .Harris Carpc.. 551 * 

454 HeiruH.J.. 46 J* 

SQj* jHellcriW.IJ.J-... 224 ! 
204 jHcublein — . : 49 a* 1 


1173 * 

; 85 I& iHenlett Rai-Vnui 

917 g 

21 

1 12 

(Holiday Inns....,.) 

1212 

44 I S 

l 259 g 

■HonK»tnke...-.-.. 

31 I-- 

36 U 

' 32 i, 

■HunejTreil 

44 ’a 

13 Js 

, 10 1 3 

■Hoover 

12 k , 

27 ta 

! 14 

'HuuouE.F 

144 * 

21 

. 16 ia 

,I.C Indusirico 

2 Uk 

45 l! 


44 I a 1 

943 g 

70 

dncerooU Rood.,.. 

82 k 

56 U 

. 41 

Inland 

51 

131 b 

0 l 9 jlnstleo. — 

1310 

280 

>22338 

jlBM - ; 

279.5 

283 g 

1 2133 

ilntl.Flaron 

25 k 

32 , 

■ 22 tft (InD. Rstwttr...' 

30 a* . 

421 * 

33 

,1 at 1 . Min A Ghent 

363 * 

1858 

: i 7 i* 

InL. Muliiioods. 

185 a 

3670 

j 24 S, 

!lncn 

334 s 

7 Si, 

1 57 ag 

IntL Paper...—.. . 

093 * 

27 

' 16 ie 

•IPC 1 

331 ft 

323 s 

221 * 

Lntl.TeiATei .... 

«'•* 

35 * 

• 1 

Invent- 

l 

337 a 

3313 

.({nroBeel — ... 

51 k» 

15 >£. 

958 

nil acensLtma].. 

12 

441 * 

1 883 * 

1 Jim Walter 

32 


32 1 
964 
254 
6 O 4 " 
394 
16 
461 * 

55 e I 

567 ft I 
811 s ! 

33 

474 I 

594 ; 

463 ft 
39/0 i 
244 ; 
224 I 
347 a | 

364 \ 
60 4 ; 
1758 I 
124 : 
194 : 
is t 
294 1 
447 s 
174 1 
247 8 . 

74 , 
384 ' 
dOJB ' 
417 ft ; 
59 s* . 
137 ft " 

2 S* 

' 534 : 

354 
51 4 ! 
264 t 
17 ", 

764 ’ 

334 ; 
16 . 
654 ! 
614 . 
B 95 e : 
633 * ) 
68 ! 
254 | 
44 S. 
364 ! 
164 ; 

274 • 
144 
824 ' 
305 a : 
364 i 
20 

22 ; 
314 : 
144 : 
14 i 
235 , 

894 
521 ; 
291 B 
354 - 

55 
245 * 
194 . 
274 
19 

454 : 

194 

694 

63 

23 1 

18; 0 1 
22 
77 g . 
354 
204 
2 l&s 
605 * ■ 
345 * ' 
104 
395 * 
854 : 


284 

3050 

31 

463* 

187ft 

594 

644 

214 

441* 

18 

474 

165* 


421 ft 

144 

584 

995 * 

214 

384 

1 ? 3 B 
285 a 
84 
69 »r. 
297 , 


•23 Johns MonvUli £94 
824 Johnson Johnson! 894 
12 s, Johnson Control 1 £14 
22 Sft JoyMaautartur’g! 465 , 
274 ' Eaiser .Uumin'ml 384 
,Kaiser Industries: 

'Kaiser Etecl .! 

,Kay i 

MUM cntt.—,.. 

Iterr MuGee 

184 jKidde Walter... 

364 [Kimberly Clark. 

355 * jKoppen— 

404 Knrto — t 

314 Kuesgc. — — 

174 .Kroger Co..— 

195 * [Leri Strauss | 


81 ; 

32 

24 

295 b 

6059 


153 * | 
424 • 
d 4 j 

3 liB i 

71 

297 8 

* 67 ft l 

534 

445 s 

394 

234 

19/0 


SIT, |Libbey Or. Fordj o 24 


Liggett Group... j 335 ft 
r 515 * 

137 ft 

104 
165 a 
18 
£84 
414 
134 
175 ft 
7 

295 * 
460 , 
364 
59 i« 
10 
18 


2 B 4 

45 | Lily lEHL... 

67 ft .Litton Induat.....; 
65 , :LockheedAtrcrelf. 
14 ILuoo Star lodo... 
157 ft .Long Island lag. 
217 ft .Iamlslanalaod...! 

341 ; Lubrlrol 

134 Lucky Stores ; 

1338 .L'keaY ouairat 'wni 

44 I Mar Mlllon 

265 ft Macy li. H . 


29 ilttrs Hanover. 

33 ihtpoa 

4 H* Marathon Oil..— [ 
97 s lllarme llldtandj 
165 e ‘Marshall Plod— 


28 la iMav Dept. Stores' 32 

263 b MCA , £858 

377 ft McDermott — ' 514 

145 * McDonneUDoag.! £ 35 e 
125 * ‘McGrawHUI— : 16 

65 .Merck 1 767 , 

141 * 'Merrill Ijncb....' 25 

123 * MG.U : 133 * 

524 Xltnnllra’gAMto 4 634 

474 i.MobU Cbrp. 604 

76 iMotuaato ■. 897 , 

534 'Morgan J. P. 544 

41 Uouwtda 52 

165 * Murphy Oil ' 221 , 

354 NaL^sco . 434 

304 iNoieu Chemical.. I 324 
9 Sg .National Can 1 145 , 


16 

9 Ss 

371 * 

22-3 

235 g 


127 ft 

64 

337 * 

235 ft 

23 

431 * 

177ft 

14 

17 

164 

304 


Nat. Distillers-...' 
Nat- semes Ind. 1 . 
National ateeJ— 

Natomaa, I 

_ NCIi. > 

15 i* 'Neptune Intle — , 
194 New England SI.' 
254 'New England Tel.', 
124 Niagara Mohawk: 
114 Niagara Share—.; 
N. C Indiutries.. 
N'urioikAWewtern 
Nurtli Not. Gas_ 
Ntho Stale* Pot . 1 
iNtbwest AirHnes 1 
N tii west Bancorp: 
Norton Simon. ..." 
'OoddentaJ Petrel. 
Ogilvy Mather.. 
Ohio Edison......; 

.OUn 1 


107ft 

42 

553* 

80 

153 * 

20 

64 

213* 

147 ft 

19i b 

484 

194 

54 

343 * 


'OrcrseosShip.....' 
,0 weus-Coming 
Owens tllinoia... 

.Pacific Gas 

Pac. Lighttnc. 

,Pac. Pwr. 

Pan Am WorldAir 
'Parker Hannifin.. 
Pea holy GaJb in.. 
•Penn PwA D....' 

Penney J. G. 

Penn /oil 1 

People* Drug ; 

Peoples Goa j 


684 (PepsiCo ... ^ 


245 * 

123 * 

46 

264 

354 

174 

217 ft 

Sit, 

14 

113 * 

195 ft 

673 * 

454 

294 

304 

52 

224 

184 

264 

186 s 

41 


18 

534 

06 

c 2 js 

187 b 

£14 

54 

324 

19 

21 

523 * 

32 

94 

404 

644 


404 • 274 'Bcpoblic Steal — 552 e 

893 * 694 Kerl on— ... t 9 i* 

425 a 224 -HeynoUa Metals. 40 <« 

6 B 4 ! 554 .Kevnulda H. J....' 59 t* 

263 * ; 213 s iKicfa'apnaMerreJ. 263 * 

327 ft 235 ft jltccfcvell Inter... 29 

763 * 52 ; Uohm A Haas-... 53 

495 a ; 413 * iKoyaJ Dutch 473 * 

14 jg | 104 Bnas Togs....,...; 104 
147 ft 9 , Ryder System.—' 14 »a 

4858 ' 395 b iSofeway Stores— ; 437 a 

497 , j 334 'Si_ Joe MinerataJ 414 

504 ! 344 Si. Regia IMper-' 39 

40 [ 30 sa I S«nt» Fe Ind»-_i 3 S 3 a 

34 , 3 unl Inrest — _.. 3 ls 

33 * j Saxon lads.. 43 * 


68lj 
154 • 
40 rs 
91 

923 -, ! 

t 864 

5 . 57 » 


^ 91 * Xerox 64 4 

1156 Zapata ■ 121 * 

23 33 Zenith Radio ... 324 

874 ChileAi L »3 *91 

884 C.S.Traw.4y*v}‘ t» 25 a 

795 ft CSTrea»«ii» 5.<4 *8658 
3.525 f-S. 4 '"lav Mils I 5 -OB'S 


CANADA 


17 ls Achilla Brewing^ 177 s 

on 'jhhiii«k. n »r ^1 mi- 


nts ' 3 CM_... 

144 |Scon Paper. — * 
113 * ISccrrill Mlg — Zi 
roudd’r Dno Vest 


43 * 

14 


jSea Coalaiinen.. 


I 

rle IG.D.) !' 

jSeara Roebuck^..: 
•SEDCO . 


23 lft Seagram.. 

1»4 ‘ - 

613* 

224 ' 

47 Se 
274 
165 ft 
32 


184 

194 

17 

74 

354 

234 

.1338 

683 , 

29 

723 ft 

27 sa 

S2la 

424 

124 

21 

£ 5 e 

12 

d 23 e 

154 

52 

347b 

594 

e 4 r a 

144 

475 e 

33 

334 

374 

53 ?a 




'Perkin Elmer... J 

Pot 

Pfizer j 

Phelps Dodge... ' 


22fe 

294 

284 

424 


IB 
23 i fl 
25 * 

“5 .m'lSerpCr^ n 

SO Phibp.Uorrls , 877 , 

494 : Phillips Petnjrmj 6 O 4 
14 1 * ’Piekutek Inter ... 1 16 

. 55*0 iPillsbure ...... : 40 

13 ta 'Pitney Bowes • 151 * 

31 (PrtL-aon 394 

114 jPictsey Lid ADRj 124 


314 jPoIamuL ' 414 * 

’■’ “ “ ' 144 ‘ 

607 ft 
9378 

214 . 

3633 
164 
345 a 

5 hft 

63 

284 


114 1 Potomac Elec. 

35 -PPG Industriei..! 
81 ?B ProcterOtunble.. 
175 e :Pnb. Sen*. Elea ^ 

277 ft Pullman 

145 a Purest... ..... 

2270 Quaker Oat,- 

5 IRapidAmeriraa.. 

* 4 -s* Raytheoa. 

183* ,RCA ..1 


jfibeU Oil 

shell Tranoport..! 

Signal 

aignode CnrpL._.. 

U't lilmpUvity Pat..- 
83 * 'Singer. 

24 jSohtrcm 

97 b ,S>juihdown ...... j 

184 I Southern Cal. Ed 1 
135 ft 'Southern Ca — ; 

49 (Sthn. Nat. hew..! 

30 jSou them Pacific.; 

50 4 {SouthemRaUway: 

214 ."Sfuitblirid 

104 ;Sperry Botch .... 

377 g ;Sperty Hand ; 

284 Squibb 1 

334 Standard Brands' 

294 bld -0 i I Call romiat 
41 ;Stit.Oill ndMr»» ■ 

6 is* ; 6 td. Oil Ohio 67 

417 ft iSlaidf Chemical J M 57 ft 
16 .Sterling Drog.„i 164 
39 IdiudeSkerjL"! 

27 -Sun Co 

IB -SaiulBtrajuL^ j 

ga r — i 

43 * ,Tecbiiicolor_ 

444 .Tektronix........; 

224 Teledyne 

17 e ,Telex . 

26 .Tenneoa. 


13 1 * (Texas Oil A Gas J 
175 ft Texas Utilities... 

577 ft -Time 

184 .Tlnras Mirror. : 

365 * iTlmken : 

20 .Trane...... .....J 

84 ;rran<america ■ 

2 Bt« , Trails Union. ..... 

167 ft’ rrannway'Iat'ml 
105 * 'Trans World Ait.i 

25 ’Travelers 

183 * TrtContiaaital.. ' 

264 * T.K.W. j 

84 20 th Century Pox' 

315 * L’AL i. ■ 

194 * L'AhCO : 

13 Uil 

10 LUP 

271 B 'Unilever Ltd _ 

42 i b Unilever XV [ 444 

84 'L'niua Bancorp...i 104 
603 ft 'Union Carblile...! 645 + 
64 Union Commerce: 74 
40 ?g .Lniou Oil Can....! 

76 ;CniOD Pud Me. ; 

14 ■ U monamenca ; 

73 * .Oniwyal.^....+J 
54 lUnitedBtan'ds.^: 

7 lg j United Corn i 

186 a ' US. Bancorp.,.. 

165 * US. Gypsum.....! 

34 'US. induatriea....' 

194 'US* Shoe ...... „• 

474 US. Steel.. i 

304 '.If- Technologies, i 

47 -Utah inti ' — . 

194 !UV luduaries... 29 ii 
125 s 1 Virginia. Elect..! 154 

12 : Walgreen .j 

174 AVornerCoumn .j 
80 Tg Warner-Lambert 

lS 6 g [Woila-Fari {0 1 

175 * }Wutern Uancort) 

113 + 'Wemern N. Amer] 

153 * 'Western Union.- ; 

13 WeelLntfb's Elect. 

315 * |lTestra< 9 d • 

37 Weyerhawtse— J 

2458 Whirlpuol...- 

184 WhlteCoiraltid*.* 

20 : Win lam* Co , 1-83 

24 >* 'Witconain Elect..! 896 * 
184 iWoolwonh 

14 iffyiy 1 



6.75 3.10 i Ibhey Glen 

134 j 86 , lAbiribi Paper. 

5.37 3.90 l.lgtuoo Eagle ' 

29 fa ' 193 * lAtrr n.Vhim irrinm 
284 . 237 g . Ugerna Steel 

t 331 j i 21 ’At,be*u« 1 

I 64 < 15 Hank Mmtreal...i 
43 > 374 : Bonk Nova Scoria' 

18 » 74 Uasio ReamreraJ 

5 Hs • 43 ! Bell Telephone...; 

284 1 154 1 Bow Valley tnds.' 

113 b ’ 85 ft UP Canada. ..._’ 

13 ' 93 * bra -can ! 

5.50 • 3.0 'Briocc*.. 

31 275 s Calgary Pcraer..; 

Us* 853 'Canada Cement.. 
94 4.70 Canaria .V. TV Land 

29 24 j B .Can ImpUokCcui: 
25 17 Cana-Js hj'lut-.....- 

274 ; 1358 Can. Phiitus- I 

223 , i 65 g ca*,. PaH ho inv.i 
464 39 Can. Super Oil. ..I 

3 . 7 5 . 2.55 'Carling O ' Reefer.; 
94 . 51 * Caasiar Asbestoa..' 

L'hicitau Uei 

Conutkai — ... 

it'one. bathutst...' 
Consumer Gas....; 

Cottalu ltkch. ' ' 

3.30 Deeua Resources. 
DeDison M ice*....' 

Dome Mines. ! 

Dome Petroleum, 
Domimon Bridge 

D>*miar —..... 

Dupont 

FaUxrn'ge Nickel., 


64 

ui] 

3.35 

234 

244 

324 

137 ft 

424 

95 * 

504 

233 * 

9 

114 
3 95 
304 
SS* 

2 I 4 

234 

175 a 

214 

44 
3 . JO 
54 

94 

4 U 4 

57 

13 

*94 

778 

64 

373 * 

584 

394 

237 b 

145 a 

434 


A. K.G 87 — 0.7 

AlUanz Venich...; 423 —1 
U.M.W 216 —2 ; 

B. A.S.F. I 156.5 - 1.4 

Ba>et. , 129 . 7 - 1.3 

.Bayer Hypo 284.9 + 1 . 4 , 

[-Bayer VereinM.' 294 ^ 1 

ContmtrzhBPk 177.8 — l.B 1 

conri-Gummi— . 91 —4 : 

Daimler 345 —4 

Liegusaa^. .... 230 .. . 

Uemog „...' 150 -6 ' 

Deutsche Psnk.... 289.5 — 1.5 : 

Ureadner Eauli..- 219.5 ' 

Dyekerbot Zvml. MB _.i 

-tucehoRaung ... ' 1 B 6 ! 

Ha|«K Moyrl 10 B. 5 -l. 0 r 

Har(«oer>DmlCi.'r 151 —2 

Hccchr*. 139.3 1.2 

HoCatlli. — 

Kali SsD |Dm 50 l 
Karaiadt ....... 

haul hoi ....... 1 

K!uckncr*PniKM) 
hlr-vb U urn toll... 

Krupp Prt DmilC-i 
Kundenciedit Bk; 

Linde 


PARIS 


{AMSTERDAM 


Sept. 10 


Vno.- + «u , 
rre. : — .tw .1 


Dli /Thu 1 


- 5.5 


48 . 9 - 1.6 


115 
265 

. 207 

U/wenbraoDMlQu; 1.810 
Luttbanaa ; 

M.A_\ : 

.M'eamannDm 100 


55. 1 - 0.4 
105.5 - 1.0 
683 — 1.5 vUO 

348 20 

1 14 . 5 — 0.5 
148 1 - 2.5 
•'+3 
1 + 2 
!— 1 


\trigur Ucnd'l'hft' 395 

16 * . 2.1 AirLmui-io 348 1 .. . . 

18 4.2 AquilniiK , 318.5 -4 

14 4.5 Beghm. : 7 b.l.- 0 L 4 

17 . 6.1 B.S.N. Kerv.ua .. ■ 530 | 10 

20 5.7 Cmnetnur - 1.447 1— 13 

20 : 2.9 CliargeuR- Hemil* *52 1 

18 j 6.0 rit<ijen u 

' — Cic Banmire...... 

17 2.4 C.G.K. 

15 3.9 Crodi tL’iitn F r" nci* 

16 5.3 Credit Fma.ier. . I 

20 3.5 IXnai N.K ‘ 

20 4.5 Ft. Hnniln. .. . 

6 2-0 ium. La laj 

14 < 3 . 8 ! .eiuimndeuialF. 

12 ; 5.4 j tmetui ; 

14 | 5.0 ’ LTinra* f 

Machinr- Hull 


. ».&' 5.0 
. 16.5 4.7 
1 22.5 7.3 

! S7~8 6.9 
- 57 : 4.0 
' 16 . 6 ! 9.1 

V- 


Scpt* W 


•. 1 

Price ; +ut llttfj. 

Fla 1 - ] -%■} 


Alu 4 d l FI JO) 
AkwiFl.'JJl 


105.3 +QJ I 
30 . 6 . 


I « 

Vlgms Rnr.FLiCa »U.tU 1 
AJHiY IFI.IQJ ..-:- 1 49 . 4 - 0 , 1 ' 

67.1 + 0 . 1 - W 

os : -I “ 

86.5, -MSt 

_ 98 . 5-1 | 

238 “ - 2 ie . 'l 2 ' 5.0 S Bub”nieT«Ur>Kl*’ 66.5 * $.6 
285.5 3 . 5 ! 26.9 8 . 4 1 III* tier M >4 LJT 

102 0.1 ! W.h 10 . 3 ;,HnnlaN.V_ : 8 ett^' 104 ^ 

W ” ’ “oar 


Amro Banktri.-Jll 
Van BeriwtatFLta 
mjenkiu injid).. 
HukaWe 9 fn 1 .Fl.lC 


305 291 - 9 .b : huML<«iM k.L 

93 . 2 + 2 . 1 'W. /a 20.0 | .iluBi+csuiraFUL 
l 03 .S- 2 . 7 l 14 . 1 13.8 i Hcuiehvn iFLlc . 


66.8 —1.0 ' 

172 


riollaiHl Ft ilhl.... 


62 01 . 

50.1 
Ml ,1 .14 J, 
125 -aBlflJC 


l!z 7 .b 3.5 1 . 49.5 * 1 - 3 , ( 


7 j 3.3 , lliK'ht lm"B"_. . 1,322 


115 5 -l.t *. 95 ' 3.9 
197.1 . 1 . 1 1 15 . 7 b; b.l 
930 .._ . 15 : 1.7 

33 - 0.1 l.t; 4.5 


ri'mrD.ivglBhFii.: 
I.H.C H« 4 lao.t...< 
K.L.V. -Fr.HA*).. . 
Int.'JulleriFUV 


d.6 

4.0 


10 | 3.5 


UetalgelKbatt ...! 
Mnnca. Hue* vers 1 
.Vecker mann — — .1 
Preunag Dm, 100 ; 
Ubeln VT»»t Elect- 

Scbertng ..I 

siemens — 1 

3 m trucker 

tbyssen 

t'ereln A WestBk! 

MILAN 
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Ford Motor Can. t 86 

20^8 <ieastar 22 s, 

3.65 Giant lelVtiiilej 4.86 
27) 8 Dull Oil Canada. 271 , 
6 S* 'Hawker Std-Csn. 84 * 

28 Holun^er...— £ 7 J* 

27 IHomrOUM'..., 367 B 
151 * Hudson Bay )Lop 18 >4 

15 ift 'Uud+Mi Bay 171 * 

331 * .Hudson Oil k Goa' 55 ‘r 
- 171 * 

J 2 di« 

20 ** 

325 * 
1 14*4 
93 * 
156 ft 
16 

3.70 

22 li 
053 * 
33 
36 tft 
37 lft 
131 * 
37 1 2 . 
I 0 «f 
J _53 


I.A.C.:... 

Imswo .' 

.imperial Oil j 
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: Inland Nat. Goa.. 
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0.52 Pacific topper M; 1.30 
26 iPodik-tViroleiim 26 
16 ;l^n. Cao. PelVni' 23*8 

10 .Patino - 14 

2.75 , Peoples Dept. 5 ...' f 2-90 
0.52 iPliot hu 1 Oil.. 13.57 
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13 U ,Pn« 14*2 

0.45 ijuehec Sluncemi' 0.62 

151 ? 'Konger OiL, 15 >a 
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29 <t Kio Algutn 35 
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101 ft | 3 lehen» UXi 13 

5 ba iSimpsou H 63 * 
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1.36 ]dtnt a Iroiu. 136 
638 iatumlagdalie Oita; f! 6 Tg 

7 ftalcotp. — I 91 *. 

21 >2 . Texaco Canada . J 24 Sg 
17 i* ; Toronto Dom-Bh.' 19 s , 
lrg j Traits Can PipeLn I 13 
87 B :Tran» Mourn DHk 9 Se 
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7 J j iL'ntoo Gob > 9 

lit* lUnlwdCorpn M B" tlfli* 
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22 1 * 'Wert Coett Trans 25 
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v New Stack. 


Alitalia Pnv. 

AN 1 C 1 

AuK/oia Fin ' 

hut'll 

Ererta • 

Bargo ■ 
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UGA>./ : 

Cuctrird j 

Dal mine—. * 

Erba 

Fiat 

Do. Pri 

tiBinfaf.........,: 

G— rail 

UtvistB 

liaiceniemi 

iTIIgU 

Its laid er 
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M ediotanca— ..... 
'loodiidoriPriv . 
Montedibou— . 

Mona —..I... 

Ulivett. Pnv 

Pirelli * 0 . 

Wrelll spu....... 


635 ,-5 
520 2 

5 , 360—40 
1 . 011—31 
2 . 385 -20 

9.200 

6.500 —90 
1.999 —41 
4.010 160 ! 225 ’ 5.6 
745 . 5 ' — 24 A' 75 ' 0.9 
2 . 028’-70 
1 . 590—30 
999 -$— 23.5 
270 1—2 
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- I 


42 . 000 J -600 

40 C 

2 , 200'— 30 

ao 

18 . 300 !:— 3 IG 
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705 |-29 

- 

410 '-15 

60 

8 . 5001-250 
411 -9 

400 

71 . 700—500 
980 1 — 10 

1.200 

410 :— 13 

863 !•. 

“ 


100 : 6.3 
100 1-2 
40 . 14.7 
11.9 
3.6 
2.1 


Ik*. Ito, 
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Set*. W 
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6 ei<t. 10 
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Kroner r* ! -* 4 


STOCKHOLM 
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+ ur 


Dlv.VId. 

Kr. 


966 '.-31 70 

1 , 550.— 25 110 
... 1 . 200,-65 

WAS. 7 U .900 - 300.500 

Ktnoscenti.— S 9 .fr .. 

1 , 865 .' - - 

* 00 ' 3.4 

.180 : i-o 

1.301 —39 
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UBLBq Bra lamb , 1.630 
Uckort “b” .. .. ' 1.826 
CBLiCieUrlamihvl.aSO 
U.D.K. Cement...' ' 1.498 
CVjehenl ........... ' 710 

R.lAh.S it . 990 

Elevtrvlel ' 5.870 
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■ - 0 . Inuo-Bm. .- 1.595 
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lic+aTken | 3 . 2 G 0 
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iVtrotino. ( 4,650 
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rate. Gen. Batmue, 2,550 

' 5,010 

raKv-J>-A‘ 2.360 
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U.CJA '*.200 
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+ «f I’rs. Yld 


i -30 1150 
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TOKYO? 
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! I 20 
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5.7 
6.0 

9.6 

6.7 


Sr > 1 . II 


* Pncea 

Van 1 


+ « 


A'Ohl uiass . . 3*1 

itanou ; 441 

Dai Nippon Print, 492 

Fuji rtinUj Him.. 580 

Hitachi «G 3 _ 

Itomta Motors-... 1 656" 

L-. I toll 392 

liu-Yafcado ;..l 1.730 

Japan Airline*. ..[ 2,230 

Kaittu KtacLPw. 

Komatsu j 

Kubota.. ..... j 

UalflUhtt* Inil..,j 

Mitsubishi &K>k..j 


l — 10 
! — 1 
.-8 
-1 

I- 9 
: 12 


-70 
674 ■: + £ 
4*3 1 -6 
446 I-l 
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461 
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4*0 

418 

443 

560 


•—8 

‘-X 

-6 


SPAIN * 

September 10 

AstaOd 

Bantu Lopez Ques+da 

Banco Bilbao 

Banco Atlantlca tl.OOB) 

2,4 j Banco Central 

- - Banes ip ( 23 t)i 

Banco Exterior 

Bunco General 

Banco Granada (l.fflMh 

1 4.6 j Banco Hlspano 

: Bunco Ibcnco — 

{ luduban .. . — 

1 Banco Ind. Cat. < 1 . 000 ) 
j Banco Jlercann! (l.DOOi 
Dir. YiX Banco Occidental . . 

» , .. Banco Popular 

■ Z. 1 Bauea Suntand<*r (MOi 
14 l tfPiBaurd Uroufo ilJIMV.. 

- [ i’ll Runfo Vucjw 

28 ! 1 9 1 h/nw Zaraadeano 

IB ! iIj i Bantumon i........ 

10 J *. 5 ! naoiu Andalusia - 

18 . 1.4 1 Altos HornoH 

Babcock Wdcox ......... 

Oragatfaia - 

InninbuuK 

E. 1 . Aragnncua — 

ttspanoLi zinc 

KxpL Rio Tlntn 


— . *.l 
30.1 0 J 1 


VIENNA 
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+ or 

Dk.Vli 

Sept - 16 

« 


A | 1 


338 


10 1 2-9 


340 




736 

-2 

48 A 6 

-temperU— . 

173 

-A 

— 1 . 

•keyr Daimler—. 

W 


6 1 3.4 

Veit Maffbesit .... 

394 

-b 

22 ; 5.7 


Mitsubishi Heavy! 

Mitsubishi Corpi.i 
llitffii A C’o..— ) 

M I toukoebi 435 —3 

Ni mn Motor—... 560 1— 5 
Pkoieer Kl'ctio t»ci 3 ,090 <— 100 ' 
aanyo Kiecrrio.-.; <08 [—2 

Shisrfdd ' 1.080 1 - 

Amy ; 2.450 80 

iUsho Marine-...! 288 ' — 1 
Takeda Chemical.: 439 -4 

trijin... ....|- MO [-2 

tekto Marine —.. 1 406 I-J 
rakTO Klect-por^ 670 —2 . 

l ash I ha I 126 1— 1 

Coray — : 144 i. 

Tost ** -'Uator 1 847 i- 18 


9 ! 59 

18 ! 3.1 

16 I d .8 
20 | 1.6 
10 : 1.4 

12 I 4.7 

13 i La 

w ; 1.7 

20 I d .3 

16 1 1.4 

30 : 0 . 5 ; 


P«ia 11.8001 MB 

Fenosa 1 (. 000 ) KB 

Plnaioauro SA W 

Fltunzauto Servtdas ... 322 

Gal. PTeciados. 300 

Cnipo Vclmques ( 408 ) 259 

num la - «7 

i 12 ! u’o! tBcnducrn 129/5 

s S Uwfala St 



30 
11 
15 
12 
11 
J -30 
I ID 
■ 12 
i lb 


d.O 

1.9 

3.1 

3,6 

1.4 

61 O 

4.0 

3 .B 

0.9 


Source Wkfcn Scmttttos. Toft^ - 


Olarra — 

Pauulenu ReunldoB ... 39 t . 

Petrolibor ; 230 

EVirokos -Ml 

Barrio Papulrra 2 H 

Sntace — — 15 

Telefonica — UU 

Tubocex t _ 322 

Galon Fttae. ..h.ou!.m. 207 

Union it Pcnlx — 490 

UHlta .115 


n Florins, b ScWlllnss. 


fitupenslan. and yield nclndi k special panneoj. 
r cents, d DlvP caou dir. u Ouofflrtal tndins. e 


premltnn. Belgian dividend* are shown 

after rartihbaWiM tax. u-m a afacr nccdlns ■ riches and-or* g} ?* un * ** ummurtai aem - 

♦ DM 30 denpos. ttnless otherww Mated, issue. cPer share. /Francs. °p Cross r' nS” 

V Ptan 5 « dwwn. unless mbetmae atated. dir. •&' h Assumed dtviflend after ierto xr Ee 

Wlhfrw i« staled, and/ar- rights umio. fr After 3 d *Snd 

i Frs.300 deiunn. unless otherwibe stated, .taxes, m - .MX five, h Franca. ™- P * a « 


utcludlng mereabed. 
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rsttL—ei §a:83 ig 

Inv TSJ. Kd . 3 5 X 8) H 

I Hunbnv Group (a)(gl 

l" Hk, fj«!t , ‘>n. Brentwood Krap*. 
-!fl51 or BHIcrltay M]6U 

lsl_ H5 7 48nd+0Bf bn 


iLFunrt WO 

IOC 262 

■ Iitd. Dev. 0.5 

a. t CiBy 30 b 

rapitelTM. 501 

omr 42.6 

Iniw-.... 26.6 
itlimal ... 23 7 
idd Fund_ 40.7 

I. 74b 

mf Fowl — 571 

wry 470 

tier Co's — 172 
slier To'*... 22.5 
HU. Fund..,.. B0.2 
America-.- 51.0 • 

Fund Ml 

Sarauim— 41.5 
nptAug. Sm.|124J 


24 3 -01, 

43 5u 

74 7+11 
30.6a +flj, 
5c».a 4o3j 
_lfl.a -01 
24. In .... 
05.7 -t-l.ll 
545 -o| 

H3 -Oil 


130.5 


665 

620 


48.1 +0.5 

a? +o j 

240 40.4 642 
32.7 +0.4 633 
S3 S +0.8 6 11 
455a 40.4 7 87 
M +03 7.96 

7.27 
10 60 
627 
820 
7.66 
JIJ 
830 
5-W 
2,48 

4431 40.5} 537 


734 


&a=si 

241 +0.3 

2701 +0.4} 


4.36 
436 
4.45 

. . 4.45 

3231 -02j 13.00 


icher Unit MKmt. Co. Ltd. 
i si. E.CJV7JH oi-smjoid 

nthly Fond -IlllLO 12034) 4 it 

hoot Secoritira Ltd. falfc) 
n SL, Fburnh EH3 9LH 031-320 1431 

CJunta [27 6 

BL I'qiUI 90 6 

Units — . — 225 

m. llitltsi a 2 

r. Units — 30 0 

.mi *6 6 

lull Ac cl— 20.6 
Ibdrawali... — 

Cmpnd — 2L1 
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rhdrow»li_ 213 

notPref. 22.7 

m UmU) 29 7 

'apilat- 13 7 

tr. Ldn tf_. 17 5 
Ho. PropTt. If 1 
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Yndly.*" — 37.5 
. Unit*)** 49 6 

tbdnml** . |36.2 

JUdon. •Toes, ft Wed. fOiurs. • 


■ fM-ofl 

ra=B 

J2tJ] 

14 w ... 

• IB 6a — 

13 33 ... 

203 . . 

40 3 ... 

53. Jf .... 

39 


13jOO 

2J1 

1850 

1050 

1050 

1350 

13.50 

• 68 

502 

0.91 

373 

675 

675 

6.75 

Fri. 


BridRe Talisman Fd. Mg re.* faKcl 
54 Mincing Lane. E.C.3 Dl-SBixri 

nTlnrome 1680 Isio .. nia 

STCnpilpIlnc-—.. M3 =59 ... 447 

KE Capital Acc 253 37J 4.47 

80 0 86 0« 6.68 

BTJnll Inc 12.9 ljn JO 

♦BTInWI A'C—.Juj 14 2 3 32 

Prices *'d SepL A N«rt sub. dav Sept 15. 

The British Life Office Ltd.V lai 
B» , Uanct-Hic>Tuntirid(;c Well*. Kt 0882 22271 
JJJ- British Lift 137 8 40 01 +0 4 605 

Si'Ss?^** — 34 - 4 — n 8-® 

m rff j 32.0 5.M 

BLOividond* _[3z.j 34 6 . 798 

Fhw on S«pl. A Nest dtalins Sept 15. 

Brown Shipley & Co. Ltd.? IxKci 
MnCw: FtoondereCl, ECS 01-G008SS0 

BSl'nitt" 11462 153.4 1 6413 

Dn,lAroim.i* 1745 1*3.71 I 653 

BSfc,cp;July3lMJa5 93 s| 600 
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Canada Life Unit Tst. Mngrs. Ui? 

2-e HiRhSL. Foam Bor, Herts. P. Bar 51123 

Can Gen Dirt. 127.6 29.WI +0.A 556 
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Capital 

Zncurnc.^-. 
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no. Aec 

nT.inc. Fd I'd 

Jj.T.L'.S.fcGen 

OT.Js».in£ Umi ... 
Cut. Pens E- Fd . - 
U.T.lm'1. Fund 


56J 

653 

949 

1531 

218.0 

1224 

913 


01-8SE8I3I 


599 +0J 330 
69 5 +04 330 

lOlfle +0 6 1010 
1415 +L3 La3 
2 ?ll *»3 100 

127« .... 250 

V)2 -0.6 LW 


C. 4- A. Tst. (aKgl 

S. Rayleich Rd.. Brentwood. HOT71 227300 

A [227 . 2«2|+0J| 5.97 

Carl ms re Fund Managers V tai(gl 
2 Si. Merj,- Axe, EC3A BBP. 01-333531 

t: 'Amen e a,, Ts»._^[24 2 
Bnt ish Tst. i Ace j _ pi 4 

L:.r.ilal Fund il0u9 

Hich Jncorof T^L.— 

Income Fund 

liii. Apcncics 

1 Exempt Fd 


Klein wort Benson Unit Managers* 

20 rcnchurt-ti St_ ElI OT-S3BOOO 

K.F Unit Fd Inc._.I55.0 WJaS | 6-02 

Uni%Fd.Ae_ p 9 70 6i4 | 6.02 

L & C Unh Trust Managemcat Ltd * 
The Slwfc a hones. ECSW WP. OI-SSS 2800 
LAC Inc. Fd ....... 188 6 9L« -0.M 939 

]jtr Inti A- I^en Kd |79 7 817| +0j| 3.72 

Lawson Scenrities Ltd.* <a)(C) 

S3 CeorpeSl, Ed'mburcb EH2ZJD. 031-2203911 


Mercury Fund Managers Ltd. 

30 CreshaniSuEC2P;EB. 01KXHS55 

Merc. Gen. Sc pi 8-1119 6 U7 7fl( .. I 5 72 

Acrts. i'ts Sep! 8.. 134 9 145.U 5 72 

31erC InL Sept B 62.9 66 4.... 5 06 

AccLs. L : ls. Si pL 8 |64 4 633) } 5.06 

Midland Bank Group 

Unit Trust Managers Ltd.* (a) 

C-'-urttVdod Houie. Stiver Street Head. 


Piccadilly Unit T. Mgrs. Ud.9 {a Kb) J. Henry Schroder Wagg & Co. Ltd.* 

Ol^Jaoail ia.Chcappjdc.B.Cr. 0IM282SS 



ZB9 

4.46 

522 

1132 

937 

3.96 

621 

1JW 



252 ._.. 
2A2 .._. 

304 

246 

270 

20.4 
22.3 


01-3483999 


-29 

229 

970 

299 

299 

460 

4.60 


(151.5 

1587 


478 

156.9 

1645 


478 

115.6 

MID 


941 

1184 

1240 


941 

167.6 

1755 


355 

167 6 

1755 


355 

VI 

2424 

+ lfi 

269 

71 . 7 

102 * 

+1.8 

2.69 

M2 

67.1 



3 87 

$4.2 

67 1 



357 


. j-. ray Unit Tsi. Mgs. Ltd.* (a)(c) 

1 1 Mary Axe, BC3A BEN. 01-2834141 

y Fluid 1622 66 2] | 6J3 

. at Aiifc. la Next mb. day. Sept. 15 

- I tys Unicorn Ltd. (aMg) 

j Ho 252 Romford RAE7. 01-534 5514 


Coimopola .Gtta.Fd. J132 


le Su Edinburgh. 


i America. 
S. Arc 

P 

390 

779 

6358 

-02 

*02 


*03 


mptTfcl 

ra income — 

68.9 

19.6 

20.1 

+05 

+oa 







22.1 
27 4 
58JU 
912 

+05 

+0.4 

+05 

vrth Acc 

hdcTsL 

- A "ns T*l._ 

25 J 
548 
89.9 


031 2285013 
2.79 
L58 
138 
531 
7.45 


736 
7.16 
530 
775 

590 

at August 31 Next sab. dot- September 
30. 

every 13 l 

See Fumt— 788 
fwnde Trust 50.7 

Fdjor 132 8 

un.-. 140 J 


lull 

rulnLTs. I.ACC. 

Gibbs (Antony) Unit Tst. Mga Ud. 
23. Hfnm/irfd 5uBC2MTOL 

fat A.G. lacstne- |26 

tat A.C. Crc-wl htt....EL. 

(fl,IA.G.Fof East’ I&3 

Dealing Tuefl. ttW 

Govelt (John).* 

77, Loudon Wall, E.CJ1 01-5005820 

--.-I'-V- SlceLhidj.SepL 10.1106.9 1126) +1JJ L95 

-Ki ' 4.76 I^.Accvm. uiut__[l25J 132^ +L4 

■ftLi Jir s sd „ . *"• 31 

Gnereson Management Co. Ltd. 
59Gr«hc.mSt,£X’2P2DA 014064433 

L.Vton Sent. 8 

lArcuni, UnilKi — . — 

Bng H Yd Sept 9_ 

iAl-curl Umisi 

Endeai-. ,S>PL 7 

■ Accum. Uni lsi 

Crhqr£/.*frf. w 

i Accum. t'nilii 

Ln. Bra S.;pt,8 UA2 

I Accum L'nilti 

Guardian Royal Ex. Unit Mgrs. Lid. 

R«y=l E*rhftnge.EC3P3DN. 01-6208011 

loo 'Guard); i II Tst- [61.9 MJu| +13) 553 

Henderson Administration 

Premier I'.T. Admin- Raj lei ch Road. 

Brents ood. Essex. 0277227300.' 

lyiiVjiitm'ian- K2.7 

'(Css Accum. 246 

idEumpejtD J1J 

IdFarbusl — 555 

lj'Fina.1 AITD 179 

Gross Aui; 26* 130.6 

«ri Hich Income 365 

tgilnc. A Assets 19.7 

tC'inlcnijiienol 235 

lA>Kth. Aiuerieon — 40 B 

tfiiOii Not Ec* 2L9 

U orldw'd Sept 10 _ 56 4 
1L Austin fnarc. E3C2K 2ED 

Cabot ScpL 8 153.8 ■ 623) „...( 5 00 

■For tax exempt funds only 

Hill Samuel Unit Tst. Mgis.t (a) 

45 Beerb SL. ET2P21JC 01-6288011 

tbl Enti+b Trust 0120 1193) +L81 612 

Ifl'ln’l Trust 313 533+0 2.99 

tc i Dollar Trust 673 72-ffl -03 2 79 

iblCapllal Trust— 28.7 22Jdj +0 jj 604 

lb i Financial Trust. 66.B 
(b’lncume Trust 19.6 


874 
‘B.74 
415 
4JS 
2L74 
224 

+0^ 1278 
1278 
Fri. 


XRaw. MalenalsL_lB2 252a +DJ1 

ti Accum. limti.i— 218 2S8d +0.2 

•Growth Fund 525 57 0 

*i Accum. Units' 543 592 _..., 

nGilurndWerraat. 25 4 Z77 

lAmCncan Fd 23 1 25.1 

PAccum Unlit! 23 4 -25.4 _.. 

"Hich Yield -358 39.9 

•*f Accum UniL+t... (44.B 48.6 

Deal. *Mon ’Tuex ffWod. tTburs. 

Legal & General Tyndall Fund* 

18, c«(i»tige Reed. Bristol. 027332241 

DLa Aug U 142.6. 45 U I 638 

lAscuiiL Units] 150.8 53.(8 | 638 

Next sub. day ScpL 15. 

Leonine Administration Ltd. 
38ThroBjB»KoaSlrveLEX22AN 01-2361171 
LeoDiB. (44 6 47| _...| 8.43 


shuHieid-siann. 
Cuoimodlij - A Gon. 

Do. Accum 

Growth 

Do. Accum 

Capital. 

Do. Accum. 

Income 


Td. 07-11 7WM2 


42.4 

■ 45.6 

+0 7 

647 

444 

<77 

+07 

647 

32.9 

351 

+0J 

281 

337 

35.1 

*02 

281 

Z2.4 

23 i 


343 

231 

246 


343 

isa 

375B 

+ 04 

691 

369 

39 2 

+0 5 

6 91 

47J 

50.3 

+0.J 

255 

437 

6L8 

+03 

235 


Leo Ac CUB 


[44.8 472) —I 839 

Lloyds Bh. Unit Tst. Mngrs. Ltd.* fa) , 

Registrar's DcpL. Goriug-bj'-Se*. 


L9* Worthing. Wrat Sussex. 

1362 
146.4 
Ml 

147 9 

.... .M2 

Dn (Accum. , 174.8 



FounhiExInc.i 

Do. l A ccum > 


m 


01 -S3 1288 

36 3+051 552 
498 +0.7 
43 J +0 6 
5L4 +0^ 

64 7 + 0 6 
80 4 + 0.7 
456 +0 4 
46 J +0.4 


Minster Fund Managers Ltd. 

Minster Hse.. Arthur SLtCA 015231050 

Minster Fund 124 9 26.51 I 572 

Do. Exempt [56 J . 62.6) | 5.93 

MLA Unit Trust MgemnL Ltd. 

Old Queen SUrei,SWlHSJG. 01-0307333. 

HLA Units —1235 24.71 - -J 5 -M 

Mutual Unit Trust Managers* laRg) 
UiCeptball Ave.,SCSRTBU. 01-CO648C3 

Mutual See. Plui._ [ 


552 

380 

380 

757 

757 

967 

9.67 




351 

38.1} 

6.61 

46.7 

505 

804 

312 

34 fie 

684 

33.0 

41.6 

10.72 


Lloyd's Life Unit Tst. Mngrs. ltd. 
72-80. Gatehouse RcLAyfebtny. 02055041 

Equity AC cuttL |98b 1034 J 556 

London Wall* (a)(g> 

LFirobiiry Square. EC3A 1PD. 01^085811 

rafui ‘ 


Unit Dealing: 18. Canynge Rd„ Bristol 


CJ. Euro. Fin 23.8 

Accum. Cults 25 J 

CJ.Fd.lnv.Tst 19 0 

Accum. L'nil* |20.8 1 

Prices cm Sept. 6. Next dealing Sept- 13. 

Chieftain Trust Managers Ltd. 

30.31 Queen SL. EC4R 1BR. 01-2482032 

Rifib Income ] 25 | | 13.0 

Confederation Funds Mgt. Ltd.* (a) 
120 Regent St.. W1R6AY. 01-4370040 

Growth Fund (23.7 ' 24.9) ...+.| 6.40 

C os mopolitan Fund Managers. 

56 Copthall Ace. London EC2R 
01-628 0222. 01-638 1580 


112)414 SJB8 


4571 vO.a 351 
262 +02 »M 
332 -<|J 172 

S9.4 i02 

191 +0.1 458 

315J 3.78 

39.0 ..... 1108 
21 On +01 7.28 

242 +05 364 

42.8 -0.4 356 

2330 4.41 

605 -55 5.86 


532 +0.41 
25 7 

25.7 ...... 

12.6 +01 
144 +0.1 
414 +0J 
365 +D2 
175 +02 
27.1 +0.4 


027232241 


BS997DA 

Capital Priority 1448 

Extra Inc. Growth.. 24 0 

Du. Accum. 24.0 

FrnanclnlPr'ny 11.3 

Do i Accural 134 

Hignlnc Pnmty... JS.7 

London Wall ini. 24 8 

Special Sits U4 

SLronchold Units _.[2S.4 

M & G Group* (yKcKz) 

Three Quays. Tower Kill. EC3R 6BQ. 01-026 4568 


568 
1L13 
1113 
5.71 
5.71 
9 01 
2.95 
52b 
628 


Mutual High 

National Provident inv. Mngrs. Ltd.* 

48, Grocechurch SL. EC3P 3 Hit 01-6234300 
N.P.I. Gth.Un.Ts: _| — 

■Accum Unital* — 138 7 4L2| ( 4.K 

Diunbutionl Un.‘_pJa 36 0 .....I 4.86 

NPIO'seu Tiurf_r _ — 1 _ 

(Accum Units!** _ 129.7 U7 3 310 

Distr. I'nita** [12SJ 13Z.4d| I 3Jfl 

- Price* at Sept. 8. Next dealing SvnL 33 
“Price at Aug. 20. Non dealing day SepL 30. 

National Westminster* (a) 

41, Lothbuiy, EC2P 2BP 

Capitol (Accuml (52 l2 

income 77 3 

Financial 27 7 

Growth Inv 75.0 

Extra Inc 515 


65. London Wall. E'^Z. 

Extra Incrmc IZxj 25 M 1200 

In'tjjn'. 1 A Grn-i-Ui plj 233 +01 S62 

Capital Fund . _&.« 34.2 +03 497 

InL Ems S <\.»««. 42 9 46.7 556 

Pnvatr Fund J2}j 2 324 +0J 5.60 

ACcumlir Fund - 54.4 58.6 529 

Technology Fund . 136.0 385) ._... 3.90 

Practical InvesL Co. Lid.* lyHc) 

Eurapclls-Wld.Tr. Centra. El. 01-6338ES3 

Practical SepL 8 11038 112.4} I 4.73 

Accum. L'olU— — |U8.0 149 j I 473 

ProvicciaJ Life Inv. Co. Ltd.* 

222. Bishopspjlc. ECi 01-247 8S33 

Pro! I Tic Units I6L3 65.7] -051 332 

Hi Eh Income |t6 1 7Z.9) -D^j 961 

Prudf. Unit Tst. Mngrs.* laHbHC) 

Hoi born Bora, EC1N2NH. OI-JOSS222 

Prudential (85.0 90.0f +15| 5AJ 

Ouilter Management- Co. Ltd.* 

The Sth. Exchange, EC3N1HP. 01-8004177 

Quadrant. (57.5 B95] | 5.46 

Reliance Unit Mgrs. Lid.* 

Reliance Rsc..Tunbndg.'A'elK KL 0EU2 22271 
Opportunity Fd p8.6 4L3| 1 6.94 

Remigiom Management lid.* 

Cilj+late Ht, Fmsbur.' Sq_ BC2. Q1-6M 1C68 

Rowan Sees. Fd. ...pflb 5 U0 5^ ] 35$ 

Nat mb day Sept. 14 

Rthchld. & Lwnds. Mgrs. Ltd. fa) 

SL S within'* Lane. Ldn..EC4 01-62643171 

New Cl Exempt JQOO D 107.0} I 338 

— Pnce us Aug. 16. Ne.it dcaltrc ScpL 16. 


Capital Sept. 

I Accum. I'nittl 

Income ScpL 7 

i Accum. Units'. 

General Sept. 8~ 
(Accum. In i lsi_ 
Europe Sept. 0™ 
i Accum I’niHi— 


713 
f23 
1169 
1569 
,52.9 
. 62.7 
.29 0 
30.7 
1203 
129? 


738, 

852 

1211 

1623 _.... 
55.1 

653 

30 G 

32.6 . — 
1+3 SI — 
133 J? -.... 


| 4.00 

4.00 
8.97 
8.97 
4B3 
4.83 
3.41 
341 
4.90 
4.83 
742 


Target Tst. Mgrs. (Scotland) (aWbl • 

18. Alhol Crclttet, Edin.1 03I-22BE821’2 

Target Eagle CD 6 22JH 268 

Target Thistle 293 313) +0.4] 692 


Tnrcrt Q) nr u 


12.64 


*P*nyh}'Au6 17 _ 

•Spec. Ex. Sepf ^ 

■R xovery Sept . 1 . |nj j 

■Far ui exempt fnnds only 

Scottish Equitable Fad. Mgrs. Ltd.* 

23 SL Andrew* Sq., Fdmbarjtb 031-556911)1 

Income l'r us ]37 7 4021 | 5.90 

AccumUnilc 1 39.4 43.0) | 5.90 

Pealing day Tncaday. 

Sebag Unit Tst. Managers Ltd.* fa) 
PO Bor 511, Bcfclbry. Hw., E.C4. 01Z3C5000 

SebnK Capital Fd._D4 1 . 2521+01} 489 

Scbac Incmnc Fd._f23j 24.4} +0i| 930 

Security Selection 

B The UmccBl Hinonc*. EC3N 2LY, 01-488 4313 
Cnv Gib Tc Ac^m.1 2251 .....| 3.16 

Dav 6 Gib T*j ioc)l92 20j| / 336 

Slater Walker Tst. Mgmnt. |a)(g> 

3 London Wall Buitdingi, Ixmdon Woll, 
LWon EC231 SQL. 01-638M7a'M73 


Trades Union Unit Tst. Managers* 
100. Wood Street. E.C£ 01-0288011 

TUUTSepLl 136.8 392^ | 627 

Transatlantic and Gen. Secs. Co.* 

91 -90 New London Rd. Chelmsford 024551851 


i Accum. Units i _ . 
RorhEuro Aup-SS 
Buckhrn. Sept. 9 — 

■ Accum. Units! 

ColcmcriScpL 10 _ 
i Arrum. |,ni|ci 
Gumberlri. SopLfl _ 

t Accum. UmU>i 

Glen ScpL 7 ... 

i Accum. l’ntlfl'_, 

BiarbarnS+pt.7 

lArcum Units! 



See also Stock Exchange Dealings. 


fbiSeeunty Trust. .073 
.h.u.-u vY-.+ t- ,g,_ 7 


290 

'+0.4 

649 

8311 

+1 r 

fc.39 

942 

-0 7 

363 

ms 

+1 7 

592 

144.6} 

+2-8 

5.92 


g Brothers Sc Co. Lt<L* faMx) 
ieoholl SL EC3. 01-588 2830 

iTsL |134.0 1396x1 .... | 625 

am 1160.0 166 M I 625 

Next mb. day September 15 

pfigate Progressive Mgmt. Co.* 

fngotc. E-CJZ. 01-5888260 


Y.-Aug 31. 
■U*AUR31_ 

itiSepL? — 

un sept 7... 


119.1 126.91 ..... 
134 6 143 « ..... 

122.0 130.6] 

1386. 139 


m xub. da; SePt. 21. ‘ScpL 1 


4.03 

4.03 

il 


Coyne Investment MgmL Ltd. 

72-80. Cute house Rd.. Aylertury. O298S041 
Come Growth |18.0 18.9} +021 6J9 

Crescent Unit Tst. Mgrs. Ltd. (aXg) 

4 Melville Cras.. Edinburgh 3. 031-2364931 

Crescent Growth 193 20.7} +02} '4.61 

Cies. Internal! 44.4 47.£J+0 5 1S5 

Crcs. High. DM. . — 32J5 34*-+03 ?l9 „ 

Croc. Rcainres |2£L3 38.4q +02) 4 61 (b» High Yield TsLJ 

Discretionary Unit Fund Managers 

22. Bloomfield SL.EC2M7AL 01 -8384485 

|u4 fl 4 iaj| 

fiqnitas Secs. Lid. (aHg) 

«Bi*hop«alc.EC2 ' 01-5882951 

Progressive |46.9 49JJ +0.7| 594 

Equity & Law Un. Tr. M.* (aMb.Kc) 

Amen. bom Rd- High Wycombe. 0494 33377 
Equity U Law |48J 50.7] +0.6} 5J6 

Framlington Unit Mgt. Ltd. (a) 

5-7. Ireland Yard. EC4B 5BHL 01-248 9371 

Capital TsL 1E40 57.4rf .---[ 5J6 

Income T sl p48 B4) — -I 8JB 

Friend's ProvdL Unit Tr. Mgrs.* 

Plxham End. Dorking. 03065055 

Friends Prov. Uls.. |27Q 28 ■ +031 5.45 

Do. Accum 132.4 34.6| +0.q 5.45 


Amen ran Arc. 

Australasian Ace .. 

Commodity 

i Accum. Units i 

Compound Ace 

L'-on version Growth, 

Dividend 1 

(Accum. Units) 

European Ace.— . 
Extra VTefd. 


(Accum. Units!. 
Far Eastern. 


B +0.a 571 
+03 7.71 
+0M 628 
+flij 9.74 

Intel.* (ai(g) 

15, Christopher Street. E.C-2. 01-2477243 

Intel, inv. Fund [73.0 78.6} .-..4 '4 95 

Ionian Unit TsL Mngmnt. Ltd.* 

84. Col.-man Street, ECA 014O858B8 

Ionian Foreign* [79 0 87.0} I L50 

Ionian <3rowGi**_ 105.0 113.0 .....j 5.08 

■Ionian Jnc.Fd.7 176 0 OLD] | 12.65 

■Next dealing Ocl 14. **SepL 16. t5+Pt- 33. 

Key Fund Managers Ltd. (aKgl 
25, MilkSI.ECZV&IE. 01-6087079. 

Key Capital Fond -144.8 
Key En+rAy taJd... 510 
♦ Key Exempt Fd .. B3 2 
Ke? fncome Fund-. 5L6 

Key P IF. 494 

KtJf Fixed InL Fd. _ pOJ 


Accum. Units' 

Fund of Ini . Tsu.— 

i Accum. Ur.itsi 

General , 

lAccum. Unitxi 

High Income 

i Arrum Units' 

Japan Aec. 


Magnum 

(Accum Usutsi 

Midland. 

(Accum Uailai 

Recovery Ace.- 

Second 


1.2 

U7.6 

M7J 

(768 

129.8 

1441 

53.4 

63 3 

(41.1 

(431 

08 

W9.2 

117.0 

1676 

^0-8 

B99 

1339 


5^7 

1083 

[152.8 


45.0) -. .. 
54 8 -hJ 
531- -<U 
533 -0J 
723 +0.1 
50 1 +DJ 
814 -1J 
137 6 -?.0 

47.0 -0 1 

56.6 -0.fi 
67J -1.0 

43 8* -0.3 
45.9 -0 3 

46.0 +0.5 

52.6 +05 
■ 1252 -0J 

1793 . . 
64 C -O S 
953 -1J 
142JE +1.9 
15 2Sc -0.8 
183 7 -0.fi 
1020 +03 
1516. +03 
1389 -23 
1261+0 2 
1635 +02 
893k -02 
107.1 -03 


239 
197 
546 
546 
432 
247 
946 
946 
461 
ifl.75 
1D.75 
291 
291 
3.92 
392 
659 
659 
10 93 
10.93 
133 
473 
4.73 
959 
909 
7.94 
641 
6.43 
539 
539 


NEL Trust Managers Ltd.* (ang) 

Mill on Court. Dorking. Surrev. 59] j 

NcLstor |4B 0 505} -0.4] 439 

New Court Fund Managers Ltd. Ig) 

72-80. Gatehouse Rd.. Aylesbury. 02965941 
N.C. Equity Fund... 1126.0 134.01+2.0} 3.40 

N. C. Income Fd. Il046 Ilia +l.o( BJ3 

N.C. Intern aL Fd. ..154 2 B93] -l.M 204 

N. C. SmL Cs. Fd. . — . |91.7 975^+051 6.00 

Norwich Union Insurance Group 
P.O. Box 4. Norwich. NR1 3NG. 06032=200 
Gp.Ttf.FcLSc‘pL&~- 1206.6 217 51 _....( 652 

Oceanic Managers (ahzl 
15. Gt. SL Thomas ApoAlc. 
fjeeanic Enn'pl Fd}40.0 
Financial. 

General — 


Rowe & Pitman SEnnagemeui Ltd.* 
City-Cule Ha. FinsbUn- Sq. EC2 01-61.8 I«66 

Kotrau InL Fd. -_W2 7D2| J 2iff 

Nut sub. day September 20. 

Royal Tst. Can. Fd. Mgrs. Ltd. 

54. Jermj □ StreeL. S.W.I. 01-6298252 

Capital Fund (59.8 63 3 ...._} 416 

ls('-mc Fund -J59 3 62W -. .1 SM 

Prices at Aug. 31. Next di-sling SepL 15. 

Save & Prosper Group Ltd. 

4. Great Si. Helens. London D72P 3EP 
Erxlanc Koaw 6R-73 Queen Street. 

Edinburgh EH2 4NX 

Dealings «>: 01-554 8FS9 or D31-23S 7351 
Save & Prosper Securities Ltd.* 
latmuthmal Fundi 
Capital ll nits. J29 0 


.Assets TsL ... 49 6 

Rank Ins 1- Fin «7 6 

BriL High Inc. [21.7 

Capital Acc 

Cap. Growl |27 4 

Century 


Cumrai 

rwiMRU 1 

Escmpl T4. 

Extra Income — 
FarEasi 


53.4 +0.71 
52-2 +03 
233 +03| 
410+01 


Gen. Fund 

Global Grib. 

Gold & General 

Grou-Ui 

Inc A Growls 


31.11 +021 3 00 
IB 0] —03 5 JO 

60.91 | 3 04 

435} +03} 7.76 

45 3i +03} 2030 
345^+0.4| 923 


221 


Growth Accum.. 


1 = 8.1 


Gir-u-th Income— _I24 2 


High Inrontn ..... 
I.T.U. 


Performance..., 

Recovery- 


15.0 


ili 


16 4 
19.1 
3J6 
135 


416 
23 bn 

15.0 

30.4 
2SE 

213* 
14 3 
181 
20 e 

34.1 

14.4 


01-230 8S01 

- 2 - 41 SjS 

.... 

-0.1} 6.04 
10.22 
385 
4.40 
5.09 
626 
5.30 


- 0.1 

-0.1 



S3 

885 

543 

923 

539 


+05^ __ 

+o3 3hs 

.. .n 7.70 
+fl.2f 8.61 
591 
1431 


(Accum. Units)-. . 

Special (835 

i Accum. Units) (1003 

Spec tallied Funds 

Trustee 923 97 4 -1 a 7.94 

I Accum Units) 1AL8 170.7 -Z0 7.94 

Chanbocd 100 115»di 

Lhartfund Sept.7. 106.9 1085 -.... BJ7 

lAcoim. Units) 1123 114.0 857 

Pension Ex SepCfi .(92.7 97.8} 6.47 

Man □ Life Management Ltd.* 

P O Box 21. Stes-ensge 0488 56101 

Growth Unite \332 345} -05} 4.76 


Pearl Trust Managers Ltd. (aggMz) 
=52 High Holborn. VTC1 V 7EB 01 -405 844] 


Pearl Growth Fd . 118 0 

Accum Unite 120.0 

Pearl Inc.. >23.6 

Pearl Unit T9 |2L4 

u pifl 


19 4 +021 
216 +03 
25 4 + 0J 
28 4 +0 4 
543 +05 


5.05 

5.05 

732 

531 

531 


i Accum. Uniui. 

Peticau Units Admin. Ltd. (gKx) 

1 Fountain SL. Moocbesicr 061-2365685 

Fdieon Units J50.4 S34j -0.4} 6.43 

Perpetual Unit Trust Mngmt.* (a) 

48 Hart St- Henley on Thames 049126363 

PpeluaJGp-Gtb. — |93JL 104.6} | 4.02 


I T.U 16 3 

Universal Growth ..}56 9 
Increasing Income Fund 
Hnrb-Yield Units... I4Q5 
, Riga Incense Funds 

High Return (42.1 

Income 

U.K. Fnnds 

UK Equity Fund 

EburCap. Acc 

Ebor General 

Overseas Funds 
(zi Europe 
U1 Japan F 
■ziUSGth 
Sector Fnnds 

Comm'-i i ty 1575 

ixirnmrity. Pens. - _ 161 6 

Enercy- _....... 57.4 

Fm'cial Sees Fd..-l56S 
Ehcr Financial .. - 27 8 
Ebor Prop Share ...|553 
IHah-Klnimnm Funds 
txi«elec(G(h**.- . 189 S 

ixiSelecLlnc.*'„ 178.9 

•Prlren on SepL 8 NexL suh. e.iy SepL 15. 
"Prices on SepL 1 Next sub. day ScpL M. 

Scot bits Securities Ltd.* 

Scot bite D33 15.71 +031 430 

393 419c +0.B 737 

33 3 4L0 +03 4.71 

966 39.2 +03 5 75 

2263 2383 -05 259 

38 9 410 +0.4 813 

IU67 2956* .... 351 

1265* ... 732 


Nal. High Ire 

New Issue* 

V 4mer 7V.I 

PrTsaalTr. 

Property Shares 

Provident — 

Security First—..... 

Shield 

Si utur Change — 
Universal Second . 


?3 5 

36 1 

+0 2 

275 

. 295 

+0J 

404 


+04 

514 

55 £ 

*02 

26.7 . 

288 

+01 

b43 

67 5 

♦ 0 J 

271 

29 : 


13 6 

20 0e 

-oc 


295 

+0.1 

162 


+0J 

25 1 

27.1 


532 

57.: 

-tlj 

707 

761 

-OS 

H7 

m : 

-OP 

447 


+0J 

234 

25.: 

-0.1 

30 1 



290 

JU 

+0 1 

57.1 

61< 

+0.6 



+0,1 



-fll 

3541 

365: 

+0.T 

15 

91c 


925 

97 4m 

+0* 

53 2 

57J 

+0 7 

Sl 

37.6* 

+0.4 

160 

17J« 


792 

85 Jin 

+ 1.0 


Merlin Sent. G 

(ACCUTtt. Unllsi 

Mor.HK. Yd.SipL 0. 

lAccum. Unite) 

Van.Gnl Sept. 7 

(Accum. UniLsi 

Van.Hc.Vd Sc pL7.. 


Do. Accum. . 


1W5 

5 S3 


681 

779 

83j 

...... 

6 31 

828 

871 


503 

699 

7\S 


C 7* 

239 

851 


■i 72 

33 7 

93 ad 

-il 

690 

101.4 

106.7 

-u 

693 

45.6 

47.0 


7.09 

45.6 

47 9 


7J9 

37.B 

40.9 


5.62 


4SB 


5 62 

17.7 

50 ire 

N1111 

322 

52.7 

55 4 


122 

615 

fill 


4 67 

713 

75? 


4 67 

JSj 

484 

. 

9 76 

471 



9.76 

33J 

35 2d 


4.71 

Qio 

<2.0 

^+... 

an 

488 

Sid 


9 IS 

445 

4710 


5fll 

500 

329 


5 fil 

44 9 

47.1 

-o.i 

9-M 

54.9 - 

47J 

-0J. 

9.44 


6.77 

4.77 
12.65 

294+0-3 

481 

538 
5« 
652 

10 06 
1363 
346 

4 59 

539 
4.97 
3.23 
654 
462 

10 DC 
377 
613 
9.40 
9.04 
647 
256 
511 
318 
527 
5.94 

5 36 
839 
557 


Trldrot Trusts (aHg) 

Sshiesinger Trust Managers Ltd. 
140. South Street. Dorl.mg. 


Aftxu-ic-n Growth 

Tnrurii' 

1 0*- Withdrawal 

JnU Growth 


71 7 

k) 

El 7 


Market U-adera..„.p>.2 22' 

“Nil Yield" 2S.9 27.- 

Srh. Am Kvempf.. 21 8 25 

UJy-Grth Areum .15 6 17 1 

U.K-Grtb.Dixl 151 16. 


’Ned sub. day ScpL _ 



16.4^+OJ] 


Stewart Unit Tst. Managers Ltd. (a) 
45. ChnrliXteSq. Edinburgh. 031-3283=71 
Stewart .tunicaa Fund 

Standard Unite 15C 6 54.8} +1.2} 3.85 

Accum. Unit' ..-153 5 57 9| +1^ — 

Withdrawal Unite )44 2 47 7} +L0| — 

Stewart Britiih Capital Fttad 

•Slan-iardf }E5 4 90 M I 5 75 

Accum Unite. — ,...}*J.4 993} _....| 5.75 


Tyndall Managers Ltd.* 

16. Canyngc Road. Rnrinl. 037233241 

Iiecmi-ScpT B._ pb2 BO 2} 343 

i Accum I •nit.--! 1125 8 332 2i S «0 

Caplial Sc pt B bb 6 9LW 5 C9 

• Accum. UiiiI-i h]S0 120 81 5M 

Exemp. A 25 ._ (75 2 790J 769 

• Accum UnilM 96 2 10L3 7 6* 

Cany nth* Sepi. 8 65 4 68 3 6^ 

i.Vccum Unite'- - ..(76 3 8S Si _ . 6.16 

Inir.l Earn S. p!.S 1610 1902) ... 595 

(Arrum Unite! 1914 £01 (M 5*5 

ScoLVap ScpLB [96 5 91 =j .... 4.7t 

'Ao.um UniLM [97 2 1Q2Z| 4 73 

Scot. Inc. SepL 8. _ (110 4 Ub.Oj 10J7 

Tyndall Nat. and Comm.* 

Income ScpL 8 1113 4 117.6} I 6 82 

< Accum Unite! 1145 2 150 3 .1 6 E2 

Capital. Sent. 8 196 2 99 6 1 4 lb 

i Accum. Unite). 1126 11681 I 416 



SSI 


Sun Alliance Fund MngL Ltd. 

Sun Alliance Hve . H-'-rahom. 040381141 

F«p En.Td.Sept A I£i29.1 1352) ...I 551 

TI-BOTuatiJiocnc RnTAyl&sburj CSSW5W1 

FTfae Family Fd — (*8 J 72.7} +0.6} 3.68 

Target Tst. Mngrs. Ltd.* (aKS* 

T-9 R reams Bides .E"?! A 1EI.!. 01-2430777 


TSE Unit Tst. Managers Lid.* (yl 

SL Char. try Wnt . Anduver. Hants. 0v*A4 62 1 S3 

Dealing’ 0364 (3422-3 
ibiTStl General... . |2* 9 32 Cl +0.2| 4 37 

■ b'tHi Areum 39 01 +95 4 37 

TSR ScndiHh. [60 6 63 s| 3 11 

• b.' Do Act urn U-2 1 654 1 3.U 


Sc itincome 

4‘SctN. Ex. Glh . 

t-ScnLEi Yld (120.8 

■Prices nt SepL BL 


Next sub. day ScpL 22. 


Target Cnm-nodi ty 
Target F inaacial. _ 
Target Equity. . .. 
Target E> SepL 8. . 
*Do Ace. Units. . 
Target Growth . . 

Tareeilnll 

Do Reinv. Unite... 

Target Inv 

target PI SepL 0—.. 



37 3 
434 
293 
135 6 
1682 
27 3 
26 8 
23 4 - 
188 
1107 
193 
12.8 


294 . 

47 2n +07 
315 +0.7. 
1405 . 
1743 ... . 

25 0 +03 
28.Bc . 

39 3 . 
282 . 
115.9 . 
2fl.fi -DJj 
14.0 +03! 


356 

516 

7.15 

6 .» 

6.86 

283 

223 

223 

335 

554 

UL61 

1230 


Ulster Bant* ta) 

Waring Street. Bell.isL P2= 3,'cai 

ibiUlstcr Growth ._ [278 302a| +0 3| 557 

Unit Trust Account & Mgn:!. Ltd. 
5+t. Mincing Lan-, SCS.11 JDX. 01 4TJ 4»1 

5*7 
* 49 

3 52 
4C3 

4 GO 


Fnnrsll« Fund... !*S 0 


Grew Winrhejter... 
GL Wither Uviieite 
WielerGnh. Fad . 
Do Accum. 



Wider Growth Fund 

Mincing Lane. EC331 3DX. 01-823 4(01 
Income Unite— [21 1 223d( ] 4 CO 


Accum. Unite . 


24 5| ] 4.50 


REGIONAL MARKETS 

. .elertinn of the share prices previously shown under regional headings is 
'"ted helow with quolatrons on London. Irish issues, most of which are not 
|y listed in Landsm. arc shown separately and with prices as on the Irish 

Be ‘ IRISH 


Inv.aOp. 

inning. 

• iS sop 

Croft 

Row El 
ILA-t... 
Me I Iri.v 
Fr'h-lOp 

ptfiSp’ 
Ship. £1 


19 


34 

, Hiii 

23 


142 


24 


.350 

17 


fifi 


22 


31 


54 


16 

340 


7 



HlgMtna Brew. 
I.OM.Stm Cl... 
Holt iJos.l25p.. 
KIcen-e-Ec ...... 

Lovell'; Ship £ I . 
.Vthn. Gi>l(J«-nnlh 

P.M.A 

Pearce (C. H t. . 

Peel MilK 

RobbCaledonah. 

Payers 

Sheffield Erick . 
Shelf. Rcfrshmt 
Shi I nh spinn... 
Smdall twm.i.. 

I 


78 


140 


230 


30 


97 


27 

-Y 

32 

SS 

... 

12‘i 


52 


lb 



82 


135 




50 



Con v. 9". ‘S0-82 
Alliance Gaui.-. 

Argon 

Carroll (PJ.!.._ 
Clondrlkin .. .. 
Concrete Prods 
Hetl-.iniHIdRs t 
fnd. News. 

Ina Cnrp — 

Irish Dipt i Hers. 

Tnsh Ropes 

Jacob 

Sunbeam...—.— 

T..M G 

Umdare — 


£82 7 i 

54 
210 
106 J 
40 
40nt 
25 id 
3Sat 
154 
47 
90 
58 
14 
TR 
49H 


+1 

-V 

+i" 

a” 


BASE LENDING RATES 

Julian S. Hudsu 111% 


;cd lruh BjnVs Lid. 
jncjp Express Bank 10;% 
jlo-Portu^uese Bank 11 % 

ir>- Ansbacher 11 % 

(fd rip Bilbao 10;-% 

ik of Cyprus 11 % 

ik Dr N.SW 101% 

i«liie du Khone S-A. 11 % 

clays Bank 10J% 

nelt Chrisiio Lid.. . 12 % 
mar Holdings Ltd. ll|-% 
:. Bank of Mid. East 10 A % 

wn Shipley 11 % 

aria Purnunent AFI 10]%, 
iloj P & C Kin. Ltd. 13 % 
*er, Rowatcr Co. Lid. 11 % 

ar Holdings II % 

rlcrhousv Jnnhct ... 11 % 


2. l’o:i»**s 

. 11>% 

5o?idatf*r1 Credits . 

. 11 % 

■perative Rank ... 


nih '.in Securities. 

. W‘% 

ii t Lyonnais 

.. 101% 

Ft. Dawes 

. 11 J% 

can I.awrie 

. 104% 

il TruM 

- 101% 

l?sh Transc-.nt 

.. 11 % 

1 London Secs 

. 101 % 

>nv Gibbs 

. 11 % 

Ue Durrani Trust. 

.. 11 % 

,-hnund Guaranty. 

. 101% 

idlays Bank 

■ tI0!% 

mess Mahon .... 

. 1(H% 

ihros Bank 

. mt% 

Samuel 


Inrire Sc Co 

..tio:<% 


Hoodkons & Shanghai 10]-% 
Industrial Bank of Scot. 10 i% 

Key sc r Ullmann 11 % 

Kn’owsloj- & Co. Ltd. ... 1 - o 

Lloyds Bank 10 i% 

London &. European ... 11 % 
London Mercantile ... 11]-% 
Midland Bank 10].% 

H Samuel Montagu 10'% 

H Morgan Grenfell 10] % 

National Westminster 10;.% 
Northern Comm. Trust II % 
Norwich General Trust 11 % 

Port man Guaranty 9].% 

P S. Rerson & Co. ... 10]% 
Rnssminster Accepfcs. 10]% 
Schleslngcr Limited ... 11 % 

E. S. Schwab 12 % 

Security Trust Co. Ltd. 12 Oh 

Shcnley Trust 12'% 

Standard Chartered ... 101% 
Trade Development Bk. 10]%, 
Twentieth Century Bk. 12].%, 
United Bank of Kuwait I0t%, 
Whitcawav Laidlavr ... 11: %» 

Williams & G'.yn's 10'%. 

Yorkshire Bank 10?% 

■ Sfcmbcrv of rhe Accop.'ln? Houses 
Commutre. 

• T^lay fleposlta 61%. I-montlt depot's 

*4%. 

t 7+1ay deposits on sums of £10.000 and 
under 64%. up to 125.000 n% and 
over £25.000 7!'i. 

< Demand deposits 8% 

S Call deposits over Q.Mo 


INANCIAL TIMES STOCK INDICES 

Seft- 


t Sept- 
i 10 




Sept. 


Sept. 


Sept. pScpi. f A Tint 

f> I i i *%•' 


nent ] 60.39| 

iivn«i 1 60.60 


v. Y(oM . 


113. li 
6.52; 


60.97 

61.3B! 

61.82; 

61.031 

&1.03: 

61.05 

60.51 

61.07' 

61.16' 

61.161 

61.15 1 

60. BB 

348.3 

350.4: 

357.6 1 

352.0i 

553.6 

310.5 

105.3 

104.9j 

102.7j 

106.3j 

97.©' 

2085 

6.48 

6.3fi; 

6.24[ 

6.321 

G.2sj 

6.49 

19.01 

1B.81 

IB-46' 

lB.7l! 

16.31' 

17.06 

7.77 

7.8s[ 

7.99 1 

7.89 

8.09| 

7.90 

4,493 

4.117j 

3.955J 

3.760; 

3.6641 

4.125 

37.11 

44.26 | 

33.171 

85.80; 

39.191 

33.55 

9.021 

0.445: 

8.949: 

8,4331 

9.46B 1 

8.583 


l,< -lint i iii) (At. .j 7.66' 

r msrhtel 

lurlt-w £m .. 

, 4rcx>'»'* ,, *(a(. 

10 3.CT. W6.P. II a.rn. 250.1. Noon 332.6. 1 p.m- 3S3- D . 
2 p.m. 353.0. 3 pm. 3H.9. 

Latest Index U-246 8026. 
is* Pavd nn 32 per rent, corooranon (ax. 
is mu Govt. Sere. I5 W-26. Fixed inu 
: 9 5.x SE Activity July-Dee. 1W2- 

HIGHS AND LOWS 

_ 1 +|e 


n» NU=7 53. 

lnd. Orrt. 1.7.35. Cdd 


S.E. ACTIVITY 


>i mm V> ui pi tel leu 



low * Hick 


137.4 

150.4 

i(28; IMT) 

543.6 

i10'biTSi| 

442.3 

lJ2T.'(‘ 


Lew 


4IK.1H 

iidilb) 

50.53 

13/ 

49.4 

i9e/h/4Ch 

42.5* 

k-tii-rfii' 



riein, 

10 

Dally - 

liilt-KrigMl.... 

157.0 

liuiu-J rials.... 

151.6 1 

spvuulailve. . 

38.9 

Tm»i» 

B4.2 

+-davAv‘r'pc.. 
aiu-hrisad 

146.1 1 

liuliiMnalH.... 

130.7 I 

Kjwtllalivd. . 

42.1 | 

T-dilU 

93-1 1 


dept. 


145.6 

145.2 

36.9 

102.3 

141.5 

126.6 
41.6 

91.9 


—ACTUARIES INDICES 


1 

J 

rii-| rf— 

10 - 

0cr"- | 
a j 

■ 1 (Imun 

136.70 

136.25 

Tfl •.■♦»•■ 

152.72 

162.5Bj 


6.68 

B.70 k 

|(i |Kt) «^ lp J 

8.66 

6.67' 

«* | 

143.12 

145.01' 

Yield pc....—.' 

14 46' 

14.85j 


Sept, t 
6 J 


Svjrt. j fiejiL j Sept. | 


A Tree 

njjn 


139.42' 137.97! 130.041 iaa.15 
156.06 184.49, 1S4.90( 141.99 
6.B4' 6.611 6.57- 6.3B 

8.99 ! 8.8 1! 0.02, 8.01 

146.36 144.90; 145.34,' 138.01 
14.24: 14.14' 14.13! 14. Hi 14.06 


6.62; 

8.7a' 

4(9 col 


INSURANCE, PROPERTY, BONDS 


Abbey Life Assurance Co. Ltd. 

1-3 S'- raul’j CburrhysiTtf, EC4. 01-2489111 


Cquity Fund 

Equity Acc 

Property Fd. 

Property Are 

Selective Fund *•— 

Cv-!.\ v.-libli- Fund.. 

•Money Fund 

Ffc-nx. FTnp+riy 
rcn.‘ M'Us-iive 
Fen:- Secun!y — 
Fen*. Mtin.iucd . — 
fP-np. Fd. Ser. 4 — , 
VMan. Fd Ser.4. — 
•Fquil;. Fd Ser.4.. 
VCnnv. Fd Ser. 4— 
•Muncy Fd. Scr. 4... 


125J 
20.7 
129J 
1262 
660 
115.9 
109.0 
1379 
UD 
U40 
1275 
105J 

122 9 


265 

212 

1361 

152.9 

695 

1220 

124.8 
1452 

641 
120.1 
134 3 
1U1 

105.8 
24 2 

104.6 

104.1 


The Cify of Westminster Assn r. Soc.* Hambro Life Assurance Limited* Lloyds Bk. Unif Tst. Mngrs. Ltd. 
Rlncstead fiouw. 6 WhliehoaM Road. 7 Old Park Lane. London . W1 01-1990051 7 L Lombard SL, EC3. 01-8=31288 


Croydon. CR0 =J.v 
Fir* I'nlL 


Fourth Unit 

Prty Uns 


88JS 92.9! | _ 

575 ] - 

49.7 5214 -....{ — 


01-6549084. «?ixedlr.LFd il!43 


Uambro Equity 

Pro pert? 


Managed Cap. 
Managed Ace .. 


Albany Life Assurance Co. Ltd. 

31. Old Burlington S.W.L 


•Equity Fd Acc. 
•Fixcu InL Ace — _ 
•'7ld.MoatyFd.Ac.. 
Vlnll.Man J'dAcm . 


1230 

107.0 

1035 

925 


•rrop.F&Acc.- — pfl5 
T.M'ple 


. . Inr. Acc., — . 
Equity Ben.FdAcc. 
Fixed I Fcn^ce — 
Gtd Mon.Pco-Aec. . 


MOU.Pcb-«C..107.‘ 
Inti Mn.PnFdAcc— 1?24 

np.renAcc 

'pic Inv Acc 


m 

1170 

109.4 


01-4375932 

129.« 

112.fi 

108.9 ..... 

97J 

1039 

124.6 

1385 — 

123-1 

1152 

972 ..... 

1110 

133.7 


The City of Wmiasler Ass. Co. Ltd.* Pea. Prop. Cap.— .! 

Ring’d cad Rouse. 6 Whitehorse Road. E™- — - 

Croydcn.CRO 21 A. 0I+B4B884 

West Prop. |482 5051 f P+n Man. Acc 

Londbk. 4fl 0 505 ! 

Speculator, 332 

Put a Fund. I3fi5 1 312 

ImrstorsOpL Bd— 1105 116.4 

Equity Fund f34.4 362| — 

Westminster Managed Fund 

Pcrfmnc. I 128.0 

Balance 0280 134. 

Gtocd .... -| 3000 


♦Pen FI Cap— 

•Pen. FJ. Acc 

♦Pen. B5 Cap 

♦Pen B.S. Acc ..... 
UarabroO'seaiFd. 


1212 
132.5 
105 8 
^ B 
hfi6J 
|2012 
1517 
103.4 
J160 
h27.0 
J1B97 
1117 2 
85.7 


120S 
127.6] 
139.5 
1114 
1304 
175.^ 
2118 
159 
193 T 
1222 
•133.8 
135.2^ 
123.? 


— Exempt.. 


-|B05 


B4.JJ ..| 894 


■8441 a UMU 

Kvrjg = 


Lloyds Life Assurance* 
812. Leaden hail Si.. EC3547LS. 
3*l(.i.;:h.Sept 
Op: 5E- i SepL 9 ...... 

Old Prop. Sept. S'-- 

0Fl5H%ftl..Sepl9... 

Opt 56! bn. Sx-pCO.. 
ilpl-Drld SepL ft- 
♦roiiiiFd Aug J5 
OrenEaFd Aue. 15 

PnPdFd Aug 15 

♦PenFd.'n. Au,’.I5. 
♦Pnl'i-Fd..4up 15.. 


Valuation day hut working day 

Commercial Union Group 

SL Helen's. 1. UndershafL BC3L 
Variable AnJVr.l'U-} 33 99 
Do. .Annuity Uts | 13 61 

Confederation Life Insurance Co. 
120. Regent SL.WIROAY 01-437KMO 


Hearts of Oak Benefit Society 

Euston Road. London. NW1 01-W75020 M & G Group* 


Q 97231 



93.7 


111 7 

117.6 


120.4 

126 C 


ICO 6 

112.3 


U0 2 

1161: 


144 6 

KJJ 


VKL0 

232JZ 


1165 

1=?7 


1387 

1*61 


1202 

JJfa.fc 



.. I - 

+031 - 


'month. i»8 353} | -- g ua ^ lMa H|U D;3R qbq 01036 4538 


Hill Samuel Life Assur. Ltd. 
01-aa7500 KLA Tower. Addweoobe Hd, Cray. Cl-fiSI 4355 
-"•“j - mils. Prop. Unll_|lS52 14lt' 


♦Do Man Unit |: 

Do. Money FeL._ 


nse, Ainu nn . rungatc. nncnr«"i>. 

I Man iced |1C65 U2J) I — 

IMgd.-B' -925 97.71 1 — 

lUoncyFVndJOS’ Ml-0 — 


AMBV Life Assurance Ltd.* 

Alma Hse., Alma Rd . Relgaie. Rctgste 4010L 

TnadMamced |1C8* 

Triad" 

Tried 

Barclays Life Assnr. Co. Ltd. 

2S2 Romford Rd.. E7. 01-534 5944 

Bare I ay bonds ..._.|95.4 100.6} | — 

Cummi unit value Sept. 9. 

Beehive Life Assur. Co. Ltd.* 

71.LombnrdSL.EC3.. 01-0331288 

Black Horse Bd 1 I860 1 1 — 

For “Brandis Ltd." see 
"Lloyds Bk. Unit Tst. Mngrs." 

Canada Life Assurance Co. 

2-8 High SL. Pollers Bor. Hcrtx. P.Bar 51122 
Growth Fd Sept. l-( 45.4 |. — I — 

RcunL Fed. Sept. O.f 81.6 } I — 

Cannon Assurance Ltd-* 

1 Olympic Wy. Wembley. HAS 0NB. 01-9028876 


■ — f.Vinai:n] Fund _ 

Pcriorjl Pcn-Fd_ 


Equity Pen . Fund .. 
Fused Ini. Pen. Fd 
Managed Pen. Fd .. 
Property Pen. Fd™ 
♦Prince ta-d In. Pol. 


|89.B 943 


1314 138.0 



51.6 * 54 2 

„„„ 

146.9 

...... 

1412 

mmmas . 

1342 

...... 

114.1 

...... 

26183 



_1 Imperial Life Ass. Co. of Canada 


P-.-n Pn Svpl Kl 

Cx. ftp. Bd Sicjn. ft 
Equity BdScp(.9..? 
Fmly. 77-80 Sept. IL 
Fml v. 81-88 Sent 9.. 
InL Bd+. S+pi.9-_. 
MngdBdA ScpL, 10. 
Property Sept. 9 — 


12311 
, -- 1 A3.« 

tofi m7 8fiJ 
i»93 114 n 
1265 132?] 


-LOI 


- 0.1 


-at 

-o.-d 

-lii 

-13) 

+o.a 

+04 


Imperial House. Guildford 
Grt. Fd. SepL I0__]08 6 
' Pn. Fd. SepL ID 1«.7 


:S:t| = 


71=55 Magna Assu recce Company Ltd. 


I a. Chequers Sq. Uxbridge. Middx. 
Ruildinr Soe Bd —I 214 4 I 
Magna Uon.Fd..... | U9.4 l 


_ The Individual Life Ins. Co. Ltd.* Merrhant !nvestw . Assurance* 


Corn hill Insurance Co. Ltd. 

32. Comhlll. EC3. 

Capitol Aug. 15 | 86 0 

GS Special Aug. 15. 355 

Mn.GlhFd. A ugJ20 _ jlZLB 127 


Eulcrprisx Hse. Isnmbord Brunei T!d. 
Ponsmoutb PD1 SAW. Portemonlh 27733. 


125. High Street, Croydon. 


Fixed Int. Units { 

01-G28541O Equity l : r.:ix 

Property Unite 

Managed Units ! 

Money Fund 1075 

K. & S Gill Bond^.. 120.9 

Credit & Commerce Insurance ofommodJty— 

CD Mark Lane. EC3R7TN 01-4881168 eGrowh...- 


J^ = 


♦Capital.. . 

4 Income 


♦International 

6 Foreign Fxd InL. 
♦Foreign Equity^, 


Equity Units- 


Property Unit . 

Exec. Bald. llml-..[l 
Exec. Equity UniL_| 
Dec. Projx L'nli— | 


1-916} - 


CIS 11 

825 I ■ ■ I - 

0024 l-OM — 

817 - 

£30.90 | } — 

rreni value September 9. 

Balance Bond }£102‘! 19 841-056 — 

Equity Baud., 1817 #651 -9 — 

Property Bond-_.-K10.90 11531 ...... — 

Ueporit Bond (10L3 10721 — 

M ngd Jlrrum. LtniL. I 1223 | — 

Life and Equity Assurance 

ScJ.Inv. ___.}26.0 23.0 — 

Second Set (185 . 20J -05 — 

♦Secure Rei,___. 1325 34.0 — 

Gill Fund M5 265 — 

KquKy Fund _____ 075,. ,185 -05 — 

♦Deposit Fired US 7 -® HJS — 

tScfecltve An.nL _|73.B 77.0} — 


II. Finsbury Square. EC2. 


Prop. Mod. SepL 1 _ 11432 
Prop, Mod. Gtfi (148 0 


Capital Life Assurance* 

Conistoa House. Chapel Ash Wlon 0803 28511 

Sept 7 1 7557 | 1 - . 

Chrthse. Japfaet Life Ass. Co. Ltd.* 

f Paternoster Row, EC4. '01-2483990 

Energy Sands P# 0 29. 

Money Bdi. , P7-H 28.1 

Hoongod Bds. g9 6 . 

EqnltylX+- pBO 29. 


C&L' MuE'I. Fd. 1133.0 108.01 | — 

Managed Fd* [48.25 5056} _....[ - 

Crescent life Ass. Co. Ltd. 

Brnywtck Hse, Mdnhd, Berks. Mduhd. 34855 
Creo. Pin'd. Inv. Fd. _J5BJ 569) — J — 

Crusader Insurance C-o. Ltd. 

Vincula Rouse. Tower PL, EC3. 01-fi=S803I Blue Cf it SepL 10 _ 
Gib. Prop. SepL 7 _ 157 J 615}. — | — .Managed Fund 

Eagle Star InsorfHidland Ass. 

1. Tbreadneedle SL. EC2. 01-5881212 

Engle, 'Mid. Unite P5i 36.9} -03] 7.72 

General Portfolio Life Ins. C. Ltd.* 

80 Bartholomew Cl. Waltham Cross. WX31S71 

PorlTuLio Fund 1 . 98.43 1 — .1 — 

Portfolio Capital -..{37 6 42.7) / — 

Grosvenor Life Ass. Co. Ltd. 

65. Grow euor SL, W.L 01-403 1484 

Managed Fund 125.7 272) 1 — 

Growth & Sec. Life Ass. Soe. Ltd.* 

Untied House. W. 11. 



I'oni IV p FH.__ 

Moiicv HrkL B 

Mcr Inv Man. Fd 
Mcr. Int Ply. Bd. _ 

Equity Rond 

Prop Pens. ... — _ 

Mon. Pens 

Equity Pc-ni 

Cuov. D+p Pens. — 
Mon. MJn. Pens 


217 4 
1136 
792 
1205 

m 3 

228.7 
97.6 
1111 
114 3 
1542 



Irish Life Assurance Co. Ltd. 


NEL Pensions Ltd. 

Mi lion Court, [forking. Surrey. 291 

Kelci Acc. lluite - ITS 8 7971-0.3 — 

Nelex Capital 192 625| ) — 

Next sub. day Scpl ember 25. 


595 

154.7 

150.7 
1557 


0I-G288S53 


5^ New Court Property Fund Mngrs. Ltd. 

- SLSwIlhinB Lone. London. EC4 03-6=64356 

530 N.CLFr.F. Jun 30 —T105.2 11191 } 770 

530 Ncxi sub day SepL 30. 


dug & Shxxson Ltd- 

52 CornhUL Era. 

Bon dF>L& Exempt.. 110554 _ 

Nexi suh. (Jay SepL J5 

Gill Bonds U29.9 123.4) +811 — 

Govt, See. Ud. 1D7J +0J) - 


PJPI Pensions Management Ltd. 
01-8235433 48. Gracechurch 51 . ECJP3H H . 01-6234200 
106.9*1 | — Managed Fund —_.}1074 _ 111 4} J ..„ ) — 


Prices SepL 1. Next dealing OcL I. 


Langbam Life Assurance Co. Ltd. 

Lan gharri Hr. Hoi mb rook Dr, NW4 
Langham-A'Plan_|60J 63 


Midas Bonds 3S.2 

fProp Bond — 1192 
01-2396166 Prop. UmteiUSi.. M2 


Flexible Finanre... I 0.047 [ — j_ wisp «SPi Man Fd [613 



-TVorwicb Ibiiea Insurance Group 

PO BM 4. Norwich NR13SG. 0603 33200 

IJ4J.1 148 . 

..11943 209 S -. 

1065 1123 . 

122.D 117.9 . 

130.1 


Mn. rd SepL 8 

mo,.. Eq Fnd. SepL I 
WOaal PrFrd SepL 8 — 

Fx Fd Set*. 8 

Nor. I’uL Auc. 15._ 


r £7.672 - 


Londbank Secs. I 

Land bank Sc*. Ac. .1 
G&SSu per Fund -I 

Guardian Royal Exchange 
Royal Exchange. E.C3. 

Property Bonds — P462 
Pea-Man .FiLUta _}1137 11 


For Bife & Equity Assurance 
see Canuoa Assurance Ltd. 


Phoenix Assurance Co. Ltd. 

4-5. King William SL EC4P4HTL 01-6269876 

Wealth Ass W73 92.8| 1 ~ 

Eb'r. Ph_ Ass. } 55 9 I — 

Eb'r.PhJEqE. [57.9 60 y _...| — 


01-283 71 D7 


Life Assur. Co. of Pennsylvania 
39-42 New Bond St-, W7V0RQ. 01-4938305 S22.BiiiiopxfiJle.ECa. 
LACOP Unite ]816 857} | — Plw. Managed F±. |9S5 


Provincial Life Assurance Co. Ud. 

01-2476333 
100 . 6 } — 


Prop. Equity & Life Ass. Co.* 

1 19. Crawford Siren. W1H 2 AS. 01-MS0057 

R. Silk Prv'p Bd. . 1553 

Do Man Bd 693 

Do. Equity r«L — 62.9 

Do Fv Mny Bd Fd 123 

01-6=36671 Do 5a! Ay. Scr.' 11 1023 

_ Gilt Ei 4 (ice See 106 6 
— Property Growth Assur. Co. Ltd.* 

_ Leon Himi*. C r<i> dun. CKS1LU 01-09006P6 

— Property f und . ... 1642 

— Pru'-crrj. Mi ndi.Ai. 154 C 

— Agnruiturul Fund. 5414 

— Aync. Fund' Al 5416 

— Aotiey Nai.Fund _ 1403 

— A bbey Na- . Fd < A» . 140 3 

— Invextnwni rund_. 53.9 

InvptUDeni Fd iAi 538 

F-quity Fund 1170 

Equity Fund i Ai__ U6 9 

Money Fund UZ4 

Money Fund; A) 1323 

Actuarial Fund 100 

0 Re lire Annuity — 155JZ 

eimim-d.Aan'Iy — 1220 

A! bp lie Axxureaee 
All WtberAe Uts (95.9 MLOf 

♦A11 V.Vath+r Cap. . 923 97.7) 

♦lnv.Fd.Ute 113.4 

Pen-ma Fil Uts 1101 

Conv. Pena Fd. _ ... 118.7 

Cnv. Pns. Cap. Ul. 1152 

M-m.IVnx.Fdr U8.7 

Man Pens Cap. UL 1169 

Prop. Pen*, ra. — 1184 

Prop Pens Idp I'te 116 9- 
pd.-g Sue. pun UL 1092 

Bdi. Soe Cap. I'L _ ICb J 

Prudential Pensions Limited* 

Hulbon Barf.. ECiN 2.VH. PI-fOSffiEE 

Equity Fd. Auc. IB. (06 40 16.91| ....} — 

F«d loLAug I8....K33 81 13.9W I — 

Prop.Fd Aug.:8....P4.72 2D33| | — 

Reliance Mutual 

Tunbridge Well*. KeuL 

Rel Prop Bdx. J 167.4 

Royal Insurance Group 

1. North John ft. Liverpool. 

Royal Shield Fd._.fl00 4 1062} | - 

Save & Prosper Group* 

4.GI.SI. Helcn'l. txmdon. ECS 01-588 171' 

BnL lav. Fd. 11033 109 -02} 

—Property Fd. 125 6 132.9 

♦DerewiFd 1121 11a 0 

Equity Pen. Fd. 116.7 1235 +2.1} 

""■FTopcrty Pen F. 160 0 1694 .... 

fCumpany Pea.Fd..|149J 157 0} 

Prices on **Aug. 18. ••■SepL 8. 
t»'ee»ly Valuationn. 

Savegaard Assurance Limited* 

Snan Court. Peteryfleld. Raotv Plrs.lld.32Bl 

1 ore*! men ( Fund-. 11040 10951 .... ) — 

Schroder Life Group* 

Enterprise Houie. Portunoulh. 070527733 

Flex Sep* 7 197.6 104.9} 

EquivL Ss-pl 7 1595 

Ser 2 SepL 7 1510 159 0 

Proplry.Sepl.7 1252 13L£ 

Fixed lor SepL 7 _ 1125 1185 

103B 109.4 

1355 145.9 

154.9 1632 

10528 j 

item 

98-0 U32j 

Scot. Wictows - Fnd. & Life Ass. Soc. 
PO BoxWn EdnbBh. EH1C5BU. 031-^56000. 
Inv Ply. Senes 1 |75.9 75 


Slater Walter Insurance Co. Ltd. 

30 Uxbndce Rond. W1S 01.748 9111 

S-il ilk. FU.Cs UnL. 144 4 47 =1 +3.4} — 

Sel.6fk.Fd SLl nL. fTO : 74 9} +351 - 

Sun Alliance FUi. ‘^aaemt. Ltd. 

Sun AHUncolloate. Hursham 040354141- 
Ept.Fd.Int.Sepi. 3 ]11L« llal| | - 

Su-n Life af Canada lU.K.l Ltd. 
13.4.Cv*k~«urSl..SW1V5BH 01370 5400 

U.+plu IJ Gryi ...I 135 E — 

ilanlvL;..Miuied._J 492 I 

Maple LC. Eql> 712 

PmoL PnTPd — I 140.6 J 1 — 

Target Life Assurance Co. Ltd. 

Tarj-ot House, Gatehouse RA. A+Inbury. 
Bucki A> t.-rb-jn - •C29P' 5&41 

Man. Fund Inc |845 .67 I — 

Id ~ 

1320 
ID 12 .. 

57-3 +C.S/ 

46 4 +0.3 

57.7 
96 3} 

Transinternational Life las. Co. Ltd. 

2 Bream Bldfis- l^mdnn FJ7--, IKV 0! +056497 


_ Man. Fund Acc — 

Prop, r d Inc K5 0 

_ Prop.Fd. Acc 

_. f^vp.Fd-lJiv. 1 

Fixed InL FU Inc.[“64 
Dep. Fd Acr lnc_}76.0 

— Km. r/on Ac. pin. .. H4 0 

— Ret.P1anCap.Pea_. 42 7 

— R+H.planMan-Are. W23 

— Rx-t.Plan6itan.Cap.. |90.7 


Tulip Icveii Fd._. 
Tulip Monfid. Fd . 


_ Mao. Bond Fd 107 6 

~ Man. TVn. Fd Cap. 


1117.7 

Ml 


«!••• 
w sj .. .. 

E64I . 
83 3} . 


-°7) = 


0BP2 22271 
... | - 


051 238GG22 


jS22 

Mas. Pen. Fd. Acc. |83.6 

Trident Life Assurance Co. Ltd. 

R+nsIodellMiBe.Cfo'ie.rslcr [K. r cr-t14l 

Trident Man. Fd. 

Tnoi-tu GrAfc.rd ..) 

TndL-nl Prop Fil - 

Trifleo: Eqry Fd 

TridcniiLYd F_ . 

Trldenl Hfioocj- Fd.. 

Trldonl Fifc'pl Fd 
TrdliLRd SepL 9 _ 

GiJl Edsed 

lnlAl .hlonagvrFd.. 

Com value 

Tyndall Group* 

IB. Can>-ngc Road. BrlBoL 


1076 

113 3} . . 

124 4 

3310 .... 

115 8 

mil 

79 6 

K9| 

116 S 

123.1 ... 

1205 

llkq .. .. 

211.5 

11731 .... 

31 5 

3t0 .. .. 


1103 

U62| .. .. 

far C100 

prf nsium 


3-Way Aue. 19 

Property Aug. IS — 

DeputKAud. 19 

G'waslnv. Aug. 19. 


1004 

876 

1152 

63.2 


Vanbrugh Life Assurance* 

41-43 MjddoxSULdn. WIR'ILA. 01-J0S493 

atm. aged Fd [109.7 115! 

Equity Fk] K3 7 151 J 

Fixi-q lut.-nut Fd _ 1310 137 « 

Pn-i-rty Fd 1!E2 3MJ 

Cash Fund 107 2 11Z9 



Weifcre Insurance Co. Ltd.* 


Deposit Sent. 7 

Peuv Cap Sept. 7. 
Fen Acc SepL7__ 

Exec. Pen Cap 

Ever. Pen. Acc.. 

Money Fired 


The Leas. Folkedonv. Kent 


Cap. Growth Fu nd . 
♦ Exempl rlex-Fd . 
C’&vcnini Prop Fd . 
♦ExpLInv.Tu.Fd .. 
Flexible Fond. _ 

Inv. Trust Fd. . 

MoneymaLrrFd. _ 
Properly Fund 


W55 
961 
646 
729 
78 J 
93 B 
74 4 
645 


f3fl3 57333 
-n 91 
-0.3) 

-oil 
+oi 


-0.U 


lav. Ply. Senes 2 |72 1 


75.9 


tVlndsor Life Assur. Co. Ltd. 

1 High SLrei-L WJ Tide or TTi oilsor S6I M 

Life lav. Plans. |i 

Future Asxd. 

ReL Asm!. 

Flex. Inr. 1 


<Lrei-L A I minor. wi miser SW +1 

■ Plans }50 0 52.6} | — 

totGIb — hnu: 0 Te ^>! 330| .. .. I — 

r.Gro«h“|E6.9 71j| — 


I 


I 


I 


I 


OFFSHORE AND OVERSEAS FUNDS 


Arbuthaat Securities (CL) Limited 
P.O. Bo* 127. SL Helier, Jersey. 05M 2S581 

“'““-fefe s.ra, ■> - 

Anstrallan Selection Fund NV 
Market Opport u nities, do Irish Young A 
Ouibwaltc. 127. Kent SL. Sydney- . 

US51 Share* I JUS269 [ 1 — 

N act mb. day Sept. Jft 

Banqnc Bruxelles Lambert 

2. Rue de la Regence B 1000 Brussels 

Rente Pund LF IL926 1,986} -2} 856 

Bk. of London & S. America Ltd. • 

41F8B. Queen Victoria SL, EC4. 01-2489822 

■Fund I SUS720 - I I - 

Md asset value SepL L • 

Barclays Unicorn InL iCh. is.) ltd. 
I. Chari q£ Cross. SL Helier. Joey. 05342KNI 

tSS£?A2=|&iT 


471 


Do. Aukl Min 

Da Grtr. Paeifict... 

DO. tall. Income—. 
Do.I.oI MaaTH — 



1W» 

-- 

IM 


*1020 


Utf 

— 

120 


| 1256 

Barclays Unicorn InL (I. O. Han) Ltd. 

I Thomas SL, nougla'.I-o.M- 06144856 

Unieoru Aurt. Ext.^5 - 59.7] 

... 297 

48.4 

335 — - 

4L2 - 43 .4 

Da Manx 6Iutual|252! 

Bisbopsgate CommodHy (Ldn. Ajfls.) 

194-200. Btehopagatr.ECfttf-tPE. 01283G7E7 

tmstd BB'|=1 = 

Bridge Management Ltd.' ■ 

P.O. Boa 50& Grand (tayman, Cgymaa Is. 

pTbaxhi Aug.31___l TOJ22 I | - 

P.O. Box N4715. Nassau. NP, Bahamas. 
Nippon F.SepL9_Ul«)J* €23} _....} 0.92 

Butterfield Management Co. Ltd. 
pa Bo* 196, Hamilton, Bermuda. 

BnUrw* Equity BllSl 74 lffll . — I LW 

Butlm* Income pCSU* . I58l BOO 

Prices at Aug. 9. Next mb- dW SepLUL . 

Capital International S-A, 

ST rue Notre-Dome, LnxemhourB- 
Capitol InL Fund—} 5081477 | — 

Charter h o u s e Japhct 
1. Paieniosier Row. EC* 


SUS1820 


Sl'SlT.C 

-*Jl 

Sl'S3L07 


SIS1L82 

-ojii 

£305 

-0J» 

C4.75 



(UD 




iri^p+nr. M 


Corah ill Ins. (Guernsey) ltd. 

P.O. Bo* 157. SL Peter Port, Guernsey 

InlMnnFd. Aug. 25 ,[1325 143L5] | — 

Della Group 

P.O Bax 3012, Nassau. B a hama a. 

Delta inv. SepL 7 JSUS12I 12* J — 

Dreyfus Intercontinental Inv. Fd. 
P.O. Box N3712. Nassao. Bahnnwa. 
NAVSrpLB ISl'SLtM UHl — 

F. St C. Mgmt Ltd. Inv. Advisers 

1-2, Laureaee Pouueuey HU I. EC4B USA. 
01-623 4680 

Cco Fd. Sent 1 F 5US354 1 1 - 

Fidelity Mgmt. & Res. (Bda.) Ltd. 

P.O. Box 070. RxmlHon. Bermuda. 

Fidelity Am-Aa. 

Fidelity InL Fund „ 

FldeliryPre. Fd 

Fidelity Bond Fd.. 

Fidelity St er. Pds_ 

Series a iTmnn — 

Series B iPDeinci— 

SeriesDiAin-AsLi. 

F. IJLS-T. Managers Ud. 

1. Choriog Cross, S l Helier. Jersey. 033428041 

First Intal IfTOU) .Etfll J _. 

First Slerling K1L25 1L45F — 

First VlUug Commodity Trust 
A SL George's SL, Dougins, LoJL 08344682 

Fd.ViLCnLTYa._paj 4DJrf +1.71 — 
Free World Fund Ltd. . . 

Butterfield BMb Hamilton. Bermuda. 

NAY Aug. 31 | SVS157.95 | 

G. T. Management Ltd. Ldn. Agts. 
Pork Hse. 18 Finsbury Qrcns. London ECt 
Tel: 01-08 8131 TLX: 886700 
Maugemtut latcnuliHil U* 

clo Bk. at Bermnda Front Sl, Ham] tn. Baste. 
Anchor Gil! Ed£e_l953 9JS 
Do. Aurt Jmev_ — . 19.9 — 

Author lu.lsy.Tst_ 22.6 * 25 2 +0.91 

Anchor ■B'l'nrts SUSAN 025 

Anchor loL Kd.___lSL S33J 411 
G.T. Bermuda Ltd. 

Bk. of Bcnnudn Front SL. Hamlin, Brada. I 

BfTv. P. F. SepLB | SUS32.61 I J 123 

DoJ!iLFd.ScpLte..p7895 18723 -0, M IAO 
GLSFdSepLfl j SUS6J4 | | 8.79 

G.T- Management (Asia) Ltd. 
Hutchison ijjo, Hnreonrt Rd-, Bong Ease 
GTAsia Fd SepL9.|SHK751 7Bj ] U0 

G.T. ManagementrtJersey) Ltd. 

Foj-al Tst, Hue, ColDEMxie, Sl Helier, Jersey 
GTAsia StHg. Fd_,J£9.91 10.90) — J — 

Kambro Pacific Fond MgemnL Ltd. 
2110. Goanougbt Centra Snag Kmg 
Fox &Fd Sept. '2J8 


Hambros (Guernsey) Limited 

P.0. Bax 86. SL Peter Part. Guernsey 0481 3S521 

CX Fired SepL 1 — (1005 1070) I 5.M 

InL Bond Fif5US_llB3.05 106.14] ._...! 8.00 

Hapni Management Lid. 

305 Fb Hcaiic. Ice House SL 

BougKoog (Ena; 01-283 353!) 

HK 5 Rac. U. Tst — pHSZJB 15^+flOT} 320 

Oliver Heath and Co. (loM and Gib.) 
4. Irish Place. Gib. GE24S Ini. rloMi 0624S3 3748 

Warrant Fund 1 X). {37.67 44.7DJ | — 

Henderson BSM MgetnnL Ud 

P O. Box N4723. Nosoxu, Bataomox 

HMnBSMJpaJ^-pPsiwi H»| | -- 

Price* on Sept 8. Next deling date SepL 22 

Eili-Samiiel & Co. (Guernsey) Ltd. 

8 LaFcbvre SL, Peter Port Guernsey, CJ. 

Guernsey Tw- )1120 119^+181 3.98 

Hill Sanniel Overseas Fund SLA. 

37 Hue Noire- Dome. Luxembourg 

NAV (TJSItff ltlZf-«J0I — 

Intern atitmal Pacific Inv. MngL Ltd. 
PO. Box RZ37. 56. Pitt St_ Sydney. AusL 
Javelin Eq-JiryTa..|SAiaa l.«S|-903H 4JS 
J.E.T. Managers (Jersey) Ltd. 

PO Bo» 194. Royal TsL Use . Jersey 0SM 37441 

Jersey ExtrnL Th_]138.0 153.01 | — 

.As at Aug. 31. Nexi sab. day SepL 30. 

Jardine Fleming & Co. Ltd. 

46ib Floor, Connaught Centre, Hong Kong 


Klein wort Benson Limited 

20, Fcnchurcb SL EX3 
EunnwesL Lux. F. WW1 

GueroHry Inc 482 52 4 

Do. Accum. 565 62.1 

KB Far Eaai Fd — . 5US993 

KBIulL Fund IUSU3I +Ci5| 

KB Japxn Fund SHS22-39 ...J 

5ifinel 3ermudo. __S_US4J8,__ -00^ 


■lnlentelia (Lira]- 18 _926 


•llnifondslD6f>.- 


20.10 




432 

362 


217 

L06 

L60 

239 

9.43 


Old Court Commodity Fd. Mgrs. Ltd. TSB Unit Trust Managers (C.I.) Ltd 

P 0. Box 58. Sl Julian'* CL Goernscy M81 3S741 Bagatelle RcL Sl Soviour, Jers+y 05347=434 

O.C. Comity. Trust .rtlj.a 121.8} } — J.SB I'nitaT [33 8 34 6}.. | 4.42 

Prices on Aux. 31. Next dealing Scpl. 14. Prices on Sept. B Next sub. day Sep*.. IS. 


KB act am London paying agents only. 
Lament Investment Httgt. Ltd 

8SLGeonte-iSL.DougLu.IoM 0834 4682 

Lamonlltnl lor — [UJ 195) I 15 

i j.ani.1 im dib. [47.0 50 0] | 4.49 

Lloyds Bk. (CJ.l U/T Mgrs. 

P.O. Bot 135. SL Helier, Jcrtey. 053437961 

Uoyda TsL 0-seas— 153.0 55.8} J 2.90 

Nett dealing dale SepL 15. 

Lloyds Internaiianal Mgmnt. SA 
7 Rue du Rhone. P.O. Box 178. 1211 Geneva 11 

Lloyds lm'l IncuPieiSFWSi 3H5B I 751 

LAbTKuKMrxr~rSf384 4jg5fl | 3.86 

M & G Group O'McKi) 

Three Quays, Tower Bill EC3B 6BQ. 01-636 4588 
AiianLEi.Sopt.7..' ‘ 

Aua. fn.Hi. Seitt-R. 

Gold EU. SepL B., 

Island.. . 


Property Growth Overseas Ltd ' 

=8 Irish Tuwn. Gibraltar. iGibi610S 

U.S. DoUxr Fund ..B181.BB 10L 
SluriingFund _._.^U2.U " 

Royal Trust (Cl) Fd Mgt. Lid - 
P.O. Bo* KM. Royal TsL fbe_ Jersey. «RM 27*U 

R.T. Ili'L Fd. BUSlTfi 

R.T. Int'L ( Fd. .J96.0 IM. 


Prie 


13. Next dealing 


aling SepL 15. 


lAccum Unitei — - 



-12 9452 
5432 


I - — ' JardineEs'-n.Tdt. 


Jardine J‘|a^Fd. 


2.40 

U0 

190 

220 


10.70 


162 

163 


SHTG59 42 

_ .. , SHK24220 

Jardine SE. AT SUS12.61 

Jardine Phlp-TaLt. 5CS1Z03 
JanUneFIciamiT.I SHK951 

NAV Ant 14. 'Kqulv. SUS48L63 
Next sub. day August 31 

For “Jersey Szriags Bank" see TSB Unit 
Trust Managers" 

KenpGee Management Jersey Ltd 
L Charing Cross, SL ffrfa'er, Jersey. 03 M 20041 
ftunfrCec Capital .1622 MB _ 
Kemp-Gee 1 □rcune . |5L9 541} | M.71 

Keyselex Xngt. Jersey Ltd 

PO Box 38. SL I Idler. Jersey . lEuq 01-00671170) 

F on telex.. „ SF1780 _J I 2 80 

Keyiel w iBl'L ___ £6 96 _7.77| 3J2 

Foiieles Europe SF1&5D UlMl 3 50 

Kcyneics Euro»_ £3 99 4«&d .. .. J 359 

JjpxuGUi-FurKl — * rl 
KcyseloxJnppi 
Cul Assets Cao — 

Eng Sc Sbaxson Mgrs. (Jersey) lid 
1 Chari ng CresL £L Holier, Jurscy. 0534 2804] 

““WanBteJrt.- 1 1125 



SF1.780 1 


£6.96 7.771 


SF10J13 I 

+154 

£3 99 4 Cbd 


susiasoj 

+006 

£734,. 828 


• £12436™ 

+DJHj 


‘Cayman S- 

Samuel Montagu Ldn. Agts. 

114. Old Broad SL, E.C2. 

A poll'-' Fd. SepL S-. J5F6205 
J spies: Aug 31 — IKK9J1 
nf jninL Ang. =5 lima 
117 Group SepL fl_. USUIS 
1 17 J erst* Au B. as H [£4 98 

Murray, Johnstone flnv. Adviser) 

lG3.Hape5UGLwgow.C2. 041-221 5521 

■Hope SI. F(L 1 - 517524 .25 | _...) — ' 

■Kurrsj Fund 1 5l»S7J6 _...j — 

*NAV Aug. 3L 

Negit S.A. 

I0a EoulCKonJ Rtynl, Luxembourg 
NAV Scpl 3 1 SUSfl.M | __J — 

Negit Ltd 

Bank of Bermnda BkJgv_ Hamilton. Bnnda. 

NAV Scp(.3 1 £4,18 J — 

Ncptane IntnL Fnd. Mgrs. 
l.CTiarinH Cron. SL Holier. Jsy. 053428041 
lou-rnaliutal Fod.123.9 25 J| -03} 523 

■As at SepL 8. Next tub. day SepL IT. 

Old Court Fund Mngrs. Ltd 

P.D 53. SL Julians Ct. Guernsey. D4B12S331 

OCEqtyJTd-‘UL31 139.9 _42JJ | S»- 

lne.F(LSepl.l™^.Ua49 132« 720 

lnt Fd. Auc- 16 ..__j97.fi 103 « — 

Sm.CoJ‘d.Aug.31 J96.2 102J4 420 


Save & Prosper Uersej) Ltd. 

37. Bread Sl.Sl Heller. Jeney. 053420581 
Saw tt Prosper Inleraattanal 
flcLGr.Fd. SepL?.. BUStM 6. 
tDIr Fd. SepL 7 _ . RIS35* 3 

TJaneFE SepL 7 _ 1132939 32 

•Conuxtd. SepL 2 127.7 13s .H 

Sepra Sept, a |llSDJ» H(^ _ .. 

Save A Prosper Uncus. Ucrseyl Ud 

bCbannel Cap. 1177.4 186.7} -Oil 2.14 

bChannel Island — fel 96 9l-0.7( 3.74 

♦Fxd-Iot. SepL B _.Jll35 Wa d .. ...1 1156 

DcaUnci tMon. tWcd. 'Thut*. 

SehZesdnger Fnd Mgrs. (Jersey) Ltd 

P.O. Box 197. SL Heller. Juroey. 0534 27311 

SA I.L.CKL 1 HZB 

Intel. FdJeraey— 1B7.0 1135 

InL Fd Lux«Bb'g_ tl'SUA, 


12.17 


97.01 ... I 61 
1130 -l.lj 31 


6.00 

08 


J. Henry Schroder Wagg & Co. Ltd 
120, Cbeapaide, E.C2. 01-5684000 

Chap.SFd.SepL8_|SrallJS Miffl 257 

Trafalgar Aug.31 _ f 3US93.B1 — 

Asm Fd-SejiLft 04.63 15511 2-94 

DariiuK Fnd | SALTS 2.04| _... 520 

Singer & Fried lander Ldn. Agents 

23. Cannon SL.EC4. 01-2488640 

Dekafonds pMCSJS 27JJK-0 JD| 7 94 

Tokyo T sl Aug. 31 _[ SUSZ5.46 ] 256 

Slater Walker Tst. MgL. (Jersey) Ltd- 
SO Bolb SL.SL Heller, Jeney. 0534 73114 

Growth Invert. 12425 262.M +1 51 LOO 

Intel. Fd. [61.4 665| +15) LD0 

J«nn EncnoTtl ..D2U 
World 


Tokyo Pacific Holdings N.V. 

labibis Manaecmenl Co. N.V., Curacao. 

NAV per shore SepL 6 SUSS9 65. 

Tokyo Pacific Hidgs. iSeabnard) N.V. 

lnumis Hanacrmrnt Co. N.V. Curacao. 

NAV per share SepL 8 5US28 92 

Tyndall Group 0SK 37331 

Hamilton. Bermuda, it 52. Helier. Jersey. 

Overseas SepL B Bl'SUS UltJ _....| 600 

lAccum. D'blMI KVS16I 

O' sea i Sir. ■ SepL 8_ |£7.1D 
lAocumsIwres'.— 

GiH Sept. 8__— 
t Arrum. Share*) ... 

3- Way InL Aut 1B_ 

Jrry . Mon Aut 18 

American SepL 8 — 

United Steles Tst. IntL Adv. Co, 

14. Rue Aidringer, Luxciaboerd- 
U5. TsL Inv. Fnd.. | SUS1180 f-OJMI 025 
Na asset value SepL a. 

S. G. Warburg & Co. Ud 

30. Grcahan Street. EC2. 01-0)04555 

ConvBdScjKS I 5US3LB1 ( | — 

Energy InL Sopt B.l SUF1354 |-0Jl| — 
Gr5L5Fd Auc.31-} 3US6.93 | | — , 

Warburg Invest. JHugt Jrsy. ltd . 

1 Chari nd Crass. SL HeUer. J&. CL 0554 59041 



CJCFUiAutW_t5CS9fiS 
OfTUd.AuC.28_ £915 
IfrtaUTrt- Auc. 19 £12.07 
TOT Aut 12 — _ PlfWIl 

' Id A 


TOT Ud Aug. 12 


aoj» 





Value SepL 10. Next dealing SepL U 

Sarin vest Capper Trust Mngrs. Ud 
P.O. Pox 08. sl Helier. Jersey 0534 28138 
Surt avert Cpr. TSL.|04Jt 1483{+D.09| — 

Sminvest Trust Managers Limited 
SO. Athol Street Dcnfilai, Lo-M. 062423014 

The Saver Treat _|96J 10L2J +0*3 — 


World Wide Growth Management# ] 

10a, Boulevard Royal, Luxembourg. I 

WridWide Glb-Pu..] SUSW.05 J-BJfl — 

• ’ NOTES 

Priwa do not include 5 premium, where 
applicable, and are in ponra udIma otbcuvtse 
lamcxed. Yields % ishown In lie cnlumai 
allow lor oil buj-irtpexpenJfrt. a Offered price* 
include all exponxm. b Tudor's pneo*. 
e Yield based on offer price d Esilmoicd. 
g Today'* opening price a DisJnbuUon !ree 
of UJL taxes, x Offered price includes all 
expenses except Kent's conEnissian . ' 
v uffured pnce includes all expenses i* 
bcmEbl thrziicch ■■nanagers. r Ppcrtous drj-'x 
price. ♦ Net Of tax ou rexlifet) capital gams 
unless indlcrted by $. J Guernsey yield, 
p Suspended. 1 Single premium insurance 
bonds, T After subdivision. 
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Wiggins Construct set 
for buoyant trading 


PROSPECTS for VTigghui Con- over was 33.390). against £1 0.31m, Inland Revenue on behalf of die 
struct are cheerful for the current Ar the financial year-end. there company, 
year with adequate work in hand was a £29,869 decrea.se CX 13,737 in- 
and due to start, the chairman, crease) m cash balances and a 
Mr. C. C. Wiggins says in his £120.672 increase (£340,013 de- 
annual report crease) in bank loans and over- 

There is no easy complacency, drafts, 
he says, but the directors are con- Meeting, Benneet, Esses, Qcto- 
fident that their strategy and her B. at noon. , 
tactics have been proved so far Chairman s Statement) Page 28 
and they arc determined to win 
through. 

Contract work is still highly 
competitive but despite this it is 
beginning to make better contri- 

button to profits, says the chair- f/if nirPPmrC 
man. The group has in hand an uiitLlUio 

£S.5m. .scheme Tor a housing asso 


Breedon and 
Cloud Hill 
downturn 


Sun Life policy „ . 

" •* A fall in pre-tas profits from 

£407,044 to E372.S19 is reported by 
Breedon and Cloud HU Lime 
Works Tor the half year ended 

■ c n „rh.nrf hn« Sno Ufe Assurance has intro- July 31, 1876. on turnover of 

ciauan in Southend and ha* just j uced a new whole life £I-25m. t against £l.22m. 
commenced a ne* Court House m aSj>urjnee policy, specifically to The net interim dividend is 

Allotu Hants andotter schemes he)p lifetime directors, taxed held at ].5p per 2.1p share— in 
n»viin f nm«nTinT d nrawri^ . n under Schedule E, to overcome 1075-Tfi the total was a maximum 
L m P o« ? the ,he P roblems of Capilal Transfer permitted 5J0Sp from record 
counts ins ly on most of the Tax _ pre-tax profits or £704.453. 

After tax of £193.866 (£21I,Gfi2) 


AVANA 


most of the 

croup’s es'tales and the directors __ _ t ^ 

anticipate sales this year neorina The premiums on the policy— t he fire t half U"r Drofti i^l7KflS3 

!hc 200 unit level which has been minimum £2.>.000 sum assured. 1 p - 1 . T W« 3 

Achieved in the past and with or without profits— are a « H,I,SI 

The land bank policy hns been normally paid Cor by the direc- 
proved right by events. and there tor's company, which can claim 
is adequate supply in hand and relief from corporation tax on 
under active negotia lion. the expense.' The premiums Sir Julian Hodge, chairman of 

The garage anc motor engineer- accumulate in the pension the Avana Group, told share- 

ins diversification has been ex- business fund of .Sun Life. holders at the annual meeting that 

paneled and a satisfactory profit The advantages of the scheme, the present trading pattern, which 
contribution is expected From this which provides a lumpsum on the is “even better than the__cnm- 
in the current year, the chairman director's death, depend upon the parable period of last year," had 
stales. approval of the arrangement as continued despite the “quite 

For the year ended March 31. an “exempt approved” scheme extraordinary spell of hot weather 
1975. prt-lax profits increased under the 1970 Finance Act, which in iatc June and subsequent 
from £151.237 to £229.552. Turn- Sun Life will negotiate with the weeks." 



INSURANCE 


The Financial Times Monday September.^ 


Brown & Jackson 
share sale 


Self-employed have 
main pension choices 



Mr. W. Brown, president of William has been declared; 
Brown 
Brown, 


BY OUR INSURANCE CORRESPONDENT 


Srown and Jackson, and Mr. C. unconditional The offer has been • SELF . emD i oyed Mtit i c d !0 set the annual o.nst and contracts and the 8 

■" bSiK exacts <i»" Savmsa. - - 

j timed to mature at an estimated and claims income tax on the must W- estimated- 


in the company to Press lamp 

raJcrnKtau (439436 shSes > the ’^LE OF MAN j timed to mature at an estimated . - . 

LoSSg^ repSffi »r ASSOCIATED retirement date and obtain life whole pension. 

SnS 3 0 Mr !enL MiMC- Douglas Estates has received assurance tax relief up to the ..... 

SSy ?thoOrSuLrv coaUaTof permission from the Bank of Eng- statutory limits on his premium* Tax liability i&.5 

thP comnani ° cp 0 (and to meet the requirements- of; provided the policy is 9 qualify- * ' ...tnDwIed’ed e ?T; Sft* 

tnc company. ,,, #K- rtn t : .w». ! s— The SEDA was Jtwuowu?u«vu a | ta0 sit 10 per cental pa 


Rule 34 of the Panel on Take- jug policy. ~ . . u -j .. y.-.; ——-—pa™ 

Brown and Jackson has neen ove rs and Mergers and to extend! The capital can be used to by the Revenue in in*'- ni umi Apart from .. selectfe* r 

informed that these holding an unconditional offer of fi2.jp per b uy a n annuity, -but because l* 111 * was ruIe “ ,njr , xnc P ur . insurer, the tiurehasM- tSb 

have been purchased as long stock unit to all other Ordinary lnlan(i Revenue regards the chaser could use a maximum of (|| chQOSC L23S- 

,atcd normal annuity as a composite 15 per cent. linked awuranre 

s di B .i^” e , nt ", p “ r L a .v_ ret L r ° ?" y E? ESSiiv SwidS that «*■* 


PC# 


purchased as long stock unit to all other Ordinary j lQ i am j Revenue regards the chaser 

term investments and has re- holders in Isle of Man Associated norraal annuity as a composite 15 por - -- tmitefi assurance cobo»£- 

ceived assurances Thai tne two investment. ; pa vment — part a return of any one year. 1 hereby reducim. decide 

purchasers are quite indepemleni The offer document will be dis-; ^ iUll an d part the interest his tan liability. t*«rtwflcd !n t ' t hutseK to a-lenSSSj 
or one another and thaL with patched as soon as possible. ‘earned by that capital-income the 13 per cent, did not c\«ul bu , hm ^ 

lh . e Ta ^-°^C I tax is payable nn the interest £750. If so the -«a0 »« ** ' premium contract* 

element, rhe precise rate depend- ceiling. A few >tajj -ut this {Q „ 0 for aro mb)natS^ 
ine on the annuitants overall was increased tu fl-wHi, bur witri ,. vnnD ■.•n.VlfL-’Se 


K.EMANORD — 
CUTHBERT 


the permission 

Panel/ it is not the intention of 

either Presstamp or King to ling on the annuitant’s overall was mcreasen w u^"’. *•“* Indeed an vlw>p with '-'airTH 

■nake a general offer for tne CUTHBERT ! t ® ct wition oallonin'’ inflation the Finance , « , ..t./wt iwT L5- 111 

^re-Bnnm h. s 5iMiie d f ,, ^L^cSJSsrs^tJS &\^ a ^v , jssjsSsi "*■ 

£SSg*Sr. «« % n J2ISi!r25gte 

in^ director and all the other At 3 p.m. on September 0; choice at both slaves. And with jg por cent, limit will apply, lor his income, and- to u^mS 
executive directors will continue acceptances had been received ini expert advice he can pick the n, e spending **f £2.250 on a ShDA premium contracts id 
in office. respect of is^S6nj»79 existing or (company likely tu provide the prc dicate.s income of at least m tho-*** years j where ta- 

allotted Ordinary shares of Cuth- : hesi return. For money and at rig non Rm anvuue at or above, more financial elbow rouie- 

ci aii a it( . i tsif irompnf ho n.in nnnfKA fha . . ... . - A r 


advice. J 
the 

analysis that 



BANKING APPOINTMENTS 
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►: 

5 

5 
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A rare career opportunity 




Financial 

Representatives 




If vou are aged 20-35 and really 
serious aboui a worthwhile career 
ra'.her than a short-term job. heii-; is an 
opportunity not 10 be missed. 


We seek Financial Representatives 
who are keen to get out and about, to 
meet new people and to create new 
business. 


Mercantile Credit is a subsidiary of 
Barclays Bank which specialises in 
consumer finance. We offer a thorough 
and continuing training and excellent 


promotion prospects allied with big- 
campanysecurity. 

You will have a company car of your 
own and a good starting salary and 
expense allowance. 

We need the right type of person now 
to join our branches throughout the 
country. 

Write with full career details to: C. O. 
Hope, Staff Manager. Mercantile Credit 
Co. Ltd . Elizabethan House. Great 
Queen Street, London WC2B 5DP. 


z* 

z+ 

5 

5 

5 


I i T j I Mercantile Credit 


It’s your future 


5 

5 


WM. REED— LTTLEV 
The offer on behalf 
Reed lo acquire the 

a self-employed deferred annuity h^d'ioV niui Si,v L n: " s a ? alys “ 

J,” 7™ S^fStmSS”SS cmp i° yt ‘ d ! ,Pnsiori 7™' 

Tne fullowi ng i« a record o: the principal business and financial thereafter to provide him with Anyone considerms the pur- mendrd omces and. if-.; 

engagements durian the wctk. The Board meetings are mainly Ian adequate pension. Subject chase of this kind uf pension eunimi*ston-p#yers are 

for the purpose uf con-idt 1 irg dividends and official indications are j to statutory maxima, he is has .i wide choice of companies make tnaependenf it 

not alwavs avaiiuoie whether dividends concerned are interims or 1 

.... , 

- 3 

.-'4. 


WEEK’S FINANCIAL DIARY 


finals The subdivisions shown below are oased mainly on Jast ! 
year's timetable. 


■ TO-DAY 

COMPANY MEETINGS— 

Anston Holdings, Brighton. 5.33 
Ex- Umds. 25X5. City Uoai. EC.. 320 
Kwiitu. 25 35 City Road. EC. j 
Second Grut Northern Invesiw: Trust. 
-Glasgow. 2.30 
BOARD MEETINGS — 

FlMIsi 

GJendevon Investment Trim 
Martin iR. P.i 
Tcieiusion * 

Interims: 

Federated Lang and Bu.Sd.r.g 
Merchants Trust 
tolls-Rcvce Motors 
union Engineering 
Williams and James (Eagmceriro 


Treasury Ln. ‘See B2-96 *':oc 
Treasury SU. 9sz I97B 4';nc. 9 pc 92-96 
a:;K 

Warr ngtsn Il sPcSn. Red. 1S:9i76 
£5 71 £9 

Wre»hA~: and £. Denbighshire Water 7oc 
ifmly. iok; Red. P». 1977 J.5DC. 

a 9 pc (tmty. 7cc< Cons. Ord. 2 .a Sot. 
S.OPZ «ml». 5371 Cons. Pf. 1.75W. 4.2CC 
irmly. 600 Red. Pt. 25-07 2.1 OC 
THURSDAY. SEPTEMBER 16 
COMPANY MEETINGS — 

Amalgamated Dublin Products Glasgow. 

12 

Biakcy's .'Malleable Castings). Locos. 11.30 
Bra.Unva'te Engineers St. Ermin's Hotel. 

Castan Street. S.W 12 
Cour.tv and Distr.tr P-opertios GC Eastern 
Hotel. E.C. 12.30 


Social Security Pensions Act 

* .... 

‘no benefit yet’ says expert 


oJ 

** 


BY ERIC SHORT. INSURANCE CORRESPONDENT 


PENSIONERS would 


_ . w gain likely n» be politically popular drive to ensure that,. 

^^fcSSSSSi o P tIc M£Nn - ^.TTo MQL ' e Ccnnaaaftt Boom4 ' wc ’ nothinc from the Social Security with hard-pressed mpoyem work was available to ail: 

>re#r (H p.j t.9569o S ,s,,l,c L v Ed »«urgn ij.is » PensioTisAct 1975. when it came The report also invct>UK3ten pcnsiuacrs who want 

B wn zcHertatf. 4 3 ctv Mai« Proogrt.es. Suttcn coimc . Jnto forec in ApriIi ig78i accord- the probloiiia facing the equulisa- ciinsitlers. 

in a to Mr. Michael Fogarty in non uf retirement aqcs fnr men rinalqr Mr. Fugarty 


British 
Buimer 

Crown . 

□ares Estates Ln. 4 pc 


Dixons. Photographic I 2p 


Hail ‘ and Earl Leicester. 1 2 
Prcedv rAIrredl. - T-pton. S 45 
Red and I Landon wall EX 


KMdM. I Lactwn wan (.L. 12.15 . n>% iv >■**■ • «o”V ■ — — — ----------- ,r iw ■ 

Sieoe Gorman, w.nchester House, ec. i •* Pension s— Where NcxtV", pub* and wnmi'ii. Mr. Fu^irlv siiq^ests the point ion oi. ocCop#n- 
sJ^^rtev. w.ec mnr House e c i2 i Hshcd by the Centre for Studies that the right policy was th-Mble pension schemes within thtf 
vii.gate crater h 3U ,:. w. h.is i i n Social PoMl-\ retirement within a wide aw state framework and theM- 


__neral Funds Investment Trust 1 05p 
Honeywell Inc ao dv 
Invcresk 1 25p 

Kinla Kellis Rubber Estates I.Q9u 
Mitcnell Somers 0-B£o 

TO-MORROW 
COMPANY MEETINGS — 

Bradv Industrials. Manchester. 12 
Equity Consort. New Court St Sw.tmn s 
Lane. E.C. 2.45 

Gold and Base Metal M ies 25 25. C-t* 

Road. E.C. 11.30 

Ingram (Harold/. 21. Newman Street 

W. 1130 .... ..... 

Marling Industries. Kennedy Hotel. N.W.. I -rtosrriei Magnolia Manufacturing. Pru 

ueniial Aisj.-ancc. Quick -H ana J ». Royal 


Fmats: Ans Prsaorlics. Dalgety. Gji- j The low level uf pCQ&iOll bracket. 


12 


PediHusion. Stratton House. Piccad-u* Djicii' Petiejio Snarna Ware Snel 
W.. 1C. 30 .. _ Transsor: ang Trading, sparrow (G. W.i. 

Swan Hunter. Newcastle upon ,vne. 3 S--are Piatt Iraustries. Wadk.n Wilkes 
BOARD MEETINGS — Finals: Amber Hanes*. 

Dav. Black Arrow.. 'Clark Matthew 


j in Social Policy. 

equal for men 

5S3 n tiBw. ^n a Atec CV ih«tL ! benefits paid at present, which vrunu-n. 

Potiw.*. Tar in.«t- often resulted tn near poverty However, under this arranm- 
intenmv Be’-^iis. Bridon. carmrignt t was, said Mr. Fogarty, the most mvni. the level of pensions paid 
:?ini. C &SS?* fe’and ^SS&ftlS 1 ir “PO r tant of several problems w0U ld increase with age. He 

concerning the future of pen- suggests half rule 

sions. - ■■ L - 

Tlie 1975 Act introduces 
eaminss-rclated Slate scheme clderh' 


and int; cuAbMiuencea of ii 
provided 

seheincs. . 

He .suRvesis setting 
National Pensions 
between the TUC and 


> n ’ suggests half rule to age 70. * 0 ^ , «r a hfoh joint m 
full rate between 70 and 75 and J, nwWe muhiSSm! 
an « specially high rate fnr the very pension , funds against L-_, 
nil cWcr * ’ Without such, an agreeing 

rsn^STOff -^IbSdite will ^hV bc pdd' to A P° l,r > °, n l]w -° imes tt0,, ’ d fcc, ^ U,at l occupational S^l 
fi r r%Tr\ s; ’ B3 *’**■ 9; = BcDb 63 M ! emnlovees retirine in 19 SS or actually reduce pension costs would .only have, a minor, 

Sr Hcitnl 4nd lnveMment 5 « 5 SSr s especially if eomhined with a in future proYixhm of pew 




Jonathan Wren ’SxgSSSSST 

Banking Appointments tiiebanking profession. 


CHARTERED ACCOUNTANT to £5,000+ RETIRED BANKER 


to £4.500 


An inunuacuial bank in the Gey has a vacancy 
which will probably appeal to in KCOununt who 
ha; qualified fairly recently. 


The man or woman appointed will be expected to 
take responsibility For management accounting/ 
costing, and assist as occasions arise on can and 
allied matters requiring professional expertise. Some 
experience of banking, perhaps obtained during 
audits, is essential and a particular interest in taxa- 
tion would also be advantageous. 


An interesting opening bas arisen with one of the 
Gty's leading discount houses for an early-retired 
banker, probably aged c. 55. to assist in the daily 
money round. Applicants should have held respon- 
sible positions in City banking, preferably including 
some contact with money market operations. 

Contact: Kenneth Anderson {Director/ 


Commencing salary will be appropriate to experi- 
ence: other benefits include low interest mortgage, 
non-contributory pension and incentive schemes. 


Contact: Kenneth Anderson i' Director J 


ACCOUNTING c£3,Q00 

An American bank is looking for a young banker 
aged approx. Z2-Z7 to fill die No 2 position in its 
Accouna Department, The successful candidate will 
hove varied experience in international bank account- 
ing, including dual currency accounting systems. 
Bank of England returns, cash and travel facilities. 

Concoct: Richard /. Meredith 


Jonathan Wren Co Lttl. 1 5 1'ish Street Hill. London LC >R e>Bl J 0.1-623 5051 


COMPANY NOTICES 


CAUCUS ENGINEERING GROUP 
LIMITED 


NOTICE IS HEREBY GIVEN that the > 
TRANSFER REGISTER of the S 9S e „ I 
Preference Share- will be closed Item IBih) 
10 23rd Scotember 1976. noth dates In- : 
elusive, lor rhe orecxiraHon at dividend ; 
warrants. I 

Bf Order ol the Board. i 

A CUERDEN. Seeneterv. . 

Higntawn Road. 

Clock hcj:on. West Tories. 

13th September 


EDGAR ALLEN, BALFOUR LIMITED 


NOTICE IS HEREBY GIVEN that me; 
sen Merc ot Ho'ders at the 5 n j Cumola- . 

Preiorente Snares .at £.1.00 e*ch. lull* 
nad. nil be closed from the 29th to Kiel 
SO'n September. 1976 mclui-re. *nr rM 
purpose Ol preparing Qiiidcvd warrants 
ter the h.if *cir lo SOth Seo: ember. 1976 , 
Bv Order o? the Baa'd 

G R. WOQSEY. Secretary. > 

Sheffield Road 

Sheffield S9 IRA. 


LEGAL NOTICES 


NO. bOJSM Ol 197K 

Tr. -Jit HIGH CiirRT *1F JISTIGE 
■'hanotiT Df.isioa Com pan us Court. In 
:h ■ Man.-r nr e. l w DECOHATlsn 1 

ixn CLF,ANi\n COMPANY umitrd: 

j:irl in ih<: Matter of The Goinpanm 
Art. IW«. 

NiiTIt'K TS HEREBY GIVEN lhal a' 
Tvi.tion fur the Wliidioa-Up ol the above- 
n •in-.il romtunv hj tlu. fli-h Cnurl of 
.i iis-t hi- vj,. nn ibr SCriJ da: 1 oi aiuasi | 
i‘i;« pr i- sciii. £ to the said Court by tin.* ! 
riiMMlSSIOVFRS OF CUSTOMS AND 
hXt.TSH of Knot's Beam Homo. 3WI.. 
Mart F-iiii- Lorufoii. ECIR HIE. *.nrtj 
Thai fhe :ju 1 Pentios H directed lo be I 
h ard before ibe Coun mirinR at tin- Royal j 
i 'curb, of Siraod London WC2A I 

Jl.L on :bi- l«h day Of -October «7fi. and ; 
am avdiLor «r contrlboiotT Of the said , 
rojnpaoy dcstrouj :o support or uppose . 
i he making ot an Order on the said 
renuon may appear at the time ol hear- : 
ms is gcTsoo or hi' his Counsel For that ; 
purpukuT and a copy of dw Petition iriil! 
hr- (uriuahed by Ibc andcrai-ned to ucy j 
CTk-ditur ur conlnbuioiy Of the Said Com - i 
pany ruquinnn Mich copy on uannuul of ( 
the rcnliiliil chaKe for the ualHc. 

G. Kill KOR IAN. 

Kino’s Beam House. j 

39-H. Mart Lane. I 


U ret LEVER N.V. 
4.% Radwnult Ca 


•nh-ilwtc of FI. 12 hewed try 
M.V. NMnlinhdi Admin istval 
en Trusikantaor 
Bw Ml! reori, d.v.deno tor 1976 
Of 2% rFlDJUl Serial No. <0 bt 
Mid on and r-rr tjt Ccobc.-. 1 S76. 
To obtain ;<,!• dwidend certificate! must 
be I.5MC ao IKtmo l;«-nvt ^ptainaale 
Iron, e**r of rhe lo'lswtog baiks The 
IISYng form ind totes an undertaking to 
mart the eerti fteat-c wiieh need not be 
■odged w.tfi rha form. 

Mldiiqd Ba-ir. Limited. New Issue 
OesrartmenS. Maentr H>ute. Peovs 
Street. London. EC3N 4DA. 

JJmther" Bank L--nlt«-d. 2 Waring 
Stre-t. B-rtt*S*. BT: IE 6. 

aitiod iiibh Blum Litr-fted. 
Sec'jrities Deps—men:. 3-4 Foster 
Ffj-e. Dublin 2. 

Clvdeodule Hint Limited. 90 S* . 

Vinter. I puce. GIitSM. 

Fuf/er details of rr.c d.-.:dend mar be 
potamed from me acere-nreied oinks 
on and after 30th Scnteraher 1976. 

The RetPme-. of Cerein.-**es tor tfiese 
snb-maros wti; Ye CLOSED from tlri 
:o 30 th Storfemaer. 1976. both daMs 
TnCIMI-.-e. 

Exchange of original Shares tor Ger- 
tfheam at wtesharet and 1 ce wru 
alter 16th Se wm mber. 1 576. mlt Or on 
'■ Ex Dividend " bJris. 

NjV. NEUERLANOSCH 
AOMINtSTRATIt— — ee 
TRUST KAN TOOK. 

London Transfer Office. 

Unilever House, 
ilackfrian. London. EC4R 4BQ 
loth Seo:ember. 1976 
<•» Redeeanable Cumulative Preferonew 
Original Stiaies 


The dividend will be paid asjmit 

Idupoi 


surrender ol Canoon No. SO Ct 

should be uni to one ol the Paying 
Agents in cha Netherlands aecompar-ed 
tv an income tax lorm lor reliei tram 
7 inch Mx obtainable from Midland 
lank Limited, New Issue Department, 
Manner House. Peoys Street. London 
sC JH IDA from which tuner details of 
he dividend roar be obtained. 


HITACHI LIMITED 

CKabuimki Kasiiha Hitachi Seicakusho) 


Convertible Unsecured Loan Stock 
1979 


NOTICE TO BEARER OF BEARER 
DEPOSITARY RECNPT (STOCK BOR'S) 


CITIBANK NA.. LONDON as Deposi- 
1 Cary qivct. notice that coupon No. 24 (ram 
Sti=dk BDRS may now be -presented lor 
; Mvment of Interest tor Uie hall vaar 
1 endioo JD.—i Srpi ember J97S at any at 
I tre Knowing offices: 

I Cillhink N.A.. 

I _ Strand. v/.CJ. 

I Bir.cnie International a Luxembourg S.A. 
1 Loxembcurg. 

O-Hofi Read i Co.. 

1 _ New York 1000S. 

The cet incunt oavable Mr U3. SI 00 
1 nominal amount of Stock BDRS is calcu- 
: ia:eo as follows. 


Gross Intnresr for half yea, at 
S.25 per cent., per annum 
Less Japancn.- withholding tax 
at lo ocr cent., applicabje in 
alt cases . 


UJ. i 
3.126 


3-SI 25 


Presentation in Luxembourg a^d New York 


United Kinodom Income Tax wilt not 
be deducted wnetw presentation is made 
>n Luxembourg and New York. 


Presentation In London. 

P* Mentation in London will only be 
erteetce rrom Authorised Depositaries In 
ao-prilusce with conditions Printed on she 
; vccal 1.%1'ns forms available In London 
■ rrom Cr.banK N.a. 


; Unless a 1 icctptaslc aihdavii accom- 
. panics coupons presented tn London, 
■ United Kingdom incomo Tax at rate of 
1 3s“, calculated on the gross amount of 
interest ■ will be deducted . in addition to 
. deduction of Japanese «ntfi<io(d<nu Tax: 
.the sum of chose taxes ceducted in this 
vitiation will thus be 35" u p.a. 

DATED: 13th SeptemMr 1976. 


London. EC3R THE. 


Solidior 10 the Pcituonon. 


NOTE.— Any person tvho Itucndx to , 
ippunr on the heunun of ihe said Kliuoti 
mirit aerw on. or sral by post 10. fhc [ 
ahtnc-iumcd notice ln vrninc of bis t 
lnfcruion so :o do. The notice most suit- 1 
fhe name and address of the person, or. ! 
•i a firm, the oamc and addres of Uk, 
firm, and znt»; be. slsaod fay the person , 
nr firm, or his nr iln-ir Rolidinr fif any*. . 
and sniL-t ho sorted gr, tf posted, must . 
be scat hr pur.* in sufficient run,, id roach • 
th» abnvc-'smrrt n« laror than - four 1 
o rineL- m r he afterDoa of die ith day ol J 
October 1ML 1 


CI.ASSIFIED ADVERTISEMENT 
RATES 


Industrial &■ Business Premises 
Businesses for Sale /Wanted 
Bcsddeatial Property 
Appointments 

Business & Investment Opportunities. 
Corporation Leans. Plant & Machinery, 
Production Capacity 
Education, Motors, Contracts &- 
Tenders, Pe?sdnal, Gardening 
Holds & Travel 
Book Publishers 


Sirt0!e 

Per Line Column cm 

t e 


S.30 

11.00 

3.W 

11.00 

2^0 

7.00 

s^o 

11.00 

4.00 

13.00 

3.00 

10.00 

2.75 

SM 


6.00 


r re tniCMii positions arailaMe £1.08 per single column cm extra 
(minimum size -40 column ems) 

for fiuther details- write to: 

Classified Advertisement Manager 
Financial Times, 10 Cannon Street, EC4P 4BY 


in .April. 1978. but mil 

Harlan and &o<U. British MoliAir 
Cohen Bros. Electrical. Cro&Sicr 
Products. Gedang Investments 

and Horton Maciarian* Grooo iCiansmam ~n 3fiB 9 3 i r 


McBrloc (Roberti 


a ._ - — - fMfddletbn..- Revreue 

fjyy,; r ?n-'!-. 1 ru Jlt " iaisn ln,!ui - London EKKtf.cal and General Trust i.4p 

j %iiBasrr*.«a» payments- a- suFrrJ 1 ^ ai. M 

Aver Hitam_T1n.Dretto.n9 I6.7n WlKnft^rM 5 017P 


US- 


Continental Oil 30 cts. 

□art Industries Inc. 16 cts 


E T*S7= Con i l * r * Jn vestment Trust O-rf 


Plastic Canstruction l.2Sn 


ronoh Mines 2.07n 

50.' Dfd 3.25o ~ ~ FRIDAY. SEPTEMBER 17 

Gate war S-cs. A Ord. '0.6158 COMPANY MEETINGS— 

Gerrard and National Discount 6acPt. Avsccated Tooling Winchester House. 

2.1 DC E.C- 12 

Gold Fields Property' Co. S.141G6P Bevan JD. F > Edgbaston 12.15 
Ingram (Harold) i.39n Cowan, de Grow Abcrcorn Rooms. E.C. 

Second Grcal Northern Investment Trust 12 


Ip , 

Svltone 3.15o 
Tenneco tnc. A7 cts 

WEDNESDAY. SEPTEMBER IS 
COMPANV MEETINGS — 

Assam Investments. 40. Si Mary Axe. 
E.C.. 12.15 


Crowthcr 'W i and Sens. Britannia Hotel. 
W. 12 

Dcnaywarc Savov Hotel. W.C. 12 
Diamond 
Eccna. 

Hogg 



Cooper Industries. Dudley. 12 
Eli 


BEC House. Victoria Road. 


Illott fB.i 
N.W . 10 
Falrey. Heston. Middlesex. 3 
Group Investors. 2, St. Mary Axe. E.C.. 
2.30 

Howden Group. Glasgow. 12 
London Electrical and General Trust. 32. 
St Mary At Hill. E.C.. 12 
BOARD MEETINGS— 

Finals: 

Assam Dooari 
Miln Martters 
Second City Properties 
Wades Departmental Stores 


""iSSr.^SK'i. .ho Press ‘neutered watchdog’ 

• ^rTi' n I n^n p FAR FROM rootitifi out scandals Cunstablp. -is com 

cumn. pSn l^ 1S P °nr“Sdin1 W * h “^,S'i™», 

raising the basic amounte and the Press is Utile more lhan a ‘SJJSto 

introducing a tax eredit system, neutered and silent watehilo* Jf Pfl m,nnoTS 

Rd^Sted^oSS'me-S^m- JZ W " en U l " 1ocal S " VOTB ' of the cost m manfMin 

ncnuTwaru „.v. .* adopted would mean ,a mussue mem. according tn » Minolngisl dangers or libel action.*-'-* 

cwrUS" iLiandodno. iz .transfer of resources from the aIu j former journalist. David 3 story revealing an tne® 

iogg Rcb.oson. Queen, Room. Bainc . working population to the retired Murphy, who now teaches town hall department 

SSS*iJ&Jil? , wxw. HO,., j- a “ «u» 1» bought «» no, njanSgoinonC ,t Uadxxln ,«r" p‘ p “ft? ™ 


Ccvaset 
w.C.. 12.15 
Ransom (William!. Hitch, n. Herts 2 30 I 
Van Diemen's Land. 317. High Holbarn. 
EC.. 12 ; 

BOARD MEETINGS— 

Interims: 

Brooks Watson 

Early i Charles, and Marnott iWitneyi 
Hall Engineering 
Hurst , Charles, 

Liberty 

Oi,ver 'George' Footwear 

DIVIDEND & INTEREST PAYMENTS — 


London tea 
sales 


Lniversilj. cause news sources in tb^- 

Local government corrupt inn, bpli to dry up. and counay- 
’ he argues in his hook The bers might cease advertisa?- 
Silent Watchdog, published by said. . • 


. . _ At 0h» ten S4ks bold Hi Londun last 

Alternate 1 0 -prSdv Red. 23'3.77 5 >ipc . \wtfc MSS packaRL-s sold realised an 


Walker Jamesi Gotesm tn ano iilyersm.th Amalgamated Distilled Products 1.3p ■ avOT agv price of 9S.12p per Kilo com 

, PC DOS. wed. *1 : , ' , „|.V a, BI1_ .. ai... ... .... „ 


Interims: 

BTR 

sabtoefc and Wilcox ■ • 

Berwick Timpo 
Sipd'e Hldgs. 

B.lurcaled Engineering 
Croda International ' 

Grampian Hides. 

Heirair 

Jones 'A. a. i and Sn,oman 
Lea Service 

Liverooo: Da,lv Pest and Echc 
Mon tfort (Knitting Mills: 

Tilling (Thomas, 

DIVIDEND i. INTEREST PAYMENT! 


10i 


Amber Valiev 
5 MX 

Ariel Industries 0 S71p 
Baynes (Charles) IP 
Bexley 10'jocBds- Red. 23'3 77 5'ipe 
Banas Webb O.Sp 

Braintree 10'<pcBds. Red- 23 3 77 5'»PC 
Brent IQUpcBds. Red. 23 3:77 5 


Canterbury 1 1 oxBds. Red. 15 378 5fypc ' .Assam Co. ... . 
Cicscer Waterworks 4.2pc Cfmly. 6pe> i uum Frontier 
Max, Ord. 2.1 DC. 3.1SPC (Irnly. *bPC« ’ 


pared with Si.SCp at the pretiout sales 
and aaalnst et.-a p a year ago. Ptaiu tea 
was quoted at rep. 

No of AceraKc 
Kilos per Kilo 

African Highland Prod, no.112 


Pt. I.S7BPC. 3.1 Spc (Imly. a'^po Red. ! d! l ^ c KSaL 
Pt. 79-8* 1.575pc. 


^ .. 3.85DC itmly. siipti', Blamrre 

Red. Pt. 03-83 1.925 dc. 4.S5pc ffmly. I British -Africa 
6 : :k' Red. Pt. 83-OS 2.275PC I Cauhar Sc Oooars 

g 1 -^— Db V. . j.'l Z an d 1 ■ ,0 * — ’ Clydebank **OUocb£ Red. 23-377 Si«pc ^‘?' ra I, • Ur,L * - 

®iSrl2S»a/ IS*2?x« s,Be * Cort » iOi4PtOds Red. 23.3.77 si*pc Opfcjtan 

ttAB O'amond Stylus 0.4601 p _ _ Doom Doonia .... 

Uffi" TiitSsl*. 1 37so 5 9 76 “ 7 9 e 5' 3 * 3 lOUPCBds Reo. : gastern Assam 

■2SJ* r ,* n,< Southern Stockholders Trust Cast Devon lO'.ocadi Red 23*3 77 S'lpt “ nPl ^ 31 ••* 

r , Gasketi and Co. iBaeuoi 2.17BO iJanatha . . 

■OJ-V2J noMteBswoith S-:(KPt. 1.9250C. ferairai Stockholder* Investment Trust ijoftsi 

KtiliU 30 i»^. ,d J*- 77 , :06 Glamorgan 10 apeflds. Red 23 3/77 SVPC i "A, 

British Guiana , Spc 80-B5 2'tpc Hales Prooerties 1.54p , „ ny “ i,' _ ••• 

K225" 5s2' 71’Z%* VsPvt a a HaKon lO’.DC^s. Red 23 3 77 Si, pc Kenya T. Dev. .. 

'r** 1- 1S9 7B ES.7149 Namoson Industries 0.37SP J Lojcn 

5®"**^"*** Group Inc. IS (b Hereford lOUocBds Red. 23'3T7 S>,pc Morad . . 

f SS2 5f»«S!Sl. ne ,^ 0 * a? om - 25 «**■ Hertsmere tO'*«Bds. Red. 23/3 77 §!«« \ Pahholan 

Cutter-Hammer Inc. 43 cts. Islington HGpcBd*. Red. 15 3/78 5* jc 1 •'anooian 

, 3 ,i Pt i, ,-otc Kettering H'.pcBdS. Red. 13' 3 78 5 Spc ■ RUO Estates 

»1 '.ptBds. Red. Id 9 76 Lochaber lOUocBds. Red. 23.3 77 SW.Sn Lank# St 

fc5.7tag Moldon 10 ipcBdv Red. 23 3 77 5 '«* Stone Valles 

^At^’H.Vh Commlcuofi 4pc 7 3-76 \ Taa^OTlKa 

EasTnemord^re ll^pcBds. Red. IS 9 76 ^77^5^^" ^'iSlo .. ' " T 

Preedy (Alfred! jnd Sons_0.8637So J Tuhuru 

Upper .Assam . .. 

%ff\U • 30< nrd. 13,9 76 tr^aiS'JSf^ M,^ s 23 cd 77 *'*" 1 1°"-' '-W- Concerted at ft. ms k.los 

aaarsss2a.'s^£c ^i^ 2:,oc ,o, '« Ms - 

sssstwSSb*^ m%« 


£5.7149 

BuSLJm.'* .""t JiS? Provincial Cities Trust 0.73225P 

Edinburgh Investment Trust 4. : ocPfd. R at ners fjeweflers) 0.869373 d 


. 47.211 
.... '.>2 
. . ST2M 
... j2. 51s 

.... XOflS 
, ,1 27< 

. . 10.114 
, . 20.326 
-- 26.260 
41.376 
... 77.9M 

. ».9M 

... 6.04o 

... 74.171 

.... 8.V2S1 

... 32 0S0 

22.11? 
... 35.31] 

, .. 48.852 
.... 101 t?T. 

... U.w: 

F.Srt!! 
.... 9AH 

... 33.S11 
. . 4f.l j.» 
S.731 


1001 p 
1I3p 
Ulp 
«l!p 

rep 

*«p 

miip 

*50 

llU'rP 

imp 

nip 

STfp 

dip 

liop 

IlOp 

103P 

IIJJp 

9lip 

imp 

HUP 
7*p 
Kp 
lobip 
i up 
Hip 
snip 
rorp 
taiip 


per package. 


South Yorkshire lO'.DcBds. Red. 23 3 77 1 

HaHh t B?M i *Si§ a t fV'TrMr&a 6 7149 Sttattwlyd* 10' ; ocBds. Red. 23 3*77 S'rec I 
ffi2r!pfeq?3«r\f A C^?%25aO cts. T |^ n D ' m lODDcBds. Rod. -2S-S77 

*20C 1983 6 PC. 3 PC 1979 I 
___ 1983 6 pc 

Investments 6-4353 3p r 

I*mTJL I’p n- i ■» — r Hilt Dari 1 cm 7C re t t a q WilMb'^Oftil tOtiPCHib RCKlo 25 3 • • "JljPj 

iLMh iittSS: Red". Ul:?! Ulltl Hatfirtd 101< p eBds - Red - 23 377 


Inter-PutHic Group of Cos. InC- 30 cts. Slwir 

sssrwa cantmk 6u * ’i^ 2 ! 

K l t , te J‘ n * H'«cBds. Red. 15 9 76 uJc^imreigSofa 
u-TS:.’-!?®. . . _ . Wandsworth ID i. 


Leeds H.kwlHi. Rea ' Ts g'TfilESTlag w 5 (S K Uancashlre lOl.oeBds. Red. 23-3(77 1 


Liverpool IUbpcBeSs. Red. 15 9(76 £5.7149 


Lucas Industries Inc. 3 ; ,pc - 
Luton IHapcBds Red. 15 9 7B £5.7149 
Massey -Ferguson 25 els. 

Middlesex s-.pc Rea. 1900 2>ipc 
Milton Keynes l IspcBos Red.- 15 9-76 
JE5.7149 


5Wt, 

Nest " . . 

tive 10:^KBds 


Red 


ns 


3 77 5 'UK 


Wigan IQlaKid^pRetL 23.3Y7 _SVpc ■ 


Winchester 10’^pcBds Red. 23-3 77 5Hnc 
SATUrtDAY. SEPTEMBER 18 „ 

DIVIDEND £ INTEREST PAYMENTS — 

f^mks "Tnvesiment Trust Dbs. l^.and J p O0lln '' lr,da ’ 1De4570B 

Grate snipping Ord. and A 10.36 b 
Hmg Robinson 1^3o 


2I.DC 

Newcastie-vpon-Tvne 


1 1 'ipcBds. Red- 



PUBLISH YOUR 
BOOK IN 90 DAYS 


Wanted; book manuscripts on alt sub- 
jects. Expert editing, design, manu- 
facture and marketing — all under 
one roof. Comp Je rad books in OO 
days. Low break-even. Two FREE 
books and literature give details, 
costs, success stories. 

Write or phono Dept. 740, 

EXPOSITION PRESS INC. 
900 So. Oyster Bay Rd.. Hlcksvlfte. 
N.Y. 1180). 

(514) >22-5700 (212) 875-0081 


Northern Rhodens Spc 75-80 2 :DC 

■ 10 2-:pC 

peflds. Red. 1 s 9 76 


How to do 
business in 
Australia & 
New Zealand 




Ask the Bank of 
New South Wales 


Red- 


15 9 76 


Orkney Inlands 1 
£5.7149 

Owens-Illinois 47 cts. 

Redbridge 1 1 iw.Bdi. 

£5.7149 

Red to am National Glass Db. 5 Use 
ROthmanv International 8 Ord. 1 0579P 
St. Albans tii'sPcBds. Res. 15 9 76 
E5 71*9 

Salford 1 1 iffpcBds. Red. 15 976 65 7149 
Seagram 20 cts. 

Smith Want* and Co. 1.7B2s 

Sam (Reoi Organisation 0.2B8P 

Surrey 6 bC Red. 78-80 Spc 

Sutton 1 1 -hkBio. Red. IS9J7S £5 7149 

TRW Inc. 35 cts 

T £S7149 11,,pc8d *- K»>- 159-76 

Trie Abrasives 2 D567Sn • „ „ 

Tower Hamlets llIdeBda. Red 15 9 7B 
£5.7(49 


CONTRACT HIRE OR LEASE NEW FORD CARS 
and commercial vehicles 
from one of the largest Ford distributors in the UK. 
Phone Fleet Sales Director on Tunbridge Wells (0892) 20323 

Stormont 


WE INVITE YOU TO A 


KOREAN PRODUCTS SHOW 


Sep. 20, 21. 22, 1976 (9.30-5.301 
Midland HoteL,- Lancaster Room, 
Peter St., MANCHESTER, M60. 


Oct. 13, 14, 15, 1976 (9.30*5.30) 
Imperial Hotel, Temple Room, 
Temple St., BIRMINGHAM, B2. 


. A i t ide variety ol products zcill be displayed 

Inquiries; 

' KOREA TRADE CENTRE, 38 CHARING CROSS ROAD, LONDON WC2 - Tel: 01-240 3192 


Our vast network of- branches 
forms the largest, longest- 
established, free enterprise 
banking complex-in this region. 
This means we really know 
the countries, their peopfo. their 
business and their potential. 

Let us help you find your 
business bearings in the area 
and contact the right people. 

Write to:— - 

Chief Manager for U.K. and Europe. 

Bank of New South Wales 
29 Threadneedle St., London EC2R 8BA 




& 


Bank of 

New Sputh Wales 

Uf 


The Bank that knows Australian and Naw Zaalaflcf. 
business best. 


Ovrr 1.300 off-cc; ih-ou-aiou: Xa.v ic.va.-.d. 

Pitajd Slw Cui-t,, F-ji. M»w Hcbrcir.i a”d crfitr Gtintls'af 
3ic PJalj;. ,hr(=c bf.mchCL iv Lonrtan. ie,p<iAJ .. • 
Rffptft«.-iUia>q Qrf,. F Ycrf.Srt., riiricisre.Yorift ' 

• ^moapcirfi. Hor.q ,‘ or.g. jjk-jrTa uiid r rari i-.ir;; ' 
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Entertain jneiit (twite 


OPERA AND BALLET 


to 


, o 8 p 3 Ira 3,61j 


EUM. 

ENGLISH NATIONAL 
W A fn 7.1il Don Giovanni. WM. 
3 Iona: T*iur. a Salome* Sm 7 30 
Cw o n»>lipn of Poppe *. 

.EG I ATE (Enstoni. H7 9629 Lut 
s. ion't. * lomot 8 . SO. ONDEKOZA. 
ion Drum* tJaoan). 17 g,,,^ 

cert. 


THEATRES 

Raymond revue bar theatre. ?u f, 

,Ss5 '■ 11 (Oncn Svni.i I 

PAUL RAYMOND on* sc Ms 
THE FESTIVAL 
- OF EROTICA 76 

TULLT AIR CONDITIONED Ve.u Mi, 

onMt and smoke ,n me Auditorium 


K KI~CJ IMS HIBeLUnGEN 

1 . 9 J' 5.S0 Qxicrdam- 
fivoi. SI. Oci. * fll 7.30: Ojs 
d Sem. 2* Oct. 5 at 5.30: 


lnt Garden 

OER RING IMS HIBELUNGEN 

n. & Oct. i 

linOi f 

«npeld 

Wjihurr. Sept. 20. 6 et. "r or s.'io! 
itrh’il- 65 Amphi* seats lor all pens, 
sale from 10 a m. on «y of oerf. 
KHial book kips Crt. Opera & Ballet 
10«<6 ; Garden ctiargc trM It cards 
60031. 

-EE'S WELLS TM. Rotetierv Ave . EC 1 
1t7Z. Unlll Scpi 25 Eves. 7.30 
ENGLISH MUSIC THEATRE CO 
T . The Turn ol tin* Screw- Tomor. 
i Jones: Wrfl. The Threepenny Opera 
Cinderella' Sat. Sjndnna'i Secret 
Sepi.- 2 S Oct. The Rovai Ballet. 


RE ‘?'ITl > - 707 ' Ereninm 8.30. 

►non* and Saturday 7.0 and 9,TS. 
THIRD ecstatic year 
NEW CAST’ 

NEW EXCITEMENT! 

LET MY PEOPLE COME 
AN ADULT MUSICAL 
"Never a dull moment." Evening News. 
TOO ticket* held for sale ai door 


*OU«DHOUSE DOWNSTAIRS. 267 2564. 
Until Sat. Evg* b. CHRIS LAN CHAM'S 
MAN SHOW, *■ One-man rriomph." 
Scotsman (TKkCtS £ 1 . 201 . 

ROYAL COURT. 730 17-15, Prevs. from 
Thun, at 8 . Sat - 5 6 B.30 Sept, 22 at 7 
MOTHER'S DAY 
a comedy by DAVID STOREY. 

See alto THEATRE UPSTAIRS. 


THEATRES 

JPW THEATRE. 0T-GJ5 7811. 

I. 7.30, 5a W. 5.30 a 6 30. Thur. 3.0 
IRENE 

M LONDON'S BEST NIGHT OUT 
FCTACLE. CAPTIVATING TUNES 
AND RACY COMEOY." People. 
IRENE 

.1C 1C. SUMPTUOUS— THE MUSICAL 
NE HAS EVERYTHING," D. Express 
IRENE 

ILL TAKE LONDON BY STORM." 

News of the WprW. 

KW BOOKING TO MARCH 1977. 


SY- 836 3876. Evenings at 6-0. 
s. Thurs. 3. Sal. S and 8.15 sharp. 
National Theatre Production 
COLIN BLAKELY In 
EQUUS 

fcr PETER SHAFFER 
Directed by John Device 
‘UNNING and COMPELLING.-** 5td. 


VYCH. 836 6404. Inf. 836 9332. 

Royal Shakespeare Company in 
Chpkhm's 
IVANOV 

t* H a tantalising. Infuriating & 
7-Chirged theatrical entertainment." 
liner, (Evgs. 7.30. Sal. 2.0 A 7.30.) 
-vpcnolrc with Bernard Shaw’s THE 
KL'S DISCIPLE. '* This triumphant 
wl is plaved by a flawless cast.” 
Depress. iNnt perl. Sent, 21 .) 


ASSADORS. 836 1171. Evgs. B.O. 
Mat. lues. 2.33. Sat. 5.30. 8.30. 

HAPPY A5 A SANDBAG 
nd Year al Dcllptntul Hit Musical, 
underfill- Don't miss it." D. Express, 
bhied tlcvet- top price seat. 3 -course 
i Including VAT and Service E6.00. 


if 


LO- 01-437 2663. Even hi ns 8.0. 
. Thur. 3.0. Sat. SJO and 8-30. 
‘ -nioIIrc COLLINS. John ALDERTON 
ARE BRILLIANT." D. Express in 
CONFUSIONS 

per Alan Ayckbourn gives audience 
wonderful evening.** Sun. Times. 


i „• THEATRE. Men. to Thun, at B.30, 

' * • : rldav and Saturday 7.0 and 9.1 S. 
TOM STOPPARD'S 
DIRTY LINEN 

Isrieus . . - see It." Sunday Times. 


i i V , . -IKIDGE. 01-E36 60S6. Evgs. B.O. 
t \ ; e; ir>Jt. Wed. 3.0 Sit. 4.30 end 8.0, 

V £ »ivi ONLY ONE MORE WEEK 

Met SUZMAN. NIGEL DAVENPORT. 
UNE RITCHIE. ANGELA DOWN. 
PETER EYRE. SUSAN ENGEL. 

N SHRAPNEL. PETER 8 AYLISS. 

ESMOND KNIGHT In 
A 1 MAN MILLER'S production Of 

THREE SISTERS 

glorious evening." Irving Warcfle, 
* ** Simply clearly, absolutely 

xl — a matchless evening from a 
leu cast.” Jack Tinker, Daily Mall. 


IRIDGE. 01 -856 60S6. 

inuing a Season of prestige plays. 
Joenliig September 22 at 7.0. 

(1st Night Tckets Available.) 

a NYREE 

ROE DAWN PORTER 

ELSPETH MARCH In 
ANASTASIA 

ed Season only. Subs. Evgs. BA, 
4*L Wed. 3.0. Sal 5.0. 8.15. 
ed. price ore*. Sent. 21 al 8 . 0 .) 


I ESTER. 0243 66333. Tonight & 
15. IT at 7.0. Seol. 16 1 8 at 
lONSIEUR PERRICHON'S TRAVELS: 
14, 16. 18 al 7.0 THE CIRCLE. 

DY. 930 2578. Evenings 8 . 0 . 
S 30 and 8 . IS. Matinees Thur*. 3. 
THE THRILLER THAT REALLY 
HULLS." H. Hobson. S. Times. 

■ The excellent cast." E. News, 
y BOND ANTHONY BATE 

EGAPO NEIL ERNEST CLARK 

TTING AWAY WITH MURDER 
fc> J. Lee Thompson. 


B. Ma:*- 30 Thurs. 3. Sat. 5.30. 8.30. 
. ALEC McCOWEN 
MICHAEL BRYANT 
* PARFITT ANNETTE CROSBIE In 
THE FAMILY DANCE 
bv Felicity Browne 
■v funny, bnlt'anl ... an 0 ««nt<ie 
•Ihrht." H. Hcbson. S. Times. 


T LANE 01-836 BIOS. Evening! 
«rp. Matinees Wed. and Sat- 3.0. 

R4RE A Z&SU KS. JOYOUS 
3N1SHING STUNNER." S. Times 


ESS 536 624* EWrgs 8.0. 
Frl. «»l. 6.15 and 9.0. 

OH ! CALCUTTA ! _ 

NOW IN ITS Tlh YEAR 
IreaihUkinglY Grxu’lfnl. S. Te{, 
-hr Nndiiv ■» smnnino. P. Tel. 

"of" YORK'S 01*838 5137. 

i .- c-vwm. Ev-e'-C " "v 
•* wi"* ’in R*t. 5.15. 8.30. 
** At Aw «*1*C In 

TW SFAC.UI.L _ __ 
hlv Coacnii man* rar cummer. 

|v-L T. I, leer. D’ilv Mail 
l-»r , |.qi,-t an-* toiyh.!*!) revival. 
•NC Shorter, flnllv Trlrdrpoh. 
nnl tirW't rnn orir- '«*rt i-'oursc 
topI Inc VAT inf SrrvKir £ 6 . 

™,i , nr cnuEiGNERS ‘-antfen 
•* hpm Victoria PMace Pet. 4 

WF. B3« 2238 

c ri. pt B. Snt. 5 and H. Thur. 3. 
tII a M r.cn 5 IWi- ROND In 

AGATHA r HU Trie’S 

I UR n re PT im virjiRAGE 

2 nd GREAT YEAR 


S Ib GC T°.P£f’ S ' 01-659 119B. 

49. TirfnetlPar* Road. Islington. N.7. 
_ 'Tulndll Park Tube.) 

Evenings 7.30. Maihw) S-.turdav 2.30. 
All unsold scats alter 7.20 p.m. 
* 1.00 lor OAPs and Shidcms. 
Sobi. 13. 14 a 5 m&cl. 22 to 25 
ALAN BADEL In 
RICHARD III 

.Smrt. 16. 17. IB. 20. 21 
PETER MCENERY. SARAH BADEL In 
ROMEO AND JULIET 


SAVOY. 836 BBSS. Evenings at 8 . 00 . 
Sat. 3 and 8 . Matinees Wed. 2 JO. 
ROBERT MORLEY. GEORGE COL* 

In BEN TRAVERS 
BANANA RIDGE 
“* HILARIOUS SUCCESS." D. TM. 


SHAW. 01-38B 1394. LAST WEEK. 
Evenings 7.o. Matinee Sat. 2.30. 
National Youth Theatre In 
CORIOLANUS 


ST. MARTIN'S. 836 1443. Evorengc B.O. 

5.0 and B.O. 


Mats. Tun. at 2.45. Sate. 

AGATHA CHRISTIE’S 
THE MOUSETRAP 
World’* lengest-ever run. 24th 


Year. 


STRAND. 01-836 2660 Evenings 8 . 00 . 
Mots. Thur-.. 3.00. Sat. 5.30 and 830. 
Doris Hare. McDonald Hoblcv. 
Arthur Howard. Barry McGinn 
ND 5EX PLEASE 
—WE’RE BRITISH 
Piled ed trr Allan Divis 
SIX HYSTERICAL YEARS 


TALK OF THE TOWN. 01-734 5051. 
FULLY AfR-CONOITIDNEO 
From 8.15. Dining and Dancing. At 9.30 
Revue: SWEET TEMPTATION 
and st 1 1 p.m. 

KAMAHL 


THEATRE UPSTAIRS. 730 2S54. Evgs. 

8.15. JUST A LITTLE BfT LESS THAN 
NORMAL by Nigel Baldwin. 


VAUDEVILLE. 01-836 9983. Evgs. 8.0. 
Mats. Tuts. 2.45. Set. 5.0 and 8.15. 
GERALD HARPER 
HANNAH GORDON 
UNA STUBBS. PRUNELLA GEE 
in BAGGAGE 

“WITTY AND VERY FUNNY." E. Mewl. 
THEATRE AIR-CONDITIONED. 


VICTORIA PALACE. 01-834 1317. 

Evenings 8.00. Wed.. Sat. 6.00 and BAS 
TERRY JUNE 

SCOTT WHITFIELD 

A BEDFUL OF FOREIGNERS 
" GENUINELY HILARIOUS.” Gdn. 
Dinner and best itall £4 Inc. fMon.-Th.i 
Transfers Duke of York's Oct. 4. 


WHITEHALL. P30 5692-7765. Evgs. B. 
Sats. 6 and 8 45. Mats. wed. 3. 
BRIAN RIX 

“MARVELLOUSLY COMIC.” E.N. 

Terence Jane 

ALEXANDER DOWNS 

FRINGE BENEFITS 

“* You laugh until you are ill. Gdn 
Combined ticket, too- Price seat- 2 -course 
meal. tnel. VAT and service ES.30. 


WINDMILL THEATRE. J 437 6312. 
Twice Nightly at 8.0 and 10.00 
PALM. RAYMOND presents 
RIP OFF 

THE EROTIC EXPERIENCE 
OF THE MODERN ERA 
An entire French production. 

You may drink and smoke in the 
Auditorium. 

"Takes to unprecedented limits whet Is 
uerm Is sible on our stage.** Evening Nows . 

WYNDHAM'S. »36 3028. Evenings B. 
Saturday 5.15 and 8 30. 

MiMrceni Martin. Julia McKerroe 
David Kcrnan. NedShenrln In 
SIDE BY 51 DC BY SONDHEIM 
■* II you arc planning to soend one 
evening In the musical 
I urgently suggest you makelt SWe By 
51 de by Sondhetm. 1 1 you arc ,P i ™ n ' n * 
to spend two GO TWICE ■ . - Punch. 


YOUNG VIC. 923 6163- National TTicjIrc 

^ A s r«- TBrVSft* 

Handl e (seats 7SP): Temur. 7.30 TroMus 
& Cressida (seats Cl .261; Some seats 
held for sale day oi performance. 


CINEMAS 


ABC 1 * 2. SHAFTESBURY AVE- SM 

8861. See. Perts. ALL SEATS BKfLE. 
I: THE OJITtAW JDffiY WALES (AA1. 
Wk. & Sun.: 2.00. 5.15. 8.15 (last 3 

2 ? 00 * TO BILLY JOB CAAI. Wk. A Sun.: 
1.50. 5.10. 8.10. 


CASINO. Old. Compton St. 437 *877. 
DRUM CX). Corn, prog^ 2.30. 4.30 and 
7.35. Sunday progs. 4.15 and 7.20. 


: \ 


•* THEATRE 01-836. *«'■ 

Sts. 8 . Frl.. Sat. 5.30 and 8.30. 
MTHARD Ffl’KINCALE IS 
. spllttlnnly lunnv '* fD-illy Main in 
FUNNY PECUtfAR 
* Sturt's nwolinMlW tw. vartrv 
-tnlng, brilliant cometfy. 5. Times. 

1 » ODOd laughs th*" any Olncr OI 3 Y 
tn Londen." Observer. 


01-437. 1S92. EyitK. B 115. 
: Wed. 3.0. Sat. 6.0 aid 8.40. 

BARKWORTH PETER JEFFPEY 
.J PENELOPE kEITH. ihc^lunnicsi 
in — y-ri Fnd" Guardian 
DONKEY’S YEARS . „ 

- AFL FOAYN'S acl'ohtlul came***. 

, i Sl<h'*.' l f!l. “Tim hnnrs Ol hubbllno 
lauiinier.” pally Mirro r. 

• \VJCSTY S. 930 G606. EvgS. at_S. 
V and Saturdays 5 45 and B.aO. 
;pi TOMBI . 

ATING MUSICAL” Evg. News. 
Scats E.3 Ip 50P. 

' RKET. 930 9BJ2 Evenings 8.00. 
'-.red. 2-30. Sri. 5.00 and 8.15. 

> , Woodward. Grral.ilnc McEwan. 
le Beacham, GeoHrey Palmer 
In Frederick Lonsdale’s 
ON APPROVAL 

thou la rush to see it." Daily Tel. 
r my approval." Evening News. 
\n evening ol comic delight, 
ireld Hobson, Sunday rimes. 


ROAD THEATRE. 352 74BB. 
) Thur. 9 0 Fr... Sat. 7.30. 9-30 
HE ROCKY HORROR SNOW 
BEST MUSICAL OF THE YEAR • 
ossible to overpraise.’’ Punch. 

IK ITS 4tn ROCKING YEAR 


01 -437 3686. Evenings B 00 

Wed. 3.0. Sal. 5 0 and 8.30. 

1 HANCOCK. JOHN MOFFATT 
IE BED BEFORE YESTERDAY 
Comedy br BEN TRAVERS 
THE FUNNIEST COMEDY IN 
LONDON.” Dally MaU. 


ON (new National Theatre). 
SZ. Wed.. Thu. A Frl. 7 45 Sat. 
7 45 JUMPERS by Tbm Stoppard: 
JO cvceiicni Si seats on sale 
periueT-aiice from B.30 a.m. 


*. 829 3036 1 493 2 031. 

■ ce prevs. Wed.. Thur- Frl. 8.15. 
& 0.43. Oxri Mon.. Sept. 20 at 
ibL 8.15. Frr_ 5JT. 6.0 ft 8-45. 

ANNA RUSSELL _ 

It’s Funniest Concert Comedienne 


3. Ida 7056. Food 24B 2B35. 
Inas 8 15. Mat 5aL 5-90. 
THE WORST OF 
KENNETH ROBINSON 

HOWLED WITH DELIGHT.” 

. Shnl man. Evening Stcndartl 
suranis open Noon ft 6.30- 


iL THEATRE. See under 

■O N J*m YO U NG VIC. 

I DON. Drury Lane. 01-405 0072 
ILLY AIR CONDITIONED 
8 .0. Fn.. Sat 6 0. 8.45 
BRIAN PROTHEROE In 
AVE KIM TO HEAVEN 
%VE.LLOUS MUSICAL ** S. Times, 
ic. Wondcrlpl. Superb." D. MaU. 
WEE K mos t cno Saturday 

. 925 7616. 7. JO Sat. 2-M- 
■A JACKSON IS superb.’* E.N. 
THE WHITE DEVIL 
LAST S WEEKS. 


01-437 6834 
IT. 2.0. Frl_ 53L 6.00. 8-40. 
SUS CHRIST SUPERSTAR 


IM. 
r"d.ivB 


01-4 37 7373. 
Sonremher 27t1t 
OR ONE WEEK ONLV 
THE PASADENA 
ROOF ORCHESTRA 
MR. ACKER BiLK . 

; PARAMOUNT JAZZBANO 
THE ROY BUDD TRIO 


THEATRE 01-836 8611 

Spcn.nq Sent.unner 30 
CARTE BLANCHE 
from Sect. ZO. Evenings B.15. 
-i.. Sal. 5-45 and 8.45. 


LY. 4J7 4506. Mon. TO Frl. 8.0. 
* Sat. S.SO and 8-30. . 

. f -rcnji* Kern’c hH musical 

. VERY GOOD tPPIE 

, • I# iMb at. DELIGHTFUL to 
i \ ' HEAVEN lo waicti.” D. ,E*P. 
V»’ ■»* nnehanling. ' TO'S^JSSS? 

1 Tinma. a>R-CONDiTIONEP. 


w 


f WALES. Ol-OJD 8881. 

r B 60 Frt.. Sat. 5 30. 8.30. 

MARDt GRAS 
lant Moil eMC'ilne muslraf.’* 
Times. LAST WEEK, 


CURZON. Cut*on St.. W 1 . 499 3737. 

the MESSAGE rAi- tArable Dialogue' 
him daily, at 2 30 and.. 7 0Q . Limited 
Season. Fully air conditioned. 


EMPIRE. Leicester Snuare. 437 1»14 All 
scats may be booked at the box olhce | 
or b> post 1 

FAMILY PLOT fA) 

Sm>. pert*- prepv. dclv 2.30 fnpt baok- 
ablel. 5.30. 8.30 Fully refrigerated air- 
cood'tioning. 


LEICESTER SQUARE TH. »50 S2S2V 
Nell Simon's Comcdv MURDER BY 
DEATH IA). Sop. progs. DIV. 2.30. 5.30. 
8.30. 


ODEON HAYMARKET. '930 2. 3 B,' 27711 
TAXI DRIVER (X?. Sep. Pjogs- _DW. 
1.30. 4 . 45 : 8.15. Ft. times Mon-Sun*. 
Inc. 2.05. 5.20. 8.50. All seats mav be 
booked. 


ODEON LEICESTER SOU ARE 19 03 6 13 TV. 
HARRY AND WALTER GO TO NEW 
YORK Oil. Sep. progs, olv. 2-55. 5 AO. 
8.35. 


ODEON MARBLE ARCH. £723 2011121. 
BUGSY MALONE lUI. There s Njvrr 
Ever Been A Movie Like Ft. Sep. Projri- 
Wk. 2.30. 5.30. B.30. All seals may 
be becked. 


PLAZA ikl Lower Regent Street. SWI. 

4 37 1234, Sep. ports. Al seals bookable 
Evg. nert. Bov Olhce 11 a.m. ic 7 p.m. 
(not Suns i. no phone bookings. 

1. THE MESSAGE CA» 

Wee) days 2.30. 7.30. 

*• B5UTSay@. 345,5 10. B.35 . 

^r^^^bn^'Vnd^n^g-nli [ 

EMMANUELLE iX' SrO. PrriS. DIv. Mill 
Sun.i 2.45. 6.15. 9.00. Late Show Frl. ' 
and Sat. 11.45. Seals Bkble. 


SCENE f. 2. 3. 4. Leie So. War BOW St.J 
439 (1470. 

SCENE i. Com- Perfs. Dlv- 12 JO. Late 
Show-Fri and 8at 11.55 Redloro-H(dM»n 
ALL THE PRESIDENT'S MEN lAAJ- 
Progs. 12.30. 2.55. 5.55. 8^5. Late 
Show Frt. and Sat. 11.55. 

SCENE 2. Cgnt. Pcrh. Dly. 1140. Late 
show Fri. and Sot. 11. -S. DRUM -Xi 
12.40. 3.40. 6-35. 9.35,. CHARIOTS OP 
THE GODS lUI MO. 530. B.25. Lite 
show Frl. and Sat. 11.25. __ 

SCENE 3- Com. nert*. Dlv I2j4£ Me 
snow Frt. and Sat. 11.00 CONFESSIONS 
OF A DRIVING INSTRUCTOR ! «k 2.75. 
5-50. 9.15. BABY BLUE MARINE tAI 
12-45. 4.10. 7.35. Late Show Frl. and 
Sal. IT. 00. 

SCENE 4. Com. Perfs. Dly. 12JS Late 
Show Frl and Sal 11.50 JAWS fAi. Progs 
12.55 3.35. 6.20. 9.05. Late Show Fn. 
and Sal. 11.50. 


WARNER WEST END. _ 

Leicester Square. Tel.: 4S9 0791. 

1. Charles Bronson 1* ST. IVES <AAL 
Sep. progs. 2.30. 4.2S. 6 25. BJ5. Last 
3 Days 

2. REDFORO.'HOFFMAN 

ALL THE PRESIDENT'S MEN CAAI. 
Sep. progs. 2-05. 5.05. B.OS. 

2. STANLEY KUBRICK'S 

BARRY LYNDON (Al. RYAN O'NEAL. 
MAR ISA BERENSON. Fully alr-COfl- 
di turned. Sco. prog* 2.30. 7 30. 

4. CLINT EAStWOOD . 

THE OUTLAW JOSEY WALES CAAI. 
Sep. Pert*. 2.30. 5.10. 8-00. 


ART GALLERIES 


REDFERN GALLERY. GRAHAM SUTHER- 
LAND Painting*. Gouache*. Water, 
colours. Graphic* and Sculpture from 
the Douglas Cooper Cal lection 14 Sep- 
tember-’ October. 20 Cbrtc Street. 
London. W.1 


ROYAL ACADEMY OF ART*. 01-734 
9052. H S. LOWRY. R.A. 10-fi daily. 
Adm. 60 d. 30g on Mondays and until 
1.45 pm. an Sunday*. Al*g THE 
MICHELANGELO MADONNA AND 
OTHER TREASURES IN THE PRIVATE 
ROOMS until Oct. 31. 


MARJORIE PARR GALLERY. 285 Kings 
Read. Chelsea. SW3. CHRI5TINE FOX. 
Breooe and Aluminium Sculpture: 
MANUEL MEHAN. Colour EKhtnns- 
Se«. 10-On. 2. Open all day SaL 
Closed Mon. 


PARKIN GALLERY. 17. Moteombe Street. 
S.W.1. 535 8144. Summer EvWblrton 
Including British Painters tn the 
M edi t erranean. 


CLUBS 


f WALES. 01-930 8681. 
no Thursday, September 23 
MICHAEL CRAWFORD 
FRANCES eUKA in 
ME TIME NFXT YEAR 


01-734 1166. evening* fl.oO. 
s j.o. sat* 5.30 and 8 SO. 
.nrrr c* ah :n.inu or 
PLAY OF THE YEAR 
GAMBON in Simon tiRAVTI 
TUEOWISC ENGAGED i 

ed by HAROLD PINTER 1 


STOP PRESS 

With the help of lu new International 
Chef JULIA’S is now serving Haute 
Cuisine, ao you can enlov an mCtneiw 
meal while widening lively and taste- 
fully erenc Cabaret. 

JULIA'S 

Restaurant Cabaret Club 
Eneulrie* and Reservation*: 

734 1071 (day) 930 1648 (evg. I 
4 Duke of York Street. 

St James’*. London. SWT. 


EYE. 1 BO. Regent Street. 734 05 67. A la 
carte 0» AH-ln Menu. Three Soecncular 
Flow Show* 10-4S, 12.45. 1.45 and 
music of Johnny Mawkwwortii ft Friend*. 


GARGOYLE- 60 Doan Street. London, W.1 
STRIPTEASE FLOOR SHOW 
SEX UNLIMITED 

Show at Midnight also 1 #.m. Hbsmwm. 
Mon .-Frt, Closed Saturday*. 437 6455 


CONTRACTS AND TENDERS 


BAGHDAD - REPUBLIC OF IRAQ 
NOTICE No. (201) 

NATIONAL DEVELOPING PLAN PROJECT 



TENDER FOR 

KERBALA SEWERAGE SCHEME/1 St STAGE 
CONTRACT No. 1— SANITARY SEWER SYSTEM 

CONTRACT No. 2— CIYIL ENGINEERING WORKS FOR TREATMENT PLANT AND PUMPING 
STATIONS 

The Sewerage Board invites the experienced tenderers to participate in tendering /or 
either both or any one of the above mentioned Contracts, which are detailed below as follows: — 


1) 


2 ) 


CONTRACT No. 1 

The construction of approximately 90 kilometres of sanitary sewer network ranging In 
diameter between 225 mm. and 1800 mm., also the construction of manholes, house laterals 
and all other associated works to the network. 


CONTRACT No. 2 

Civil Engineering works for the construction of four area sewage pumping stations and 
treatment plant. The Electrical /Mechanical works of the Treatment plant and pumping 
stations have already been awarded and the electrical/mechanical equipment is at the 
Sewerage Board's Scores in Baghdad. 

Tenders must be accompanied by a preliminary deposit either in cash, certified cheque or 
by a bank guarantee of the sum as follows and valid for a period of not less than six months 
from the closing date of the Tender: 

a) ID. 85 000/- For contnct No. 1 

b) ID. 60 000/- For contract No. 1 

The complete set of the tender documents can be obtained from the Sewerage Board's Office 
in Baghdad against payment of ID. 50/- (Fifty Iraqi Dinars) for each contract unrefundable. 

The preliminary deposits together with other certificates and documents as required above 
and as specified in the u Instructions to Tenderers'* of the Contract Documents should be con- 
tained in a separate envelope and enclosed together with the Tender, dearly written on the 
outside the name of the Tender and addressed to THE MINISTRY OF MUNICIPALITIES and 
deposited in the Tender Box at the Ministry of Municipalities before 12X10 Noon on Wednesday, 
September 29, 1976. 

N. Alani 

D. G. S Chairman 
of the Board of Directors 
Dr. Najmfddin Abdul Latif 


FEDERAL REPUBLIC OF NIGERIA 
NATIONAL ELECTRIC POWER AUTHORITY 

P R EQUAL! FI CATION OF TENDERERS 
FOR 

CONTRACT NO. CS006 
GENERAL WORKS 
FOR 

SHIRORO HYDROELECTRIC PROJECT 
NIGER STATE, NIGERIA 

The Shlro ro Hydroelectric Project Is located in Niger State. Nigeria, aagnatmately 
90 km southwest ol the ctv ot Kaduna. It Is situated at Shiroro Gcrge on the 
Kaduna River near Its confluence with the Dlnva River. The National Electric 
Power Authority INIPA plans to invite tenders from premia lifted tenderers in 
March ot 1977 lor construction ot the project general works, and to receive 
the tenders In July of 1977. and aware a contract in November of 1977. Com. 
pletlon ot the works Is scheduled tor July ot 1552. 

The work ot r the contract tor the General Works includes the tallowing principal 
features: 

Construction camp, sMrftgc warehouse and area, offices. Br*t aid stations, 
and similar temporary works. 

9 km. ai service roads. 

River diversion works consisting of two 13-metre frwSeshoe shaped toimels 
430 metre* long and necessary coftcroam* 

A concrete faced rockfill dam o( 7C0 metres crest length arid 115 metres 
height above (he river bed. and two reservoir rim dike*. 

A concrete soli! way ol 9B00 oni capacity controlled with (our radial gates 
An aacve.r,r„uu'< trdcoT .!»■«• uiwnncjw min a gere-atmg capacity of 
600 MW Consisting Ot (Our units. 

A power Intake structure and tour 6.3-mctre diameter concrete encased 
steel oensiocki j*e’-»3luc 140 me.re* m length. 

An administration and control building. 

Approximately 6.7 km ot railroad relocation. 

Turbine* and governor*, generator* and accessories, and power transformers will 
be furnished and Installed under otnor contracts. NEPA will lumlsti crares 
and hO'vis. rteci pen- inks. ?*(>■* and gate aul~.es and trasnracks lor <n>tallat>an 
under the General Works contract, a contract will be awa-oed at a later date 
(or the powerhouse electrical completion work, and switchyard and transmission 
line construction. 

In order to pregoalitv as an acceptable tenderer. Interested contractors must 
complete and submit prcouallbcalion forms. Reautred precual I Station forms may 
be obtained from: 


Chas. T. Main International. Inc- 
Southeast Tower 
Prudential Center 

Boston. Massachusetts. U3.A. 02199 
Attention; Mr. N. P. Trlano 

Project Manager 


Chas. T. .Main International. Inc. 
134.136 Broad Street 
P.M.B. 12030 
Lagos. Nigeria 
Attention: Mr. E. R Ingle 

Project Coordinator 


The forms must be comoleted and returned tn Mr. Trlano's attention at the 
above address no later than December 15. 1976. 



Description 

Price 

Telephone j 

1974 Ten -Stand roll forming line by 
Hunter-Do us las- Virtually unused 
Capacity 200 mm x 2 mm M.S. strip 
complete with automatic cut-io-length 
equipment. 

P.OJL 

I 

■ i 

1 

021-556 0904 ! 
Telex 336414 j 

2 Stand Railing Min for flattening wire and 
rolling narrow strip. Complete with 
edging rolls and recoiler. 

P.OJL 

021-556 0904 : 
Telex 336414 | 

Rolling Milb 

1) 12" x 12 " 125 HP Fanner Norton 
two high. 

2) 24" x 36" x 300 HP Robertson two. 
high. 

3) 6” X 12" 14"— 180 HP Stanan Mann 
four high. 

P.OJL. 

l 

1 

1 

021-556 0904 | 
Telex 336414 

Modem Used Rolling Mills, wire rod and 
tube drawing plant — roll forming 
machines — slitting — flattening and cut- 
to-length lines — cold saws — presses— 
guillotines, etc. 

P.O .A. 

i 

i 

021-556 0904 
Telex 336414 

1970 HerdacckerhofT 100 KW double 
vacuum annealing plant useful charge 
area 625 mm dia x 2000 mm loading 
height output 600 lb per 24 hours. 

P.OJL 

021-556 0904 | 
Telex 336414 | 

1969 aibto-leneth line with flying shear. 
Max. capacity 15 tonne x 1525 mm wide 
x 3.25 mm coil, in excellent condition. 

P.OA. 

021-556 0904 
Telex 336414 

1974 Fully Automated Cold Saw by Noble 
» Lund with batch control for cutting 
non-ferrous bar. Max. capacity 5" round 

P.O A. 

021-556 0904 

and square. 

Telex 336414 

1971 Fully Automatic High Precision 
Circular Saw by Rhobi with batch 
control. Max. capacity 60 mm bar-70 mm 
profiles and tube. 

P.OJL 

021-556 09C4 ! 
Telex 336414 

1970 cut-to-length line, max capacity 

1000 mm x 2 mm x 7 tonne coil, fully 
overhauled and in excellent condition. 

P.O. A. 

021-556 0904 ! 
Telex 336414 j 

Caterpillar 14E Motor Grader, complete 
with new tyres. 

£25300 

Telex 51187 , 

Caterpillar 966C Wheel Loader, with 

3 Jr cu. jrd. bucket and new tyres. 

£25300 

094-34 4531 i 

Telex 51187 : 

■ 

Akron Batch Off Machine 

£5.750 

01-253 6000 i 

Auction of Machine Tools and Equipment 
by hi'orman Levy Assoc. O’seas Inc. in 
Leicester, Wed./Thurs. 29/30 Sept. 
Telephone for. Illustrated Brochure- 

500 Cotton Looms 

x works 

P.OA. 

Telex 666343 j 

j 

l 

01-B39 515! • 

1 

0001-894225 i 

Large Textile Spinning Plant 

P.OJL 

Telex 4363 | 


WANTED 


Modern Used Rolling Mills, wire rod 2 nd I 
tube drawing plant— roll forming • | 
machines — slitting — flattening and cut- { 
to- length lines— cold sawv— pr«s( 
guillotines, etc 


021-556 090-4 
Telex 3364 14 


PLANT AND MACHINERY SALES /WANTED APPEARS EVERT MOM DAT. 
FOR FURTHER INFORMATION RING MR. FRANCIS PHILLIPS. 
01-246 8000. Ext. 45fi. 


NATIONAL ELECTRIC 
POWER AUTHORITY 
(NEPA) 

PREQUALIFI CATION 
OF TENDERERS FOR 
CONTRACT 
No. ES 001 
FURNISHING, 
DELIVERING 
AND INSTALLING 
GENERATORS AND 
ACCESSORY 
EQUIPMENT FOR 
SHIRORO 
HYDROELECTRIC 
PROJECT 
NIGER STATE' 
NIGERIA 


The Shiroro Hydroelectric Project grill 
co.-.Elsi or a concrete-faced rockfill 
dam -.riih a belsM or J15 metres from 
Lhe nee r bed and a crest length of 
700 metres. IncicdlnE spillway: an 
above eronod indoor-type ponerhonse 
at llie dam site with a ceneracinc 
capacity of flpo MW conslstinc of four 
units; aa administration and control 
buillmc: and a switchyard. 

The project is located in Niger Srate. 
appmsimaiely 00 km. south-west of 
tiie City ol Kadima. It is situated at 
Shiroro Corce on the Kaduna River 
near its confluence mth the Dlnya 
River. 

The National Eltifric -Power 
Authority plans to invite “tenders in 
November of IK’S from preoualified 
tenderers Tor the fimushma, dobvenni: 
and insrallms four Ktoeraiors and 
accessories far the Shiroro Power 
Project: followed with contract award 
tn July of 1977. wjih Initial operation 
of the first unit scheduled for July l, 
1981 and the fourth unit required by 
March 3. 1952. 

The generators will be vertical shaft 
type, hydraulic-dri sen with a shift 
mounted rotating exciter and rotating 
ampiifler type voltage regulator 
system. Thy Benerators will be rated 

158.000 fcW. O-Sj power factor, 

16.000 volts. SO hertz and 158 rpm. 
The contract will include generator 
mam leads cons) stinc of 8, MO ampere 
eelf.cook-d Isolated phase bus. 

In order io preq ualiry ss an acceptable 
tenderer, interested contractors must 
comcleie and submit preqnaUficatloa 
forms. Required prequaltflcatlon 
forms may be obtained from: 

Chas. T. Main international, Inc-, 
134-136 Broad Street. 

P.M.3. tiTOO. 

Lacos. Nigeria. 

Attention: Mr. E. fflEgfc, 

ProJeci Co-ordinator. 

Chas. T. Main International. Inc.. 
Southeast Tower. 

Prudential Center. 

Boston. M.TSsachnsens. D.SjL. 02199. 
Art cm ion: ilr. X. P. Trlano, 

Project Manager, 

The forms must be completed and 
remrs?d to Mr. TrUun's attention 
at the above Boston address doc later 
than October 3. 1976. 


CONTRACTS 
AND TENDERS 
APPEAR EVERY 
MONDAY 


For further information 
contact : 

ROSEMARY ANDREWS 
01-24S 3000 Ext 465 


STATE OF KUWAIT 




INVITATION FOR PRE-QUALIFICATION 
OF CONTRACTORS 


The University of Kuwait will shortly, begin the construction of 
its new Campus which will cater for twelve thousand students across 
the full spectrum of formal education. Interested firms wishing to 
apply for the pre-qualification questionnaire should have substantial 
world-wide building construction experience with particular 
emphasis on major University Project experience and on experience 
in the Middle East, particularly the Gulf area. 

Applicants for the pre-qualification questionnaire should have 
executed a building project of not less than One Hundred Million U.S. 
Dollars, and w'here consortia apply it is preferable that one of the 
parties have considerable experience in the erection of major 
Medical Complexes and large teaching hospitals. 

The pre-qualification questionnaire wall be available free of 
charge to those firms who apply on their own headed notepaper to: 

The Director of the Planning and Building Department, 
University of Kuwait 
P.0. Box 5969, 

Kuwait 

State of Kuwait 

All applications should be made in the English language only. 
The closing date for the receipt of applications is now' extended until 
the 30th September, 1976. 


NATIONAL ELECTRIC 
POWER AUTHORITY 
(NEPA) 

PREQUALIFICATION 
OF TENDERERS FOR 
CONTRACT 
No. ES 002 
FURNISHING, 
DELIVERING 
AND INSTALLING 
POWER 

TRANSFORMERS 

FOR 

SHIRORO 
HYDROELECTRIC 
PROJECT 
NIGER STATE, 
NIGERIA 


Hw Shiroro Hydroelectric Project win 
consist of a concrete-faced rockfill dam 
with a height of 115 metres from the 
river bed and a crir-t length of TOO 
metres, lndudlne spillway; an above 
ground Indoor-Due powerhouse at the 
dam site with a generating capacity 
Of <900 MW consisting of four anils; 
an administration and control bnfldlns; 
and a switchboard. 

150 rpm an administration and con- 
trol building and a swucbranl. 

The project is located in Silfier Slate, 
approximately 90 km. south-wen of 
the Cuy of Kaduna. it u situated at 
Shiroro Conte on the Kaduna Hirer 
near ns confluence with the Dlnya 
River. 

The .National Electric Power Authority 
plans to Invite tenders In February 
ol 1977 from pr equalised tenderers 
for (be furnishing, delivering and 
Installing five main power trans- 
formers and two transmission tie 
transformers for the Shiroro Power 
Prun'd followed with con tract award 
In October or 1977, with delivery of 
the lira unit scheduled for November 
l. USD The transformers will be 50 
Hern of the three-phase. oD immersed 
type ulih constant pressure conserva- 
tor type of oil preservation system. 
Tlio nuun power transformers will Be 
rated 200,000 KVA, forced -oil. forced- 
water cooled. 65’ C rise. 330 fcV wye 
connected solidly grounded neutral 
huth voltage winding and 152 kV 
della connected tow voltage winding. 
The transmission He transformers 
will be rated 51,000/7^000 'SO JWO kVA 
self-cooled, forced-air-cooled, forced - 
Qd-rorccd -air-cooled. 65 "C rise, three 
winding. 330 tV and 132 kV wye 
connected solidly sronndod and 11 kV 
delta connected tertiary winding. 
id order to prequallty as an accept- 
able tenderer. Interested contractors 
must complete and submit preauaU- 
fi cation forms. Reg aired premia hfica- 
lioa forms mar be obtained from: 
Quo. T. Main international. Inc., 
134-136 Broad Street 
PA13. UfBti. 

Logos, Nigeria. 

Attention: Mr. EL Rlngie- 

Project Co-ordinator. 

Chas. T. Main International, ibc. 
Southeast Tower, 

Prudential Center. 

Boston, Massachusetts. U.S. A. 62109 . 
Allention: Mr. N. P. Triano. 

Project Manager. 

The forms must be completed and 
returned to Mr. Triano's attention 
ai i he above Boston address no later 
Ilian November 15. 197G. 


THE DEMOCRATIC REPUBLIC 
OF THE SUDAN 


for 


Rahad Irrigation Project Contract R9/S 

Supply of Flexible Siphon Tubes for 
Long Furrow Irrigation 
Tender Documents will shortly be available 
Rahad Irrigation Project Contract R9/&— 
Supply of Flexible Siphon Tubes for Long Furrow 
Irrigation- 

With the continuing development of Irrigated 
Agriculture in Sudan and the introduction of the 
system of “Long Furrow Irrigation” there is a 
reouirement for the supply of flexible siphon tubes 
with 1500 to 2000 mm 2 bore and having suitable 
.characteristics of strength, flexibility and dura- 
bility* 

The total requirement of siphon tubes for the 
Rahad Project alone over the next seven years is 
approximately 800 km; conversion to this system 
in other irrigated areas has commenced in Sudan 
and in other parts of the world. 

This Contract is for the supply of the first 
year’s requirement of 90 km. It is expected that the 
specification for the future requirements of the 
Project will be based upon a specification derived 
from the siphon tubes selected for this contract 
after proven field use. 

Prospective Tenderers wishing to purchase 
Tender Documents should apply in writing to the 
Project Consultant with purchase money equiva- 
lent to twenty pounds Sudanese. Cheques. Orders 
or Bills of Exchange should be made payable to, 
and applications addressed to: Sir M. MacDonald 
and Partners. P.0. Box 1754, Khartoum. Overseas 
applicants may apply to the Consultant’s Office in 
England, Dem'eter House, Station Road. Cambridge 
CB1 2RS with purchase money equivalent to 
iwenty pounds Sterling. 

The period allowed for preparing and deliver- 
ing tenders will be ten weeks from the first date of 
issue, which is axpected to be during September 
1976. 


SYRIAN STORING AND DISTRIBUTING 

CO-. PETROLEUM PRODUCTS “SADCOP". 

No : 7473132111 
Cate : 2 9th Augus t- 1976. 

! Advertisement for call of offers of Too 
Urgency No- 41. 


Tbo Syrian Storing and Distributing 

Comoanv. Petrolaum Products " SADCOP " 

announce their need for suoaly ot 

L.P.G. filling plant under contractual 

agreement within the foUowIng conditions ; 

1. Deposits : Initial guarantees : 2% Two 
< per cent, of offer'* value. Performance 

guarantee : 5% Flua oar cent, of 
Award's value. The above guarantees 
must duly be confirmed bv Die Syrian 
Commercial Bank or vide duly approved 
cheques. 

2, FIDO tor deify: 29f,o (Two per thousand) 
oi contract s value for each day ol 
delay. 

B. Validity of Often i Offers are considered 
valid for 60 dan from daw or opening 
Of Offers- 

4. Parted of delivery : Within shortest pos- 
sible time. 

5. DU* o* Delivery of offer* : Offers must 
be received >£oro Wednesday 29th 
September. 1976. 14.00 hours. 

6. opunine ot Otters • On Thursday, low 
Sep hi niter. 1976 at 12.00 hours fnoonj. 

7- Pt«* tor deOwnr y al Offers : Offers to 
be delivered to : — Tho Secretary w 
SadcoP's Board of Director*. 5tn floor. 
Ministry oi Petrol Bonding, Damascus. 
Syria 

8. Cohler de _ Chargee : Obtainable from 
SADCOP Contracts Dent.. Versa* an 
amount of L5TQO.O0 Odhr. 

9- Every offer not compMng with anv of 
the above mentioned conditions win be 
dimsganjed. 

M OH AMES NADIM B4DLEH. 

General Manager. 


GENERAL CONSUMPTION INSTITUTION 
P.O. BOX 2552 
DAMASCUS— SYRIA 
County ol commerce Exterior 
Damascus, soil-. August. 1978. 

Invitation tor offers No. 17 
The General Consumption Institution 

announces the need lor automatic book 

. -aking machine, according to the lollow- 

Ing condition*: 

1 — Technical and productive conditions 
specified In the list below. 

2— Provisional deposits reooired ts 5% 
Oi Che offered amount and periorm- 
ance bond 10% ol the awarded 
amount. 

3 P r ov isional depeots or performance 
bond can bo paid in cash or chcouc 
certified by the Commercial Syrian 
Bank or by a Eraoit guarantee Issued 
by a Syrian Bank. 

3 — After choosing the suitable oiler, the 
tenderer will be called lo sign the 
re a tire contract In accordance with 
the legislative decree Ne. 195 and 
general condition nook No. 1073 
dated 10.9.75. 

4 — Offers are .o be submitted to the head 
office Damascus — Harika — Mcawia 
Sir. P.o. BOX 2552. cable address: 
MASK!. 

5— Deadline for submitting offers Is the 
end oi working hours of Saturday, 
9ih October. 1076. 

General Director. 
UST OF TECHNICAL CONDITIONS 
7. Required machine: 

Fully automatic book making machine 
which covers the following processes: 
—paper ruling 
— -oa p - catting 
— paper folding 
— binding 
— stacking 

2. Book types: 

—Arabic writing wfth single lined pages 
and a red margin at thu right aide 
of toe oaoci. 

— English and French writing books. 

— Eeuore lined books. 

5- It Is preferable tnot fabrication Is 
done by stapling: soring ana sticking. 

C. Odors should Include specifications Of 
the offered machines especially the 
following point*! 

— machine dimensions, area or spare 
noodod tp locate the machine lor pro- 
duction. electrical voltage needed and 
number Ot workers needed, 
maximum .and minimum output of the 
machine Un meteruhr.) 
production capacity max. and min. 
for af! types and Sices. 
mioihWtv o* printing the eevors. 

— WMxIbcatian cf naper and hard paper 
reeded tor production. 

— expected waste during labrieatian. 

S Offers mould include the sucotv oi 
snare parts far 5 years in addition to 
ar “Xpert to sponsor construction, pro- 
duction trials and training of workers, ; 

6- Time of delivery and once arc to be I 

mentioned on: I 

(3) FOB OBHB an port supplying country. , 
ibiCANDF Syrian oorts 

7. Offers can »e submitted In Arabic. 
English or French. : 

t 


NATIONAL ELECTRIC 
POWER AUTHORITY 
(NEPA) 

PREQUALIHCATION FOR 
TENDERERS FOR 
CONTRACT No. MS 001 
FURNISHING, DELIVERING 
AND INSTALLING 
HYDRAULIC TURBINES 
AND GOVERNORS 

FOR 

SHIRORO HYDROELECTRIC 

PROJECT 

NIGER STATE, NIGERIA 
The Shiroro Hydroelectric Project will 
consist of a concrctc-ficcd rockfill dam 
with a heigh: of 115 metres from toe 
river bed and a crest lengsh of 700 
motres. including spillway; an above 
ground indoor-type powerhouse at the 
dam site with a generating capacity 
of 600 MW ui<ng tour 1S5 MW 
Francis turbines rated ac 97 metres 
mean net head and a shaft speed of 
1 50 rpm; in administration and con- 
trol building: and a switchyard. 

The project is located in Niger State, 
approximately 90 km. touch- west of 
the City of Kaduiu. It it tieuated at 
Sniroro Gorge on the kaduna River 
near its confluence with the Dmya 
River. 

The National Electric Power Authority 
plans to invite tenders in Nowcmbor 
of 1976 from prcqualificd tenderers 
for the furnishing, delivering and 
installing of hydraulic turbine* and 
governors for the Shiroro Power Pro- 
ject; followed with contract award in 
June a! 1977. with initial operation 
of the fine unie scheduled far July 1. 
1931. end toe fourth unit by March t, 
1982. 

In order to prequalify as an acceptable 
tenderer, interested contractor* mast 
complete and submit prequalification 
forms. Required prequalification 
forms may be obtained from; 

Chas. T. Main International. Inc., 
134-136 Broad Street. 

P.M.B. 12030. 

Lagos. Nigeria. 

Attention; Mr. E. Single, 

Project Co-ordinator. 

Chas. T. Main International. Inc. 
Southeast Tower, 

Prudential Center, 

Boston, Manechinetts, U.S. A. G219*. 
Attention; Mr. N. P. Triana, Project 
Manager. 

The forma mast be completed and 
returned to Mr. T’iano's actcFmj'n 
at she above Boston sddreu no 3Kr 
tha*i October I. 1976. 
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HUferAMU — 


Apr.W’hitcChiWA E. 


IWhllvfTi'IISlT- 
[Wu.idL-ya.SAViJ 

[HiiUm.j:. 

jWChins SlitcheU 
IWUL'91 JTlf bit 
ruinpeCnr — 

illi'UaimO.t 

JuRtflWUl&iumreei— 
Uliara KJt«r 
ft.nn lads. 3Y — 
SmsuriNcwCu— 4 
Wider (Thonvijl. 
May ^tiiinhulciE— 
Wi«.i&SMsSp. 
Wundi.tattBrjSp 
WiKKt i?ali— 
Zwicraip 


Mn 

s& 

30 

£17 

302 

IS 

40 

7 

320 

2fc 

26*2 

332 

7i 

13 

28 

522 

lu 

iai 

14m 

323 

170 

37 

65 

21 

42'* 

IB 

123 

55 

55id 

32 
55 
2& 
SI 

104 

57 
65 
11 

33 
20 

58 
27 
27 

IV? 

27 

40 

132 

54 

8 

361; 

15 


K* 

Nrt 


I Ctt I Cr’a J IVE 


54 
342 

lSij 

40 

17 

59 

47 
167 

20 

M’z 

123 

98 

64 

13 
12'; 

240 

63 
27 

134 

33 
£204 

21 

4 
SO 
27 
11 
62 
50 
31 
21 

£4c4 2 

44 

29 

81* 

55 

59 
59»z 

43 

14 
19a1 

115 

60 
67 
38 

112 

£64 

44 

5 

71 
22 

a> 2 

43 
73 

3 

29 
125 

2Sid 

12 

61* 

283 

£48 

49 
16 
301* 

30 

156 
122 

Z3) 2 

114 

26 

IS# 

<9 

2S>4 

16Y 

17 

31 
40 

143 

325 

77 

37 
215 

64 «J 

95 
14 

44 id 
40 
171; 
50s 
76 
JEW* 
23 

23 

14 
52 
% 

50 

£19Vi 
105 
81 
67 
£S0 
h 42 
21 
57 

34 

56 

48 
60 
54 
42 

119 
42 

27 
8 

30 

54 

<a 

321 

46 

20 

107 

157 
£003 

40 

El 

334 

82 

ID 

96 
81; 

38 
34 

£15>2 

173 

46 

' 3! 2 
8 
76 

5 

65 
60 

15 

49 
£90 

92 . 
£277, 
50J; 
SY 

339 

b>4 

340 

72 

66 
33 

394 

£221 B 

30 

24 

25 

28 

6 
S 

8’u 

18 
ZllO 

30 

31 
36 
17 
IS 
67 
2S 

121 

51 
176 

31 
15 

39 
100 

20 

47 
92 
17 
38 

32 
127 
C79 

27 

36 

40 
EPa 

120 
Wi 2 

100 

101 . 

11 

73 
19 


H&|d0.16 

iMnnuo 

9JS7.9U 
jfcl.57 
~ 3.68 
O.B 
0.65 
2.77 
157 
463c 
10.49 
hdO./B. 
tZ22 
2109 
085 


20.C 

& 

525 


Otd4.2b 


?5j 

117' 

liJ 

91, 
M.lf 
35 
14 h 

«‘3 

92 

Mil 

li7, 

E32I 

9.B 

9.r 

3.75 

37 5 
trts! 
2C.7 1 

u 

sa 


1.57 

Z(,i 

136 

12.81 


133 
3.9 
2.14 
3 04 
2.5 
&LM 
5.09 
332 
11.48 
L43 
2.93 
0.B9 
4.82 
254 
12.34 
334 

tT.O 


4.0 

LO 
3.25 
12.29 
2321 3J 
lli. T3.77 
5* t9.75 
27 6 Sd2.76i 
973 
175 4tl37| 
xy Lii 
23^352 
35 3.13 
2D.4 A99 
267 L84 

12.7 1R14 

9 .9 gO.97 
M 219 
16 5JJ 

258 112.67 
3U 135 
267 d0.92 
35 202 
M.c 684 
».4 4.0 
35 13.^4 
17JJ 11 62 
235 0.33 
1 « 12.1 
20.4 13.43 

»5 as? 

223 k6.94 
23 1272 

26.7 Q5% 
20.4 20 

1073 — 
175 4.29 

2912 bl66 
1174 — 

20 4 3.78 
IP 14.21 
175 272 
2S4 0.65 
204 Q4%] 
35 2.96? 
267 03 
9.B 0.88 

5.4 20 
38 4dL29 
127 3.6 

9.5 d3.64 
5.41122 
69 0.4 
16<4t519l 

175 332 
38 1268 
175 QlOc 
145 53 
267 061?% 
223 1263 
671 _ 
Kb 337 

15 34 
Kj> tO 39 
20.4 (394 
145 t3.92 
3U| _ 
1751 222 
3 31 1.18 

69* cLL29 
175 0.6 
175 0.6 
9.33 
175 

98 330 

SB 155 
n 12.44 

16 t7.0 

285 7.09 
It- tb 5 
95)455 
lo| 221 

1151032 
23 3 4 88 
95 L29 
U2Q2.G 

145 162 
83 138 
175 4.21 
233 1703 
175, 18.64 

16 3.59 
35 4.-I3 
11 U3.0 

6.9 50 
25 S MJJ7C 
i'is — 

69 453 
2Tbd3 6 
235 ULl 
ID 439 
54 3.17 
127 1.73 
U7 L73 

146 2 62 
20.4 tl.tF 
17 j *236 

5.1 52 
267 182 
117 OUWhj 
5^432 
951520 
127 3.96 
ttNiqcoc 
UH 264 
16 l.U 
138 462 
175 21 
235 gll2 
23Lf rUZ 
23 5 1162 
Z?.5 11.62 
225 hL95 
267 455 
35 331 
35 294 

1074 — 
175 28 

286 3.S2 . 
236M196J 

35 1589 
5l 4 245 
127 212 
28.6 g!52 
175 b95 


2.31 

l| 

2H 

1329] 

27] 

id 

25) 

24 

14 

3b\ 

l| 

33 

* 

0.6 

60 

35 

16 

18 

13 

2.4 
20 

3.4 
28 

Ufa 

24 

3, 

8.4 
19 
5.9 
55 
35 

3.7 


0.4| 

181 

20 

»19 

19 

25 

3.7 


4J 

14 

31 

17 

« 

27 

28 
27 
65 
2 A 

2 i 


25 
46 
4.1161 
13.4 7.1 


11.61 
IS ^ 
o.w 

13 5j 

14 9i 

105 


8.6 
3.2 
50 
fi.O 
85 
20J 

105jriL?i 


127| 

55, 


13.1 
90 
15.0 
3 Sj 

sd 
93102 


15.7, 

■Bl 

ll 

7.11 

129) 

52j 

9.3 

34 

6S 

9^ 


27)1051 


Jts 

i3!s| 

145 

114 

7.9 


ag 

1 bM 

17M 

Ml4i 

114 

$ 


23 
3.B) 

5 V 
3.7 
101 

j! 

30 
21] 

20 
EM 
02 

16{ 85] 
14j 95 

271 9A 
o sJ 

It] 135! 

TTisTa 
'25/20J 

6!^t 


_ 
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23 
0.5} 

26 

it! 
]469 
5.4j 

79 

34 
2fl 

i|:& 

I1I14.1; 


2.0\ 


EtJnal _ 


a 

ta 

* 

5.6j 
23117.0! 


25|16.2| 


8 

2ffl 

Q9)„rJu«3 


v> 

Kts 29 
204 h3.9L 
213 1525 
975 054c 
3.6 0.7 
146 d20 
lb 10.7 
20.4 0.93 
238 hiOl . 
36 0109b) 
3J1QSV 
267 U« 
Hill 0-2 
574 — 
3b t&0 
346 cH) 34 
54 327 
127 413 
33 065 
35 2-22 
223 Q8%] 
16 1 4.M 
. 7flQSa.76^ 
222 Tb259j 
121 uL62 
173] IS. 22 
98)0.68 
3i bS.0 
256 *4.49 
2U4 4.42 
1« Z-5 
S^clOlC 
135 

15 133 , 
03 HiO.S5j 
232 GflonA 
HI 203 
475 — 

S3 zi)56 
723 0.4 
127 177 
1*70 - 
3 6 135 
267 20 
175) 1187 
rMcU7 
»4ful5 
475 — 

204 QU£ 

48 125 
127 193 
1« 551 
267 dlO 
975 — 

20.4 QTOc 
35 350 

475 — 

98 62.66 
20 t 17.0 

1713 0.5 
104 3.43 
975 - 
or 7 49 
!7J OltKi 

57.5 179 
2&b 12fa 

- 1613 
35 2J7 
204 hlSl 
230 1256 
it 6.42 
175 054 
2n.4 0.73 
1711 14.33 
630 0.95 
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19 

22 

Z3 

45 

15 
bib 

16 
45 


103 

75 

8.6 

iJO.7 

ac 

14.6J 


15.9 

5.6 
3.4 
93 

117 

ll!4 

6.9 

as 

6.6 
17.0 

7 i| 
noj 

9.2 

65 

92 

65 

24.2 
S3 




INSURANCE 


DidAnds' 

Pall 


PROPERTY— -Con tinnra 


Shd! 


Jan. JuncjlVn!TinFiC.T.)_ 


53 

68 

95 

10 

43 
2.7 
9.1 

27 
35 

9.0 

6.1 
5.6 

63 

28 

S3 

1713 

46 

6.1 

58 

5.6 
53 

58 

64 

s- 9 , 

7.2( 

102 

5.4 
33 
57 
72 
45 
57 

3.7 

59 
92 
45 
48 

4.4 
8.1 

12.7 

10^ 

57 
53 

,103 

6.0 

|4&8 

U5 

12.0 

3.9 

45 

42 

7.0 

1273 

44 
105 

45 

* 

58 
52 

111 

143 

51 

!05 

2.7 
13.4 

31 

27.9 

5.8 

4.9 
55 

4.4 

5.4 


38 

. 6 -‘ i 
7.9] « 

7.6| 9.6 
5-2 
14.7 


53 


i0.6i 


83 

125 

7.0 

8.9 

98 

65 

11.6 

60| 

153 

7.8 


■a 


ia3 

931 

12.0 


22jl0.6| 


165 

13.9) 

9.7, 

13.71 

116 } 


iai4.4i 


122 | 

4.7 

85] 

5.6 
72) 
53 

10.0 

9.1 

0.4 

9.7 
S3 

125 

95 

31 

3-6 

42 

4.ti| 

73 

•si 


Z9J167] 

i4«.4 

10.9] 
7.4] 
7.5J 

16 3 
53 

res 

Si! 


111108 


128 
135 
7.9 
10.0 
42 
15 
14 0. 

6.8J 


3.J121 

23 105] 

29 75j 
# lO.w 
0.4 56] 

22 7.0, 

5i na 
29 7.71 

u aa 

22 455 
20 93} 
291S.d 

18 8.8f 
20 9.6[ 

12 103} 

33 1L7J 

24 4 OjlO.l 
18 4.4il45 
3510.3 
59 54 

153 nag 
2.4 ULa 


5.0(17 1 
41] 7.0] 
iai5i 


52 5.9] 
32 9.fl 
32 8.CJ 

4.1 io.a 
4.311a 

3.4] Til 
25 41 
36 5Jl 
40 4JU 
1.7 14.9] 


US| 

Si 


17 9.1] 
9.7 IH-OJ 
32 10.3 
1.9 5.4 
21 12-3 

19 

20 «5l 

22 ml 

21 9A 
42 7.9 
42 20 J! 

22 93t 
46 7.7 


55 


66 

34 
7.7 
65 
44 

8.9 

5.0 
* 

35 
32 
3.2 
43 
17 

103 

9.0 

55 

67 
15.7 

62 

43 

* 

6.1 

65 
* 

59 

40 

39 

7.9 
19 

|152 

9.6 
42 

25.6 

5.7 

72 
59 

‘393 
7 JJ 

7.4 
7.1 
7.1 

7.7 

66 

27 

73 
52 
83 

56 
93 

28 
7.1 
92 
7.B 
83 
4 

4.9 

5.9 

4.7 
10 

7.6 

1 ’6.6 

110.4 

6.4 
51 

9.6 
. 3.4 
205 
647 

68 
19 


9.0 

65 

72 

1732 

83 

98 
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15 

7.4 

40 

96 

7.9 

|U6 

35 


Feb. July' 
May Sept 
FM.SJ). 
Nov, Moy| 
Jan. July 
June Dec 
' May 

Jan. .Tub 
Jan. 

Jan. 

Oct Mar, 
Dec. Apr,. 
Dec. June] 
Sept June 
Nov. May 
June Ch*LI 
Nor. JLsy 
Jan. June] 
OcL JuDC,' 


Dec. JuncjHmmix 


Jan. 
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Nor. 

Nov. 

Jan. 

Feh. 

Oct Apr, 
Jan. July 
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lErciilnjlir.l 1ftp_ 
IBrilnniiif 5p 
jiV,ir*nni“)Am.Sl_| 

Comm. Ifrion 

!FarirFlsr_ 

iLiir.iu L Ka r iCiie _I 
Equity |j»5p 

. jtten. Accident 

MiiyjOuardiau Royal.. 
JulyjHi-alh iC£l 3V - 
HerjtRolmwm.. 
'HowtlcfHAl h*p_ 
Load &Rcil5p.. 
LcclGdim 10p 
ILon.fiMaa.Sp_ 
ilowkmliniiPdSp, 
(MaUhrwWr.aip. 
!MiiwtHM!te.SDp. 
iFcarl&p.. 


Pnufcntifi!5p__ 

iRcfuEcSp 

fowl 


OctlSmlc Forbes lOp. 

Sen house 

ISun Alliance £1_ 

Sun Lite 5? 

TaishoUar.EDR 
Sept Moy Tinilc Indemnity 

MaJuStDe. Trawlers StM— 


Fite 

67 

35 

120 

925 

112 

107 

£105 

113 

153 

172 

364 

135 

122 id 

105 

9K 


I Las;] Dr, 

1 * I Nrt 

D 31 1264 
127] U VJ 
23017 47 


Ictrlor?! p/f! 


It'tM 
b 77 
404 
09"; 
5.44 


5j| ib.33 
2041 18 27 
175) 113.0 
*81 13 32 
J9 { id! VI 

23PI5t9 


92 

h'j 

»(A 

660 

6“ 

3.42 

19C 

17 >* 

13.04 

lib 

IT* 

2 64 

1820 

i9 

IIP 24 

184 

171 

18 42 

110 

224 


no 

Xa 

6.65 

309 

204 

5.41 

306 

2 ll 

b.85 

27b 

7V.- 

11339 

215 

Z¥fl 

18.59 

86 

9fl 

11.63 

375 

175 

116.4 

65 

iS 

12.79 

825 

265 

QH% 

130 

W 

16.83 

£29*a 

Wi 

QSL0S 
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UsI Div 1 |Y1fl| 
Price ri Net (CnjUrll WE 


f Ttetosh | 

t I ‘aid { 


TRUSTS— Con Cfnu?^ 
| ] Last | Dir 

Stock - 1 Price d U 


63 


TRUSTS— Cot. linnri 


|n<r 

Cwl&'s]PlE 


MOTORS, AIRCRAFT TRADES 
Motors and Cycles 

— [TiriL LeyLmd 50p 

MrJeSD. Gen . Mia. Unite- 

Jan, July Leins Car ]Dp 

July Mur. Reliant SUr 5p_ 

Sept May RnlLv RpyceJ&n.- 
May . Volvo KrtO 

Commercial Vehicles 


29 





__ 



280 

10.3 

IQ* 7 c 

18 

3.4 

22 

695 







5»4 

7^ 







51*; 

La 

IL5 

2.0 

105 

£24*; 

175 

Q12% 

L4 

3J. 


29.:! 


Nov. JuneKraneFraeh. lOp 


Feb. Aug. 
August 


May 

July 


Jan] 


EJtF.OHdes.;— 

FndensOlpl 

Peahloie3ls.Uip 
PlazUms 


Oct] York trailer lOp. 


3511039 
267141.3 
2b 7 0.65 
1738205 
17J|d5.9 
9a| 1274 


Components 

June Jan .(Abbey Panel* _ 

Feb. July AlrOiwS(reain_ 

May Nov. ArtMTogrit Wp 
July Jan. Assoc. Eng*c_ 

June . AuKxuolive 

Aug. Mar. 3hietaei Bpos . — 

Jen June Brown Bna. 10p_ 

Oct t$m Jayton Dewandre . 

Oct Jan. DautyMpL ■ 

Jan. July Diuik>p50p 

Jan. June Flight Remwliac-] 

Jan. June HrouuSmiUi Up. 

Sept Baachin 

Mar. Sept Kwit-FU HWfis. - 
May Dee. luras Inds. £1 — 

Sept Apr. Suchfc Robert— 

Jan. July Supra GrooptOp. 

July Feb. rornerBlS 

May Jan. WUmM Breeden. 

Feb. Aug. WoodbcadQ.) — 

May [Zeoith'A'SOp — 



Garages and Distributors 


Sept April 


May 


Nov. 

Feb. 

Apr. Nov 
Aug. Mar. 
May Nov 
Mar. 

Jan. 

July Mar. 
April Dec 
Jan. June! 
Jan. July] 
August 
March 
April Nov. I 
Jan. June 
Jan. July! 
Aug. Apr. 


lAdanu Gibbon— 

'Alexanders^? 

. Appleyard Grp_ 
AugjArllngtQa Motor . 
BSGlnOOp 

Braid Group 5p_ 
BriLCarAncJOp 

July CGSB. Wp 

July raKyns 50p - 
(Cowie (T.j5p— 
Davis Godfrev 


Dottoa Fonbmr. 
|ilates(F.Gi 
Gtanfieid Lawr _■ 
IHanficr lavs. lOp. 
Harrison rr.CJ— 
Hartwells 



Oct Ajpril|Bcron Mr. Grp. - 
May ti« 

Jan. June] 


Jan. Julv lesstipslOp 
Apr. Oct 
Oct. May LcxSiTviceGrp. 
OcL April lookers 

July Dec. L\rm A lyon 

Aug. Apr.|M»KhcstcrlOp. 

Nebvn David 5p. 
Sept Apr. Pennine MLr. Kip 


Dec. June] 
Apr. Sept 
Sept. Mar 
June Oct 
June 

Mar 

June Nov. 
Dec. July] 


rnirtRlMira— 
PTwniWixaip. 
Pride k Clarke— 
Qoirtm £J.l5p 
Remolds WJ.5p 
RitlC41veri5|t— 
raicol Leeds — 
Wadh-nn Sff. lOp. 
nesleraJItr. 


54 
6 
54 
70 
17 
17ij 
43 
141 1 
77 

r 

42 
27 
27 
20 

7 

50 

43 
59 
29 

£63 

67 

151; 

43 

32 
25 
29 
32xc 

5 

5*4 

74 

33 
105 

17 

71* 

2^ 

20 

22 

20 


5.4] 

Zh.7 

3a| 

261 

20.4] 

12.7 

2B.I 

3.61 

?! 

s 

92 

54 

173 

la 

2&b 

233 

20.4 

173 

146 

98 

54 

98 

Lb) 

9.8 

nrr: 

243] 
17i 
26.7] 
92 
6.4 
16 
573 
17A 
1754 
». J. 


3.6 

43 

103 

3* 

4.0. 

20 

1L4 

6{ 

649 

lJ 

143 

9.1 

065 

3.6 

5.1 

7.1 

1L32 

71 

9.1 

5.1 

«236 

3.7 

8_S 

5i 

119 

3< 

12b 

3. 1 

5 73 

21 

10.1 

61 

■ML3S 

26 

7^ 

7.] 

272 

L2 

12.1 

10« 

*76 

Ll 

M2 

5.* 

1L75 

2.1 

10.2 

7.1 

hi T9 

U 

7i 

5.' 

L25 

22 

98 

ot 

075 

Lf 

5.5 

133 

(13 33 

21 

103 

bS 

357 

22 

ize 

53 

5.36 

U 

14.1) 

9.; 

269 

* 

153 

« 

Q10% 

« 

no 


d5.37 

3.1 

12E 

3.C 

L76 

26 

126 

4.7 

333 

23l 

121 

5i 

1.51 

It 

7.2 

D.7 

t?.o 

27 

123 

4.1 

12.05 

1.6 

1L0 

27 

hO.o 

L5 

7.7 

13> 

1037 




■i.42 

25 

9.2 

51 

701 


9.4 

41 

10.0 

L9 

14.7 

4i 

0.94 

38 

C5 

4f 

035 

0.7 

LL4 

20.3 

0.62 


4.e 




25 

8d 

71 

0.97 

25 

73 

HI 


August 


S-;pL Feb 
Apr. Nov 
April Aug. 


July Jan 
Jan. 

April Aug 
April Dec. 
Jan. Sv.'pt 


April Oci 
Jan. J un- 

Aug. Jar 
May Oct 
«7rt. May 
June Us 
Feb. Sept 
Apr. Aeg. 


Apr. 


May Dec 


July Ocl| 


SKIFBUTLDEKS. REPAIREES 


Juno DecJHa«UwmL50p. 
Dec. June Sbciq Hunter 11- 
May Sept VosperDi'croft- 
Jon. MayjYamrxSOp 



9215.91 25 20.7)23 

Zb.7 e 4J3 HO £ 7 16 
" 13.75 19.3 3.7 21 



67 

236 

2ii 

21 

4.9)15.4 

I Mot. J u ly | ABjf end lot SOp 

90 
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K,jv, Jal} 

Do. Capital Sip. 

89 

Ftccrartupi J«P- 

18*; 

S.7; 

♦h0.06 

— 

1*2 


Cwc. Jul> 

l Jntee?e!nv.iar._ 

3/1? 


2-4 

Th 




— 

— 

— 

Tln.C«r, 

28 

IMrah- 19s . 

6*; 




__ 



. — 

OcL Maj 

American Thm.. 

28 

Graiiih-Id Pwi. 

175 

85 

UJ5 

Ll 

13? 

9.7 

— 

Po -fr 

25^ 


200 

12/ 

7SS 

L£ 

? 7 

29.7 

Ann. Mur. 

Aofln 

76 


19 

6? 

('1.34 

0.7 

io.e 

•35. 

SepL Apr 

ArclolnL 

32*2 

thT.ClnVj5fl 

7 

nr 

0.3 

1.4 

2 1 - 


— 

Di AsielSfas 

70 


328 

195 

452 

16 

22 


June Dec 

Ar.rlo-ScoL im- . 

22 

liartitp lad. 7A-1- 

22i; 

ilk 

U 


ai 



rteL April 

■.n^lniVL-lshSOn 

32 

lto»;cm*'P' i0|» 

its 

2b 1 

fi266 

4.0 

if 

123 

Jan Jum- 

Do IS.liPrf SDa 

48 

llhianl HK55 

119 

ib 

ti2«*c 

Ll 

21 

321 

Aug. Feb 

Arthiracdc-slnc.. 

45 

Inwvrtnpcrli- _ 

143 

IV 

J2.?l 

L< 

t 



— 

Du. U.p Si’p 

18 

iBierccfoptm lOp. 

55 

33.2 

2.15 

OS 

6.J 

33.1 

Dec. June 

Aitolnv.-iAU— 

143 

Inv.S- raHldfA _ 

9# 

107( 

. _ 

' 


— 

Aug. Mar. 

ArJidtranlrr — 

86 

JentKTl JllWL'i 

24 

ZT> 

159 

LS 

102 

148 

January 

Atlanta Bait 10a 

W; 

j Kwib L )k-nd.5p 

82 

913 

40.89 

27 

17 

S.7 

— 

Da. Warrants— 

16 

Lamit :r^S0n_ 

68 

TSb 

9.7S 

Ll 

85 

lb 8 

November 

Atlantic Assets.. 

41 

L5ud ImesL. 

S6 

LE, 

L8 

* 

33 

6 

Nov. June 

Atlas Eleci 

37*4 

Lajid5V.fi5.5Iv- — 

137 

2£b 

432 

L« 

451226 

October 

Ausl ft hit iSOm. 

84 










37*2 

fe.eC44nw1v.SU 

£95- 

Tt? 

'Q6*?i 

37 

fl.R 


December 

Berry Trua, 

36 

DaMMTqv.W 

£3M 

333 

Q30% 

33 

UDj 

— 

-w , 

EWiLipSKacProp. 

16 

Law Dud 3*tr 

40*; 

Vs 

232 

Ll 

88 

15.7 

Nov. June|BiUiopi*ateTst_ 

106 

Laid Lease jiV _ 

302 

if,: 

Q259fc 

4- 

24 

« 

May Dec. 

Border ft iUm.aop 

186 

Li)*MyHe»t Iftp. 

12' 

3; 

0.05 


0.6 



Cn Can* 

82 

LunlhuvShplOp 

51 

i;i 

1056 

__ 

2C 



— 

CraalFundCriE_ 

S12 

Lotl Sbop I’roii.. 

50 

8i 

293 

07 

9.1 

317 


Brazil Icv.Cril_ 

£95 

Lvriion Ddsj.jflp 

70 

767 

2% 

21 

4.2 

1U. 

Apr. Aug. 

EndRewatwIOo. 

4 1? 

\1FPT 

60 

VR 



- 


AUI Mar. 

Bnl. /un. ft GcbL. 

27*-> 

Marlcr Rxtiiics 

13 

s m 



- 

142 

June Dee. 

Erilnh Asspfc 

43 

IDrhnx* rrvp_ 

23*; 

875 

«bdin 

0 A 

75 

a- 

Oct. Apri 

B^LT.Dcfd 

(j9«J 

Vvfnfiruev ll)p 

16 

106 




- 

97.7 

Feb. AuC- 

Brit Ind & Gca_ 

68 

Urh^ySecu3*p . 

73 

ZJB 

1.4 

« 

30 

* 

Dee. Juno 

tfllLtovesL 

110*2 

yidhurdWhiOpi- 

15’? 

7.4 

10.41 


i 


OcL Apr. 

Brood stu nc 

98 

MvtuuviewSp. 

23 

2fi.i 

L09 

B.i 

6.0 

40 

Ang. Mir 

oTTLincr Inv. 

60 

MuiWmtiA-SJJ 

160 

Lb 

15.49 

2C 

53 

M4 

Dveembcr 

Rn-rouri 50 d__ 

42 

Null un E»t 

45 «r 

23J 

12.0 

4 

6S 

5 

June- Dec. 

CULP bv. 

44 

peadiei- 

52*j 

2iS 

1219 

3.1 

64 

53.7 

SepL Mar. 

value Trur.t 

96*; 


m 

36 

552 

0.1 

3.7 

44J 

Dec. Aug. 

Ctdcdimia Inrs._ 

168 

rrp. br.. 5. Fin. 11. 

44* z 

UV3 

ZL0 



33 

45.4 

Feb. Ort- 

Calvduiian T.4 _ 

S2 

Fri-p Fan'ship 

35 

Iff 

L43 

Ll 

6J 

13 0 

— 

Do-B" 

M*a 

Prop. ft Rev. -A- 

163 

2L6 

4.2 

U 

4.0 

27.9 

July 

CMnJisIrr».ii)p_ 

82 

[Tfi? SfT.InrSOp^ 

51 

9S 

168 


5J 

— 

Noe. June 

Can.ftl-Lin:ipL_ 

76 

Kaplan Prop. 5p. 

2> 4 

3-74 







Apr. Nov. 

Capital ft WiL. 

83 


5 

474 









•— 


78 

hcsionairaw 

32 

ne 

082 


1 A 



SepL Mar. 

Cardinal Ud 

6BlE 


30 

~T> 7 






Cariinl In; 

84 

RnshAToirfdns. 

43 

175 

234 

L9 

8.4 

95 

June Dec. 

Cedar lm 

42 

Samuel Props 

32 

1274 








May 

Jfcan i L'.Inc £]. 

£7 

Scra.iletrvm.20p 

65 

22.7 

CL91 

hi? 


27.0 

— 

Do. Cap 

270 

bH-ondChylOp. 

2V; 

m ; 

bL14 

35 

7 1 

57 

Aug, .Mar. 

Harter Trust 


SlttJfJxEsU 

69<;id 

ft* 

C20J 

J1 

45 

17.fi 

Mar. SepL 

lily Z I mu !nc._ 

17 ol 

fe ]tr -Ctinr.Tfl 

£116 

5J» 

qio^; 

1L0 

ma 





Do tSpi£li 

65 

Sorei-n* 

36 

9 2 

WV*» 

22 

65 

— 

— 

ntj tl or. Inv._ 

42 

S-KkC&tn-ersn.- 

14S 

177 

L62 

27 

17 

247 

Mar Dec. 

CTtyi fntotBYl— 

64 

SunltylK.-lm- 

102 

238 

3.95 


Ml 


Nov. June 

>5iy ol 1-riJord 

38 


21 


0.66 

05 

4.9 



March 

7Lncthouic5tip. 

51 

Town ft Ciiv I0p_ 

7*j«d 

M 

0.01 



_ 



Clilton Inii t0p_ 

S 

Traiiord P=rlt 

45 

54 

296 

15 

10.1 

!9Sl 

Jan. May 

.TrdesdaJfi Inv 

51 *2 

I.I.K ra^ertv 

a 

674 







. 

Da.'B’— - , 

50 

rild. Real Prop 

.170 

63 

s2S7 

IS 

? A 

332 

Aug. May 

iWtmlal Scti U±. 

IS 

Wumtlmi Inv. 3)p_ 

160 

98 

486 

L6 

4 2 

22.8 

Feb. Aug. 

Con'.lnenntlnd 

142 

Ki-hbiJosiSp — 

IB 

95 

086 

♦ 

7.4 

4> 

Dec. June 

'JiLinriil'l Union _ 

76 

ft’nasjier P^Op. 

10 

37b 




— 


— 

Se-'al Japan Stti_ 

114*2 

TODSaU:)nTS.20p_ 

35 

3J1 

40.01 

— 

— 

— 

Mar. Aug. 

Otaafriarx 

43 


20 


104 

L7 

8 !> 

107 

January 

Annulus lav 

14 








Feb. Aug. 

[MnaeilntiPUpt 

22*? 








- — 

Do. CJap.1 lOp 

2>* 


SHIPPING 


Dec. 

May 

OCL 

Dec. 

Jan. 

May 


Aug. 

Dec. 

May 

July 

July 

Oct] 


NEWSPAPERS. PUBLISHERS 

Jan. Aug.lA.mic. News. — 

Nor. MayUs.ftinkP.2Dp. 

May Dec.jWM Hides. 'A*— 

January jBcaterliroofc“A" 

Apr. SeptjRean Brothers— 

Sept Jcn.lBlackiAfcC.l_, 

Apr. ScptjErislol Past... — 

Oct MayfCaRioj Wtlliaa- 

Oct hU'-f Do. “A" 

Feb. Aug IPaJyMafl 'A' 50p -! 

Jan. ' JulyfE ilid. Allied 'A' 

Apr. OctlGwdon £ Gulch . 

Oct MnylHone Counties _ 

Sept Apr. L'ikoIP. P ost 50p- 
Nov. JuLv[UxirJia!lCavJOp' 

Due. AugJMorpanGramp— 

Jaa. Juncjr.'cmlm 
Nov. JuMltarsnalonfican-l 
Jan. JulHl J >Tannd lOp — 

March Sopl . Rioullcdm £ KP- 
Mjy OcLbhiirpe AVN> — 

Dec. June jTb.tr [son 


103 

22.7) 

4.68 

26] 

7.0] 

2i 

81 

33, 

3.27 

53 

6.2 


2b 

35 

256 

L4 

153 

7fi 

29*? 

1711 

L62 

26 


6.' 

22 

Zu 

1.9 

<5 

13^ 

* 

43 

TU 

13 99 

12 

14.6 

8J 

67 

12.1 

539 

15 

112 

9 f 

113 

m 

3.77 

45 

52 

tu“ 

113 


3.77 

45 

52 

M 

170 

TLi 

10.40 

15 

9.4 

121 

36 

m 

Zfa 

24 

Ui 

5.1 

63 

9t 

2J7 

4> 

55 

<> 

36 

51 

30 

Ll 

128 

IL( 

9b, 

5fl 

5.91 

25 

9A 

7 .: 

. Z7 

D5 

293 

IB 

lh.7 

5.1 

92 

127 

237 

1 7 

40 

325 

!2fe 


t7.4 

4J 

9.5 

J.fc 

103 

JJ 

487 

22 

73 

9.; 

29 

175 

2.01 

L3 

10./ 

TX 

57 

3* 

d3 3 

30 

89 

5.1 

•Art 

if ^ 

td272 

4 6, 

7.6 

4 > 

288 

aii 

4.E1 

L3 

2b 

46 J5 

230 

3-5 

1L38 

2n 

7-6* 

8.] 

16*? 

23i 

0.66 

42 


St 

16 

218 

L0 

«| 

9.6 

S.1 


Nov. June in Newspapers 
July Feb. Wehstm.Pub.5p 
Dec. Apr.[F r iI*Mi Bros. 20p. 


PAPER, PRINTING, ADVERTISING 


Apt July! 
Jan. July 
Apr. Auft] 
D«- May 
Jan. July 
June Jan. 
Jan. July] 
Jan. July] 
Jau. Jund 


.hssoe Faper. 

Do. S^jvcCobv— 
AallfcWllwg-. 
jBemrufc- 
[Bibby £ Boron— 
IBriL Priding — 
(BrunmngGrp — 


Sept Apr. 
Nov. July, 
Apr. Doc 
Sept Apr. 
Jan. 

Apr. Nnv. 


Sept. Mai 
Apt Oct 
June Sept, 
Apr. Sep* 
Itec Apr, 
Oct " 


July Feb 
Sept 


Bum] Pulp, 

Dec. JunetCSp5oals5p— 
iCauaunfSirJ.*-. 

OuptnioBaLSOp- 

Sept hlay^CIay ( Richard[| — 
— jClyrU- Paper — 
Mar. Nw.fCuOeu Pson lOp 
ICUItcr Guard — 
neiroaip 
DUG, 


Dolan Fefcfi. lOp. 
[EastLancs.Ppr- 
Ju ncteucalypius— — 
. Ferry FScklOp— 

Jsst. JuuejUeersGnKS I0P- 
HxmjooiSons. 


llPGIOCts . 


H Kimpfaer lftp. 
tAP.BWerSOp 
LtnroBr'd'.-wSH’ 
UrConioadaleCl— 
iMclody Mills 




November [Mills A Allen — 
Nov. June McreO'Ferr.lDp 
FJWyAuN. JOcihy & it S2— 
Sept Apr. PtimsP. Mill 20p 
:lcy PrinlGrp- 
Rt " " 

July Mari _ . 

Feb. OrtJSmiLh iDvuTi 20P- 
June DecJSamrllt iJefisn.). 
Nor. Apr.rTFT.31p — — 
Jan. JulyJDaJuparculPpt 
Feb. Aug.|rridantGraup_ 

Dec, Jo, 

iUJ_ 


26*2 

2&t 

J26 

LD 

t 

£68 

28.6 

Q9*^«J 

54 

042 

20 

Zif 

1L7 

Ll 

14.1 

62 

s.; 

245 

4.1 

6.1 

40 

JAA 

♦L2 


4.b 

30*2 

20.4 

518 

LT 

1L1 

37 

HA 

292 

Li 

122 

•33 

14A 

292 

Ll 

1JA 

79 

31] 

3.97 1 

5.1 

7.7 

17 

is 

L4 

20 

127 

4*; 

m< 




— 

112 


3.92 

5.7 

5.4 

38 

23i 

257 

2il 

10.4 

6 

9 1 t5 

B— 



— 

41 

D1 

266 

25 

10.0 

12*3 

am- 



— 

. 12 

275] 

— 

— 

— 

97 

wi 

r627 

XI 

302 

54 

2?_- 

tL93 

6J 

53 

45 

91 

293 

37 

10.0 

43 

5l< 

4.62 

30 

16,3 

40. 

ao« 

tti2.2£ 

3J 

8.0 

36 


h21 

D 

9.0 

-35 

35 

224 

— 

V.9 

40 

81 

3.47 

4> 

142 

£19 

241 

IWSUC 

3.E 

03 

5Z*a 

a>i 

435 

0.6 

12t 

18. 

771 




— 

. OT ■ 

35.1 

709 

03 

13.6 

40 

973 


— 

— 

144 

14A 

12.75 

10 

13.6 

52 

231 

26 

8.0 

7.1 

29- 

30.1 




-0. 

■ 26 

17.1 

2.25 

0.9 

13J 

121A, 

Ml 

FQL16 

3.5 

3.0 

22 

2L? 

1004 

0.1 

t 

8*2 

Kf7< 



— 


31 

2D 

tLO 

— 

5.C 

50 

m 

T3..37 

32 

9A 

. 29 

23J 

237 

3.5 

11.5 

■'HO 

17.5 

Qfa02 

22 

7A 

; 39 

5.1 

292 

21 

1L5 

<50 

at 

4.02 

0.6 

124 

. 40 

286 

299 

13 

119 

' 55 

17i 

266 

40 

7.4 

106 

1?.1 

507 

24 

85 

V 91 

5.1 

269 

3J 

UU 

23 

2U? 

U3 

« 

7.6) 


9. 

4 A 
4J, 
2 c! 
56 
7M 

* 

66| 

202 


PROPERTY 


July Dec 
Jan. -'Sept. 
Feb. Scpl 
AjH - - Oct 
Mar. Ocl-I 

N or. April' 
Anpist 


4.4 

7.1 . 

_ .May- 


Dec 


42 

4?. 

5" 

3.9 
31 

Ta 

liw 

7.4 

8.0 

5.9 


*47 

!1S2 

68 

5.9 

117.4 


Sept Mar 
ijan. July 


Dee. JnnejBeliway Hides— 


July Dec.jTloreetoy lfcunl»nu| 
Jan. July fttltmiPcrcj), — 
Dee. Apr.lBradfiTdProp. — 
'BritAnzani3p_ 
British L30d 
.SBrsaamEsioie— 
[Cap. & Counties - 
DaWarranls — 
{CBrtfiag Group 5p, 
jCamnprmlin.SIp 
|Cntnnincia!3)p 
Do Cq>-3>9-. — 
Aag. JcnJaeaertield — 

Dec. JuneJdiurrtib'iyEd— 
Apr. sept]Citj nrricre — — 
_ Man. JulyhnorkcNicluUa.. 
ml — ibnliolSHslOp. 
1 - - Nc* - T.]0p— j 

t'numri-sjdcnp— 
t'ldjiDirtlOp. 
ipucyuirtlldssi— 
pMet&tthsS'to-l 
poninglon 10p_ 
Ens.rajp.50p_ 
73 Sept Daro.'YCnr — 
47 Apr. Ort-jjpa 12pc Orr— 
ni July -|Nds.&A£airy_ 
83 Jan. June]lits.6Gen.20p- 
.44 Ape. Nov4Eats.Prop.Iiw_ 


July Ntw. 
Sept Apr 


Jan. Sept! 


August 

September 

Mar. Nov. 
August 


53 Ufa®. JuW 


iUm London lOp 
jAIlnan limdoD- 
Aitanr. Hidgs— 
|Apes. Props. Up, 
Amus.Scrs.5ii_. 

jAjgfJcbc-s 

.Arugen ' 

AreauetTw3)p 
Kink 6 Cura ii?*- 
BarraU Dev I0p- 
HKKunoni Prpps. 
HeEcriC H.* 10p— | 


32 

116 

39 

136 

1(P ; 

4612 

89. 

43 

55 

75 

29 

92 

140 

220 

10 

201 2 

63 

11 

2 

8*2 

65 

29 


6 

132 

39 

31 

9 

13k; 

E 1 ’ 

341;ld 

as 

B«a 

25 

39 

£88 

£89 

-35 

13 


U1226 
267 d3.47 
92 208 
BJ bL62 
35 0.58 


IU73 

267 

127 

1072 

20.4 

9S 

80 

37J 

1« 

303 

93 

m3 

6.9] 
9 . 
673< 
127 
223 
B3 
20.4 
175 
12.7 


♦2.7 

L34 

t&O 

286 

dfi.O 

1128 

337 

4.02 

534 


m 

OO 


009 

Lft3 


335 

377 

tL4 

1.6 

0.65 

OO 

292 

£SL 

228 

VSl 

057 

0.7 

233 


241091 6.0i 
U 4.519.1 
LO 8.6 13.J 1 
3J 22]225 
0.9 8.419 
Jli 
1305 

23.1 

4X 

134.1 
5.9 
73 

Z5.9 
1£Q 
S.4 


LS 


4: 

43 

1X0 

80] 

116.4 

12.1 

5JI 

a 


a" 


4.4 

53 

1.9 

Ta 

0.4 

ilia 

155 


0.6) 9.0 


n.6 

flW 

Lb 

23 

.M 


August 
Nov. Ms 
June Octl 

■July 
Nov. June| 
Oct Mar. 
Apr. . Dec. 
Apr. Dec. 

June 
Mhy Jan 


BriLftOim.50?- 

206 

286)753 

Common Bros. S0p H 

SO 

35)4.73 

FlA-ztiJi 

105 

20.4) 12.48 

Furs ess Withy Cl 

169 

16 9.65 

HashafiGibsiL EL. 

134 

77f|9.75 

Jacobs <J. Li 20p. 

21*;nl 

6.9) L5 

LiW-fTSeas Fitts- 

33*? 

286(208 

Lyla Shipp ins _ 

208 

35^399 

Jtaa.Uners30p_ 

240 

175 5.02 

Mersey Oh. Ihuts 

5*? 

j 

Milford Docks CL 

52 

2861162 

Ciccan Transport 

130 

175)16.66 

P. ft O. DcfiCJ- 

106*2 

175)532 

Reardon Sin. SOp 

205 

83)274. 

Da-A‘50p 

78 

83(274 

RuncuoaniW.i— 

1G4 

16(6.75 

Sheaf Steam SOp. 

106 

2L4 237 


SHOES AND LEATHER 


July FcbJAUebonel0p9_ 
Nw J unehlrnAfa ilam'li 
Oct Apr.lChurch 
April Dec. 

Oct 

Jan. Mjy 
July Feb 

Aug. Jan4Lan*ertKh.»p_| 


PwluT.Iiira.10i>- 
Jime]GaniarS,-olblair 

Hiltonsan 


Apr, Noi 


Oct Aphl(C4jiarlG>‘A' 


Jan. 

Apr. 


Mny 


Mar. Nov 
July 
Sept Apr.l 
Sept May | 


Aug. FebJWe*nol0p 


[Nectwld&BBtuJ 


PittardGrp.. 


Aug. ISe&d t Sim 'A' - 


iStranfi fc Flsbcr, 

fjSjioShou? 

|Tumer\ti.E10p J 
|Ward While 


11 

i75 

1 31 

on 

1H 

10.4 

35 

2S.ti 

17,17 

2L1 

15.: 

4.1 

o5 

■<23 

h268 

? 


4j 

32 

222 

1d3.25 

7® 

ib: 

3.4 

69 

35 

X.3.T5 

?? 

73 

3.1 

42 

20.4 

7 95 

L2 

145 8.1 

36 

L6 

205 

32 

35 

55 

33 

23 = 

t261 

S3 

122 

3.7 

28 

732 

1227 

21 

12-5 

5J 

22 

223 

153 

23 

1L2 

51 

41 

54 

H225 

30 

S5 

6J 

29 

235 

229 

1 7 

12J 

102 

91 

2ol 

b5.69 

J 5 

9.6 

45 

17 

95 

0.70 

_ 

6.: 



M»- 

23£ 

tL42 

2.2 

112 

65 

20 

33 

0.25 



Ll 


10 

2!02| 

035 

13) 

5.4 

18.1 



Aug Mar. DebaU'jreOurp. 
Aug Feb. Derby Tst Inc. £1 

— [Do.C3p.S0p 

June Sep.|Dir«l Spanish— 
Doc. JulyJDominion Si Gen. 
Apr. Aug Drajwn Corn’d.. 

May Dee. D» Cons. 

Apr. Oct Do Far Easicru _ 
Apr. Aug. Bo Premier, 
Nov. Apr. Duali-esl lac. 50p 
— Dt>. Cjpilal £1 _ 
Jan. Jply fnmdc. 4 Loil_ 
cm R 9 Sept Mar. Edmburth.Vm.TsLl 
?■?! tdINov. Apr Edin. i Dundee _ 
v-t •— jyu,. ini. r*..n 

,Hwtra Inv.Tst. 
□ecu £ Gen 

(Em tankmen! 

Nov. juncjEnj. t Cjlcdon’i 
Enfi.i. InrtrnatL 
Eng 6 N.Y. Tnai_| 
lEng. & Seal lnv_ 
Equity Const £l_ 
Du Dtfd 30p_ 
[Biuitj-lacSOp— 
Enkine House _ 
{Eitne Duties, £1. 

[EsWes House 

F. & C. Eurol rust. 

f unitj-lnv.TsL- 
irslScoL Am._ 
irU Tali sman— 
Floral lirr— __ 

FurcieniCol— 
F.U.Gi.TjilOja#. 
|Fandiavt3t Inc. _ 
Do. Cap 


SOUTH AFRICANS 


AbertumROJO— 
Anglo Am. In. R1 
Anp.Tfslnd.SOe 

EdttrrislOc 

Gold Fids. P.Skc 
Gi'inig^'A-SOC— 
_]Hulct;*Cpn-Rl- 
Ang Mar.WK Barura S(V_. 
Marrh SepLITTiatnjsc 10rli_ 
|Re» TiwiiTO ‘ASOci 
ISA Brew v.Mc_ 
mgerOaisFJ — 
[UmsecGpHfliD. 


A nr. Sept 
Sept Mar. 
Feb. Aug| 
May Nov. 
September 
July Dec. 
Feb. Aug 


November 
Dec. July 
May Nov. 
Feb. Aug 


157 

23B|Ql33e 

450 

213jtQ50c 

91 

1AMQ18C 

34 

3J|Q0O% 

50 

2 35) QSc 

190, 

- Lt] Q36c 

125 


415 

1751 Q53c 

107 

a£)Q24e 

188 

2010) Q2Bc 

56 

U5[Q9*;C 

435ml 

69jlW41c 

51ml 

69) QlOc | 



TKX 'd’ rt.lgg 


Sept Mar. 
Jan. Aug! 


Mar. JuJyjBCalesU,i2Dp 


May Nov 
Apr. CcLl 
Feb. July) 
April 
Dec. Apr. 


Sept 
May 
Apr. Septl 
Apr. Aug., 
August 
Dec. May- 
May Nov.| 
Dec. 'Junel 
Oct May 1 
Jan. July 
Mar. Sept, 
July Sept, 
Apr. Sepq: 
Apr. Sept, 
Aug Jnn. 
Nov. Job 


ukcfcmaE A lOp- 
]3lacfecoodMort 
Bunas Webb lOp. 
BoodSLFah Wp 

Bright Uohni 

iBri Kray Grp Sp_ 
{Br.r'oOttii WooL. 
fBnLEnfcal 
Brit. Mohair. 
Eulscrllnb.3ip-] 
Caird ithindec' _ 
Carpets InL 50?.. 
Cairigui Viyella- 
CoatsPidons, 
Condi 


CnuriaiUds 

Du.T1»DubS2,7 

iCrrolbcnJ.i 

Bswmhi inti 

Da 'A' 


Nov. May 
Apr. Oct 
Feb. Sept| 
July 
August 
Mar. Oct! 
April Nov 
Oct ” 
Oct 
Jan. Aug 
Dec. Sept 
Nov. May 
Jan. July] 
November 


rmwniDavtdi — 
EfcrbtCli a lllp] 
[FairiarJ'm5llh? 
Foster (John) — 
Ha&gasU.llOp— 
HicfcmgFst50p. 
Hield Brt-a. 5p_ 

Hi chains — 

Roll as Grp 5p 

HMdraj — 

Mar. Dl'£woMhM.20ji 

£».‘A'SDp 

Incmnfaj !0p_ 
lacirou&SL 3 Op 
Jerome iiijdcsj , 

Leeds Dyers 

Leich MUls 
Lcim.3Dp_ 

Lister 


Jan. - Sept 
October 
May Feb 
June' - Oct| 
Dee. Mar. 
Sept Apr.] 
Feb. .Aug, 
Mar. Sopt- 


10.8 

19.9 


3.0(2351 


■24.3' 

!2L0 

7.4 

TA3 

|44J : 

20.0 

, m| 

1495 


4L9 

2L5I 

155 


Apr. 

Jan. 

Mar. 

Apr. 

Jnn.- 

Jan 


July 


Feb. . _ 

Dee. JulyfromyYai. 
Apr. Aug 
June Xii'- 
Apr. Nnv 


Oct ‘ May 


AJHedTcdile 

.VlaiuBiw— _ 


Apr. Dec 

Apr. Oct L> les IS 1 2Pp 

Apr. OcL Uarlcb- Hugh 
February Mach itw>n Scot* 
Jon. July jlir! in (A 1 20p 

Nov. June NilkrtF.ilOp 

Sept. Apr. Monllorl., 

June Oct [Xmu. ManJc 

NovaJcraeyaJp. 
Paifcfari'A' 
JLK.T. IDn 


Mar. July 
Apr- SepL 
Apr. JiUyUtadlej Fashions 


ReediWra. 
Reliance EaiiSp 
Ri chant, Irtp— __ 
S-E£.T.3Jp__ 
Scon Rabeitnm. 

SeteBtat lop-, 

ShawOttpettlOpJ 
SidLfw lnd&5Qp - 


Nov. JuneSSiirLir 

May Dec.(Simn» 

Jan. . JSrmSirj-'HTidmas. 
Apr. AugpnViKosatllflO- 
Auc.1 Dt, Prjv LliPO- 
July [Spevew iGeo> — 
Oci pSirliirfi KniL S0p 

Nor Sodd.ird-A' 

JiilyJSroad Riley Dfd.. 
Mnj |TrtT»-07n5cl»le.- 
“cWWJrsy.lOp. 

February tToinLmsoni 

- TTnuUl 


TraltwJ Carpets 

TrMMlIvlOp 

V.V Twos. J0p_ 
Miur. Sept' Vils-Tbs23p. — 
TV^-rd Kisim. 20 b, 


Apr. OcL 
Jan. Septj\"u«htR«idi_- 
Scpt MayK'nrfcs Fme Tt. 2Dp 


Yocjhal. 


71 

29 

29 

50 

19i 2 

11a 

20 

331; 

5 

21 

12 

27 

29 
20 
65 
25 
Slij 
17 

102 

£61U 

30 
41 
-40 

32 
08 

8# 

20 

285 

63 

9 

23 

35 
£2 
22 
17 

28 
21 
41 
41 
12 

7ia 

27 

36 

34 
16ia 

33 
43 

35 
59 
10 
22 
33 
29 
40 

33 
17 
13 
181* 
12 
20 
67 ■ 

34 
50 
20rri 

133. 

77 

41a! 

13*J 

32 

12 

12 

16 

46 

W 

13 

23 

3 

27 

71 

37 
23 
77 


S3jt529 


146 

L6 

».4 


20.4L62 


93 


23S d26 
1U 220 
874 _ 

25J L97 


5S 
22 W 
67i| 

I 


16)6.11 


y 

2381 

286 

L6 

1074) 

1M 

Sf 

93 

II 

94 
26.71 
12.7 
22^ 

57y 

17*1 

2413 

1*1 

43 

175) 

975 

D5J 

774] 

5A1 

29J3 

12.7 

9a 
28 « 
326] 

-'-I 


299 

20 

|1b4.28| 


10.91 


025 

13 

253 

551 

tL71 

265 

068 


Q796], 

054 

3.03 

3.03 

237 

L77 

081 

1277 

1638 

0.74 

25 

3.75 

496 

dL2 

dl-2 

256 

215 

hZ73 

K271 

103 

1d245| 

20 

d296 

0.75 

256 

236 

287 

1264 


035 

427 

3.94 

268 

1.0 

1034 

C.9 

L66 

L0 

222 

4.9 

itd223j 
L97 
20 , 

<#&[ 

QlOis] 

62SC 

0.7 

235 

d0.62 

0.5 


6.91 

I 

orj 
ti 
69 
S2 

II 

12023.67 
17i t222 
15 <5 15c 
9.P L62 
175 1L17 
375 31.22 
48 d27 
83 3J 
.35 t393 
33 15 
•83 . 3 


23(114] 5.7 


15) 


2«10.a 73 


L 9) 13.2 


L7]3).0| 45] 


10. 


-1 
18)04 4| 


L4]l3.h] 


L3j 8.4! 
!l75)el5il( 
2ffl 
1L41 


29)15 


L0 
15l 2 
L7 15. fa] 


l3 

21j 

4.3 

Lffl 

* 

4- 

58] 


5.2i 


14 


15.91 66 


135] * 


127 


34- 


7.4 

134 


io.a 

7.4] 


6.21 - 
I32T 


62 
1L7I 6.6 


|H-4| 


12 
13.7] 
165 
15 Dj 
8.4 
10JU 
1X4.1] 
IS.ffl 
103] 

10a 

14.41 

T 

89 

,13.4] 

7.0) 

|3251 

ea 

7.3 

20.3 
,20.g 
10.7^ 
lie 

7.faj 

10.6] 

iff 

! 17 4 

103 

63 
153] 

29| 

fi.a 

9.7j- 

83 

U-S 

8.4 

64 


,123] 
1185] 

28(193 


15J 

s.a 

14.« 


18)10.0i 


1141 


6.0 


3.4, 


95 
35 
49 4 
S3 

9.6 

7.7 


.7 

5.4 

S3 
6 8 

6.7 
>1A9| 

4.7 

7.7 
6.71 
* 

6 

5.9 

62: 

6.6! 

•» 



Oct Apr. 
Dee. June] 
Aug Mar. 
Aft. Nov 

June Feb, 


May 
Mar. SepL 
Sept Mar 
.March 


Nov. Apr. 
Jan. June, 
Sept Apr. 
July Dec. 
Apr Oct! 


June 

June 

Dee. June! 


Sept Slar, 
Oct Mar. 
Sept Apr.) 
June Mar. 
Dec. July] 
May 


Apr. 

Aug 


GT. Japan 

jGcn.2 Cumm’cL 
Men Crasoldtd. 
(Genera! Funds— 
Dfa Cunv. I0p_ 

jGcn. Investors 

(Gen. Scottish 
fjhfpiwSTiidrs—l 
(Gicndwonlm'— 

, Do-r 

Gltnumunylav.. 

I Do-'S-Ord 

June DeciQobo Invest — 
l'Pr.-en Europe — 
(Cranve Trust — . 
(Gi- Warth'B Inn— 
(GrevnlrlarUw — 
Mar Sep jGreshaB; Inv_— 
Mar. SeptjGranplnmtors- 
Dec. July)Gc3rdan Inv.Tsl_j 

Hambrctf 

Harems Lit. lfp. 
IHelleoic 5 a lOp 

Hill (Philip) 

lHumeH]ds.“A“. 

Da-B" 

jltofcndrSj— 
Da.rO 


IlndustrialtGeiL 

lnLPac.Lc.m3i_] 
blurnafl lnv_ 
llnLlni.Tg isyD-l 
|Inv. in Success— 
Investors' cap _ 
LcvcHmTa.Crp.-j 
psrdineJapa3_ 


1451 


14 6 0.34 
34L6 325 


Z5B tl.O 


267! 


232| 26 
351 14 


6.75 


235 


1.0 , 
B'slM 
4.29 


831 
KJ' 
a 6| 

3L5 
236 
112 

6JD 
275 
975] 

14ij 

1274 
175] 

35) 4.8 


5.80 

13.05 

005 

ol 

L3 

21 

20 

0.62 

44 


WH 


0-7( 55] 


98035 
ZJfltLZS 
17 i| L4 
4.65 
28 
33 


3I 

nv 

1711 

"I 


Mar. SepLU3rains5ec.HKS5J 131 


57i 2 

131 

75 

49 

345 

92 

105 

321; 

137 

4B 

107 

39*2 

61 

1061; 

245*; 

71 

45ia 

51 

51 

60 

51 

50*a 

71 

70 

124 

38 

212 

185 

33 
41 
63*2 
13 
16 

109*2 

32 
21*4 

29 

113*3 

91 

56 
103 

79 

70 

58 
69i 2 

57 
55 
47 

46 
65*2 
40 
45 
68 

49 
31 

34 

50 
57 

33 
31sl 

117 

47 
45 

59 
730 

32** 

130 

46*2 

no 

73 

571; 

147 

115*2 


Jersey Bk.Pi'. Ip 
Nov. June Jerugr Gen. £l_ 
Mny Oct Jos. Holding 
Mar. OcL Icsepfaileoiluv. 
May Nov. JoteInv.lnc.5Dp 
• • Pn.Cbp.10p_ 
Kehock Ln 10p_ 
July Feb. Eemoaeln.SUp^] 

Apr. OcL rvingsidelm 

Nov. Jun. Lai* Viowlnr.— 
March L=nc & Lon. Inv. 


AuglLa? Debenture- 
Feb ' " ‘ 


6.6] 
17.0 
651 
5 7, 

11 


3.4 

6J| 

4> 

85 

33 

14.9 

OH 

63 

129 

If 

7H- 

394 

3.5, 

442! 

4 

* 

$ 

3J 


1L7 

15.71 


6.1 

C 

OOfii 

34] 

7.4! 


TOBACCOS 


Afar. Sept|RATInds 


Do. Defd 

Jan. Jnno|lXmfciU»A*Mp- 

Nov. Mar Imperial 

Jan. Jure Hiuhtmiralgj- 
Jan. Julyl&arsmHnlOp- 


253 

ZOO 

215 

71 


26J]rO2BJ1:L0| 7.0 5.4, 

-J- 5 '°l 

53 5.1 5.7, 
16)103 92 
5.W 9.« 25, 
231130) 5.0 


284] 

1 


7.09 

4A1 

166 

L94 


TRUSTS, FINANCE, LAND 

Investment Trusts 


New. JUnrlAberdeenlcn— 
Dtx. June 
Jen. Sept 
Dec, July 
IV)- M.*^y| Xlli.inr ^TmW 


36 

335 18 

Ll 

7.7 

Wj 

33 35 

- 

5.6 

67*2 

9£!341 

id 

7.S 

58 

145 tzn 

0.7 

5 3 


63^555 

id 

55) 


183 

243j 


23,7 


[Ledalnv. Inc20p 

Do. CagSp 

January (LeVoUonet Inv.. 

July {Lan2 Abda PI<&iJ 
Feb. OcL [Lan. AUanUc _ 
>Iar. Sc pL jLrju-AnjlJnvlAl 
Feb. SeptlLaa. Sect. 6. Gen 
Dccem berlLon. 6 Gan. S0p_ 

Nov. Ju(yjLnda.&5nlpw(L| 
June Jan.jLaa.&IennaK_ 
Jan. July|Leo.61iv.l0p— 
Apr. Auc.lLon. & Lcotraid _ 
Mar. Nov.iLon-tMoontW). 

Nov. June) Lon. & Pror 

June Feb.JLon.SeaA. Am._ 

Mpy Dec.|LoiL &. S'clyde 

Nov. Jun-3ljra.Tsi.Ud 

May Nov. [Lowland lav 

SepL alar.lUIGDual Up— 
Do. cap up 
July Jan. Da 2nd lac. lOp. 

Dc C3p.4jj 

Apr. Aufiplaiii Sect 50p_ 
May Man. 4 Lon. SDp _ 
Sep. y^drunUnv, 

Hay llendip 
JuIylllcEldhL 


Nov. 

Mar. 

Oct 
Jon. 

Apr. ScpJMeranUlelnv— 
Sept 'Mayjlierf hantsTn _ 

Feb. July Monas Invest 

Stay UnoL Fioston lOp 

Do. Wrrta.£1 

Moolojnftn 

Jan. Sep. lPerealeTnv 

Aug Mar. itowadcIViat- 
Mar. July NefoFlsSo. 
March Ncfiit SA. SUSP _ 
January New Court Eur.^ 
iJan. JulylNcwHlbnaSOp, 
AprJb'.Oc. J«vr ThrogJac- 

Da Cap. £1 

De.Ne«Wnta_ 
April iNV-AGamnore. 

April [EOBInwat 

May Dec. Nth. Atlantic Sec 
NoTtUmrucnb— . 
June Dec. Wlm. American- 
Dec. July Northern Secs_ 
(Jan. Aug Chi 6 Asw.lnv- 

June Nov. Outwidi bn 

Apr. Aug. Psulandlnv 

Dec. .Mig ihofi. Sot Inv. SBjpl 
Mar. July PnwjnetaiCSlicj 
.\ug Feb. Raeburn 
April Rights 4 Ig*. Cbp 

OcL .Mar. Rim & Heir 

Sept Mar. RrmPlaleUef.- 
Apr. Nov. Robin. IBr.',Fl50 
Act. NovJ DaSub^h-sFiS. 
Sept Mar.lRotinco.WFUl) 
Sept Mar. Tb-SuhSlriFlsJ 

Aug liar. ftimuiL-y' Trust 

Apr. Nov. Rmcdimond lac. 
Do. Cap, 

Sep. Dec.tHcffisduld Ul£ 1 
April (S.P.R.lirr«. 


122 

209 

32 

35xd 

28 

2\ 

17 

84 

34*jbI 

ST 2 

20 

24*2 

12*2 

20 

80 

35 

102 

57 

40 

74*2 

50 

13 

44 

124 

76 

96 

29*2 

122 

39 

132*2 

69 

S0*2 

10>4 

22 

15 

26 

49 

9*2 

Mb, 

47*2 

35 

49 

19 


2B.6] 6& 


230 

5.4 
173 

92 

26.7 

127 

29.4 

20.4 

26.7 
49 1 


Ll 

0.9 

Ll 

Ll 

25 

LO 

11 

Ll 

05 

« 

12} 

LM 

L« 

LO 

U! 

I L2] 


13.65 

26 

Lb7 

L4 

4.6 


1.4 

L65 

27 

33 

h3.0 

275 

L9 

6QLL0! 

1135 

1L42 


5« 

11 a 
9.2) 

6l3 

"9a 

12.7] 

i 3 

DJI 
247 

247 
26.7 

375 

14.5 
98 
35 
92 

Z32 
35 

285 
92 

235 
732 4.95 

14.6 3.6 

286 Ll 
35 20 

14.6 


2.75 
24 

275 

L35 

6.2 

5.0 

23 

26 

0.7 

233 

245 

10.66 

i3~B 

5.8 

3.7 

3.75 
0.75 

5.4 

3.73 

Lai 

ho .75 

T23 


L« 


23 
305 
23 8 t21 
222 1hL62] 
26.7 532 
26.7 225 
33(7.15 
L4 
ht36 
153 
03 
127 
23 


29 Xi 
33) 
38 
975) 
227 
2381 

67 3 

4 

26.7 


127)335 


35 

17J 

98 

DJJ 

2 bA 

17J 

146 

127 

2861 

921 

30 

230 

175 

L6 

175 

69 

U 

3.8 


16 

SX 
23 2 
90 
175 
L6 
34 

n 

474 

175 

232 

69 

20.4 


134 

1258 

Q29%^ 

L66 

L0 

385 

125 


LL18 

27 

thL9 

03 

135 

sii 

L6 
1138 
t3 3 
LO 
tL49 
135 
L% 
<3.0 
L45 
L64 
5.75 
309 


Q29c 

ttf.49 

L24 

Q15c 

t20 

tyh3.o! 

♦208 

tLO 

4.94 

riJ35 

9035c! 

227 

Q100 

205 

125 

325 


146 

|| 

9fl 

90j 

20-10! 

14.6 


26.11 L75 


267 


23.8] 25 
230] 0.24 


161 


1«L75 


238 

9.8 

26J 

16 

20.4 

14 


161 53 


35 

227 

i.7 

ita 

zja 

ij 

M? 


76.7 

98 

113 

375 

1212 


90) 


aaSI 

17 n 

127| 


1425 

L75 

L65 

L37 

13.6 

221 

4L62 

L75 


Q9c 


27 


036 

LBS 

4.0 

26 

357 

12 


tL6 

19.7 

3^ 

1275 

0.97 

15 

L05 

0.45 

108 

195 

LIS 

087 


235 

133 

oiian] 

Q L U 9 C 


6.9KK.0 


134 


LL313.1 


29. 


Uvideudi | 

ibid ] Stock 

Aug AprJStcrLucTSL — 

. , .June Jan.|S«AbnMa3lmJ 

LUB3]lfl3l July fri-chnolaer^ 

— rtv.-E- , 

Oct Mar.lTcTejAnneSGei— ( 
Oct Mar.[TetcpleBar„ 
Jan. JulyjThawdIiiv.Sllp_ 
April Nov.(Throj:. Grcv<h_ 

— 1 Do.Cap.£l 

Mar. AugiThrofimoncn 

May Nw|Do.8 , 2Slnan— 
Mar. Oct.iTor.lnmtlnc— 

October |T»rlnie*LCap_ 
Feb. Mavrrrms.'Jminir— 
Apr. AugfTh Mine Inv. $0k». 
Oct Apr JIipievesLlnt ilp 4 
— ID* CafiitalCS— 

Dec. JupaTrtldl'niOB 

Feb. AnggnutocsCorp — 

Apr. 0cUT>T,i5.:de In* 

April (y'pdoT.u lav 

Feb. AugfUld. Bnl Sm»_ 

June Dec.jUli Capitals 

Apr. AuglUSDch-dBip — 

June ] US Trcst Fcbd 51 ] 

July | Vi kins ReseurtesJ 
March IW.Crt.6 Texas 
Aug. Mar. (Winter oottoa_ 

Feb. JuJyfVTIianlnv 

_ ] Da-B" 

Apr. Sept-lYeonmlnr. 

Mjy Dec.prtfita.S; Lines— 
December |Yorfcgreen Htp_ 
Dec. JujiWVocJ^fiCb'staXL 


4.3| 

127| 

“5 

4.9| 

13.4! 

14.7] 

4?1 

55) 

0.7 

L5 

5J 

3.9 

22 

27 

m| 

4.0 


h 

♦ 

Ll 

LC 

Ll 

LO 

0.7 

10 

11 
0.9] 
* 

a 

* 

Ll 

Ll 

12 
Ll 


120 

7.0 


5.0)29.41 


10.4 

6.3 


4.9)319; 


93 
7.7 
L1|19.4] 


Ll 

13 

LO 

LO 

U 

1LS 


6.1] 345 
4.9|ZL2 


73 
63 
4 J 

31 

5.5 

68 

68 

5.0 

78 

126 


6.6) 

226] 


83|17.7i 


6.6 

125 

J 

If 

3.6 
6.1! 

1320] 

Tz 

L6 

4.0 
53 
78 

3.7 

6.0 
A9 
21 
63 
5.0 

1120 

73 

96 

5.7 
4.6 

4.6 
23 

105 

5.6 


12\14£\ 


29.6 

132 


18 7| 
28 


10.1 


24.9, 

263] 


» 

25 

1320 

18.0 

58 

228] 

3L7 


2L3| 


222 | 


,24.1' 
22 2 


183 

126.8' 

* 

laii 

25 


2121 

126.9 

188 

« 

I20A 

1L5! 

1493 

205| 

153' 


134.7, 

264 

27.8' 

26.6 

168 
18 0 

& 

123 


,23.4 

223 

238 

35.9| 

229 

127| 

2L1 

621 

333 

27.9| 

178 

44.4 

25.0 

19.91 

183 

243 

210 

125 

188 

1531 

233 

25.7 
303 

45.7 
M3 

25.7 


L0jl24l23 


7.0] 19.4 




XU 4.4] 


13 54 
13 7^ 
U 31 
U S.1 




7.0 

6.0 
Bit 
68 
e.i 

7.6 

10.1 


z 3 

54 

66^ 

28] 

4.l| 

27) 

5Z 

0^ 

3-lJ 

29) 

10.^ 

53) 


L5H17.<H 


7.E) 


86 

37.0 

88, 


4- 

226 


273 

233 


230 

303 

167 

A 

19.7 
460 
113| 
234 

124.7 
.122 
217 

9.6 

19.7! 

+ 


23.6 
608 
193| 
284 
380' 
1553 
283 

4* 

173 
O 
■* 
8.7 

353 
173 
7.B)17 3 

4.4 34.6 
11.4 123 

83,152 

13.9114 

82 « 

3 4 44.0 

7.7 17 fa 

5.7 193 

6.7 18.9 
0.9 m iSi2 
5.6127.7; 

5.4 186] 
43 « 
63 210 
5.0 296 
53 28.0 

5.7 236 
63 214, 
fa. 1 ) 178 
fij]229 

117 


118] 


5 2 4> 
ICC 10.0 
89 152 
0.fai 33 486 
12} 73 184 

51 292 
63 23.0 

52 29.0 
18 63.4. 


03 

6.45 

L9 


Dec. JundSafefcanMiid 

Oct April a.AndrewTe._ 
_ Srycs.fler.l2p_, 
July SUr.iSPiAm.hsv.50pJ 
DecejabcrfScffliCoiiLInr. 
Mar. Dec. SoX Cities 'A' __ 

Apr. Oct. S -H-Snstln* 

July SceL European _1 

July Jan. Srotiish Inv 

June Dec. Sect Stoitiua. 

June Dec. Scot. Malians! 

May Sep. ScctUorthem 

December ScxOntorio 

Aug Mar. Scot fid. Inv. 

Apr. Aug ScttWeScni 

— Scot Westn. ff— 

Apr. Oct AnitotirTi. 

{Jan. SepL S«. GrtttNUu.. 
Do "B" 

[Jag Juh-JSwondSMtlav. 
[Dec. Junai&funUesT.Sr .. 

June i^dcfi fUtis Ibr.sUfiB. 
np. Jy- N.{S)irerInv.aop_ 

March ginoasidcEJ 

Cetober [Siiegcll Wp_ 

Dec. June) Sphere Inv 

Dec. Junel SPUH flC.TOa- 
— ISPOrCaaMp. 
SepL Mar.lStondsrdTst 


Uq 5.4jZ76 1 .Tit^i Ansp 31 "*^^ - 


' 23 
245 
162 
L92 
285 
15. 
121 
335 
.166 
48)1635 
9 8 14.45 
3l5lK2% 
Q»J*« 
<S59k 
Q£9» 
215 
13.7 


2861 

at! 


9J0] 

a 


15) 

69) 

u 

2231 

Dil 

14N 

2k7| 

s3 

■!73| 

2671 

VJ\ 


935 

z65 

28 

S3 

LB 

LO 

875 

138 

13 

205 

24 

1275 

231 

295 

135 

18 

4.75 

16 

♦L87 

4.8 

Q25e 

64 

13 

L4 

23 

9.05 

4 2 
249 


Ll] 

* , 
U] 

* , 
131 
L3J 


13 

Ll 

13 

13 

10 

15 

13 

12 

Ll 

10 

10 

L0 

10 

U 

Ll 

10 

10 

Ll 

13 

L0 

L0 

LB] 

;m) 


LL 

111 

LO] 

I Hi 


8018.9 
93 14.7 
5.4 » 
09 
8.715.7 
83 4 
19.0 67 


fllce 


b>c 

Net 

Prr!Grt|p/E 

120 

1U 

4J 

It 

53 

779 

60 

u 

15b 

17 

37 

34.{ 

61 


175 

0.1 

4.c 

372 

57 

— 

— 

— 




227 

272 

7JJ 

12 

Rl 

156 

66 

m 

5.0 

11 

Rl 

191 

42 

itj 

24 

12 

71 

120 

19 

232 

187 

LC 

151 

105 

49 

— 

— 


— 

__ 

42* ? 

2SA 

s3.62 

11 

131 

10. B 

£68’ ? 

35 

08'!%, 

106 

flJI 


47*; 

232 

379 

12 

135 

9J 

75 

T. s< 

03S 


OA 


117 

227 

3A5 

10 

4£, 

321 

575 

1Z7 

U03 

14 

7 a 

|43.4 

45*2 

51 

354 

LC 

12c 

127 

72 

— 

— 





68 

175 

22 

17 

in 

26.0 

91 

285 

3.4 

11 

10 

24.1 

S3 

9.E 

275 

i2 

55 

28.1 

29 

232 

US 

11 

72 

20.2 

175 

Zfi.7 

665 

10 

6.0 

252 

12 

176 

0.9 

0.7 

115 

120 

68 

141 

2.66 

XI 

6.C 

225 

WO 

St 



0.1 


48 

175 

0.7b 

15 

7.4 

42b 

441? 

83 

0.4 

O.G 

14 


128 

127 

T3.5 

11 

4? 

342 

67 

lit 

Lfab 

0.1 

45 

36.6 

96 

146 

a 06 




133 

» 7 

1569 

n 

7.7 

1&6 

76*' 

1A 

105 

10 

105 

173 

417 

MJ0 





51 

173 

29 

L0 

6.8 

182 


June Dec 
December 


Oct Mar. 
Mar. Aug 
May ■ Dec.) 
September 
July Nov 

Nov. May) 

Feh. Ocl 
A ugust 


Feb. Aug 
June 

Feb. Sept 
Nov. Jisae Jonjtlnn(T.jIDp_ 

Feb. Sept rialatafcSL^ 

April KUUi'n Taylor Wp. 
September Ksratrn Up 


Dec. 

May 

Jan. 

Apr. 

June 


JumLADDot Hkk. ’ppt 


Nov^ 

May 

Nov. 

Jon. 1 


December 
Apr. Oct! 
UrJgSJX 
July 
May 


Jan. Feb 
Nov. May)' 
August 
Nov. Mar. 
Joe. Dec 


March Octl 

June 

April 

March 


Finance, Land, etc. ' - 

LHsl23 

lTjfl - 
UjriD.07 

■saiaiiLc 


AbimcnGealm. 

AVrnyd SUnliiera 
.tnnoorTst lop. 

S rinrlnv 30p_j 
-alLiocSOp. 
dttlcy— . 
ccjeftpn 
erhooseGp 

Common Mkt Ip. 

rclficiy £3 

Ed:tindT. CS^j. 
Equity Eat lOp _ 
FanoonfcCttLSp-j 
Finance & lnd.1tp. 
Plrri Inve tf— . 
GnmbawTOp^ 
hUmt-Ki Trust 

Hairston Tit, =p. 

,Ha*rar.8S] 

ImertmentCa.— 


ilainpa Seat 50p 
[ixm. Euro. Grp. _ 

.jLoaUcrchaat 

□£ 8 il FOdji. 5p. 
phideiifaeaClBrt.9pj 
Bb jafic lore. 10p_J 
(Martin (ILF.I5p~ 
(Mass llrL i FTlty 
iNJlClara 13a* , 
N«r BndgF Hlri« j 
Nippon Fd&# 
pParambc lOp _ 

(Park Place Inv 

|Pear»oiS,iSonJ 
Pr-SiM 5F^2s0j 
St George Wp_ 
Sent & Mac. ‘AV 


Nov. Mayts JE. £4*4PC Anr. 


Smith En-A 
SHIP PacHKSOc 
StKzFigNFirO. 
Trans.UktTSt.IpJ 
Tjudal] 0‘s. lp„ 
Do.Acnun.lp. 


Yavassenr PL Bl CTlCsin 


April [Wstn. SclecL lOp. 
Mar. OcL WcsloI England . 
August Was. Hud'nfcPp. 
— York Trust 20p_ 
Apr. Aug|>'ule Cattn lOp 


73 

160 

5*2 

19 

33 

13*j 

173 

41 

90 

900 

228 

3*j 

188 

66 

19 
5 

15 

20 

658 

11 

20id 

50 

25 

14 

12*2 

223 

16 
31 
82 
19 
23 
71 

965 

14 

15 
177 

6*? 

9*r 

336 

£51 

6>< 

-44 

£46 

3EO 

U*4 

£35 

£10*4 

750 

£10*j 


21 

20*2 

11 

41 


aw 


17ihQ9'4c| 


98) 

17Jij 

1»4 

148) 

146 

514) 

1*73) 

981 

4 

21S 

12' 

3 


975) 0.87 


173 

I 


6741 
?n.iaj 
3-S 
16 a- 

14 6) 
26.7 

Ml 

19.7] 


fa]| 

2671 


13.35 


t}28*. 

t£.13 

190 

4.02 

0.97 


131 


0.85 

<L95 

Q112c 

15 

0.7 

155 


t281 

035*“ 

5.**4 

CEL09 

13 

♦Q3.0 


554 

109.4^6] 

039 

12.45 

Q425 

4.0 

Q^l; 

Q34.49 

Q4L2 


18 

124 

0.10 

1U5 


3.4)120 


32« 0.5 88 


z2 


4JI 
1261 
b bl 

^ 7J 

E3 

163) 

9.4 

7.9) 


UAi 


11** 

15.0 

15.0 

163 

8.6 

148 

43 

53 

37 

1291 

63 

143 

20 . 0 ) 


7.4 
53 
9.6) 
S.tJ 
9 2) 
17.6) 

Lffl 

5^ 


6M 

00 

43] 


3.7 


115 

66 


211 


15 

14.4 


&D 


227 

8.6 


111 

93 


13.4 

132 


10.9 

15.0 


OILS 


January 

Nov. May 
Dec. July 
Nov. May 
Jag- July 

Feb. Aug. 

Dec. Apr. 
July 


Feb. Ang! 
May 


Oct. Apr. 
Feb. Aug, 

Nov. May 


May Nov, 


Jan. July) 


AUocfcSOp— - 

60 

12.7 

4 2 

17 

non 

ttBaJI 4 Collin* CL 

37 







Berry Wifi^ins 

28 

35 

L92 

21 

10.6 

BriL Borneo jDp. 

102 

175 

549 

L< 

81 

BnL Petrol "iilU 

570BI 

6.1 

117.99 

L5 

4.1 

Do. 8°- Pf . £J 

65 

14A 

5.6^ 

189L6, 

131 

BunmfaEl— __ 

36 

HT71 

_ ^ 



Do. 5; La5I,9G . 

£40 

ZSi 

Q8*^ 


*227 

l|0CPHh.Su£!_ 

£14 

__ 




Century 1ft* 

35 

14fi 

21R 

23 

9.6 

CicFr. PelroltsE, 

S37\ 

6J 

12fr. 

25 

7.4 

Qhleai-anrSOe— 

14 

_ 






Ini <MI50e 

25 





__ 

LAS1K' 14%IB81-8S 

£78 

26J 

Q14% 


c20J 

L4SU0 ~ jps" top 

205 






OjJEspl. JDp, 

94 

5- 

172 

16 

2i 

pan Ocean SO0]_ 

fcUFnS 






Premier Coos, bp 

8 


— 





Ranker Oil 

£13 

— 

— 


— 


4*4 








RyL Dutch FUB.. 
SCOT H“/i 1BB1-3. 

£38*4 

£78 

145 

26.7 

«S 

27 

4.9 

earn 

SCOT-C9»-I0p. 

205 







Shell Trans. Reg. 

386 

2 21 

1278 

3b 

61 

Do-TaPtn 

57 

12- 

4.9®i 

SSL 

132 

flSretas/UilD. 

135 

— 






Sonninfcdale 0ilx_ 

£14*4 

_ 





rexaco-Kj^tCm-. 

£56 

a= 



fB.6 

nmorqfc ... 

5*2 



— 





rnrenlrol 

62 

1171 

10.65 


L6 

l*hramar__— _ 

110 

1165 

a~. 





Ultramar 7%Cm_ 

791? 

2SA 

7D 

120 

127 

Weeks NaL 10cu. 

70 




__ 



Do.Pfd.OnllOe 

70 



QIPse 


L3 

Do. Options 

25 

— 


-ra- 

Wood-arm. AMc. 

132 

— 

— 

— 

— 


6.9 


90 


6.0 


OVERSEAS TRADERS 



May 

Jan. 


16 

17H 

4— 




107 

974 






136 

23J 

o5.91 

29 

6.7 

109 

Ui 

5.76 

31 

SI 

23 

a* 

0.4 

Z5| 

27 

126 

m 

5.45 

32 

fa.a 

162 

173 

b2 

29 

4.9 

£50 

ihb 

QbBfinfa 

33 

Lb 

375 

14A 

bl4A 

24 

b.U 

W 

Z5i 

3.79 

2J 

6.2 

392 

93 

U5J] 

41 

5.V 

0*; 

773 

— 





19 

127 

Q4.0 

U21 

72.2 

66 

232 

14.96 

45 

i:m 

40 

5 4 

3.02 

L7 

11.6 

123 

HA 

231 

72 

29 

37 

117 

L57 

117 

55 

150 

771 

I3J» 

6.9 

32 

145 

77T 

13.08 

69 

31 

5*4 

674 

B- 



127 

20.4 

tQZO 

22 

16 

193 


8-14 

L3j 

62) 


RUBBERS AND SISALS 


132 


13 698! 
54 2321 
43 316 


5.4 Z7.4j 
53Z59, 
56 2121 
43 24.71 

5.6 24.4 

5.7 248 
10J 0 

£.4 £8 
18.3 4* 
90150 
B 2 17.0 

4.4 2L' 

4.4) 217 
12)67.6 
12 67.1 
5.2 28.7 

1126 123 

73 161 
133 98 
9.6153 
51242 

53)28.4 

3.9 413 
105141 
45 23.4 

5.9 M5 
4.4 343 

4.4] 33.4 
4,113431 
5.7 2L4 
45 310 
33 433 
4 4 35.9, 

56 « 
43kL9- 


43)326 
5.9)266 

#“ 
45)235 
4.9127.4 
12.81121 

57193 

4^2X7 


Dividends 

Fald 

August 

Sept 

, August 
I July Feb, 
November 
December 

May Dec 
August 
Apr. Julj 
Feb. July 
Sept Mnj 
Jan. Juh 


May 
November 
Nov. 

Feb. Ang 
March 


Price 


Ifl 


Div 

Net 


Anfito- In domes'll — 

39 

127 

13 

2.9] 

BertamCous, 10p_ 

40 

231 

L77 

» 

Bird [Afn cat 

8 

rw 




Bradwall Ulp 

66 

JA 

221j 

13 

Cn-aJrfieid lfip . . 

81 

201 

t2.06 

3.2 

Chersonese 10p 

23 

J5 

L13 

14 

CimsPlacif I0p_ 

fcS*j 

M 

t5.0 

08 

iadek Halzy lOp 

■ 32 

— 




Golden Hq* ICip 

63*2 

15 

1197 

3.5 

Grand Centra] 10p_ 


132 

strata 

L7 

Joihnctl — 

163 

14A 

65 

0.7 

FUghJandr U50c 

44*s 

V.i 

*145 

Ll 

Kuala Kepoqg MSI. 

40 

23 2 

IQlOe 

17 

KnliwiMr 

29*; 

28.6 

UVh% 

OS 

LdiLAsiatir lOp 

53*; 

i/5 

23 

22 

Ldn. Sumatra - 

. 38 

91 

121 

27 

MalafcoIIMSl 

. 35 

— 





Walai-aLm lop 

8 l 4 

51 

Z0.7 

0 

Mnar River lOp 

491; 

21U0 

L41 

17 

Palaling lOp 

Wapfatiim Hl^f% JQp 

53*2 

222 

?7i 

15 

33 

lh 

L77 

L2 

ISntifiri Kriaq £3 

£9*« 

33j 

3231 

17) 


17.9 

7.0 

10.9 

7.1 
105 

57 

121 

25 

19 

3.7 

57 

4.6 
21 
78 
75 

512 

7.7 


I I th 

ICvrlGrt 

4.4 
58 

52 

3.9 

7.9 
56 

58 
15.4 
bl 
t 

£.6 
43 
65 

4.9 


TEAS • 

Indi a and Bangladesh 

Bam Doom* £i_ I 


January 

January [UeLeCd Rasscli £1. 
Apr. Dec. Koran £1 
January Singh* HldgtlDp-, 
Apr. Jub' WatTenRanbii— 
September |WillhunmB£l 


117 

171117.74 

5-5) 

150 

17X1 715 

92 

46*a 

93 33. 

3.0 

155 

5.4 5.0 

2.0 

5 

1212 0.65 

41 

125 

17J1 715 

4A 

81 

222 31 

6-5 

143 

V315JS1 

b31 

138 

20-4(15.76 

6.1 

J 1 * 

1212 0.78 

21 

89 

146 tt£ 

31 

70 

23^4.95 

3l] 



Sri Lanka 

ftwioce— [ ■ 8 

trow Up— ) 34 


Corporadaa_] 



Africa ' 


July 
July Nov. 


Apr. JanJRnofirtBte 


BlactjTcil. 

Peacock SaanilDp] 


35 

3.6)317 

180 

3A 1527 

54 

US *274 

<3 

5.4)422 


5.0 

*0.0 

88! 

651 

63 

6.4 

16.0 

133 

10.4 


4.7(19.2 
« 27 2 
« 125 
5.4 12.9 


1.7(33.9 

0.« 7.8, 
« 153' 


MINES 


CENTRAL RAND 


Aug! FebJburban Deep R1 

'Aug Feb. Eatf RamlTrp. Rl- 
Augusi BandJoei'n Ett S2- 
A|-t Peb-tWral Kind El 



67S|*Q20c 
ffi6)»35cj 
286)ZQ]C0cl 

QZOc | 22) 3.9 


ill. 


EASTERN RAND 


May, Nbv.ffiracienR!. 

— BastDaggalu 

— Gorast Areas Sc— 
Aug FgWGn»Mdfflc_l_ 

May Nov I»GmwjlR1._ 

May ' No». Leslie 70c_ 

Aog Feb TJarievaloRttSO— 
Aug Feb. S. African Ld.35e_ 
Aug Feb. VlakfrmlcfoRl 

May Nov. WinielhiakKO 

— (WlLMgeiaSe 


110 

54 

Q25c 

9 

ID 

1274 




140 tf 

— 




70 

2BI 

«20c 

25 

ZSO 

5.4 

Q32c 

* 

38 

5.4 

P9c 

4* 

74 

2S.& 

«42c 

L« 

74 

28i 

*Q30c 

20 

40 

2&6 

*O20e 

12 

375 

54 

Q7bc 

+ 

. 25 

874 

— 



14.9 


t 

151 

153 

* 

* 

* 

135 


Serving the world 
with 

financial expertise. 



Tokyo, Japan 


MINES — Continued 

FAR WEST S.WD 
Dmdnwli I | |LaJ| Div 

Paul I »ock | Price [ d | Nrt. 

Fob. Aug.fBljvnor 2S ___ 

Feh. Aug. BuflcliKl a 

— Dwl kraal KOJ0 
Feb. Aug. DcurnlnnhinRl _ 

Aug. Feh. But Dn.’ Ill 

— Elandv-icJ Old. 20c_ 

Feb. AugfeslrtireR!.. 

Feb. Aug. HurtebcMl R| 

Feb. Aug. KKxd GvliiPJ - 
Fc5 Aug f llinnon ffl 

Februaij’ SouthvaalW; 

Aug Feh. WlfopicinSL , c___ 

Aug Feb. VaalRi-chEOc— 

Feb. Aug. YemerajHKi R| 

Feb. Aug. W.DncRl 

Dec. Aug Ueslt-Ti Area- Rl . 

Feb. Aup. Western fwp 1U _ 

Feh Aug. ZjndponRl 


jV« 
Cir |C»'» 


350 

ZIbIQTSc 

bOO 

NA]q*25c 

102 

-1 - 

230 

MA|i355c 

490 

23. N Q75c 

150 

“I - 

80 

atwese 

762 


355 

23a] i^Tc 

ZAO 

3.t <M8e 

235 

29 Dj QSc 

13b 

H6)*tJ36c 

925 

,28A]ilJi:5c 

295 

ran|*Q 70 r 

£15*4 

2fiA|Q335c 

120 

2Sb|:y52c 

650 

TatlSUbjc 

142 

2Lt,|y3U«c 


13.9 

13S 


155 


L7| 9.9 


L0i 

9 

9 

p£ 

2D 

L9l 

L4) 


1S3 

3.6 

216 

15 


142. 

t 


Sept. Feb 
May X;,i . 
November 
May Ocl 
N ov. 

May Nov. 
May Nov, 
May Nov. 


May 

May 


Nriv. 

Nov. 


OJA 

|F7w Stole tor. SVi 

F5iViluld50c. 

F5 Saaiplu&Rl-l 

Harmon> Wc 

LsrancRT 

|! -res. Brand Wo | 

Pros. Ja. yr Sfte. 

|N. Helena Rl [ 

L : iu.vJ 

U<-,kJ0. 50c„ 
y;jtvIdir.gsS0c 1 


FINANCE 


70 

°6 Q9c 

0.6 

£30 

ZIj Q2S0c 

* 

90 

°'7S 7Ac 

C 

270 

223 QbBc 

4 

fiS 

4:5 Ooc 

Ol 

900 

H3 4170c 

5 

500 

22* QJ5c 

C 

925 

5.4 4170c 

4> 

ica 



395 

—7 015c 

«• 

£23 : j 

223)4310c 

* 


Apr. Sept, 
May Nov. 
Mar. Aug, 
Feb. Aug 


Jan. 

Nov. 


JutyfThanc rCon: 


July] 


Feb. Aug&ul Rand Out lOp 


Mar. SepL 
Oct May- 
May Sept| 
Jan. Oct 
Aug Feb. 
Mar. Ocl 
M ay SepL] 
October 
July Dec. 
Jan. July 
Aug. Mar. 
Dec. 

May Nov 
July Jan. 
Mar. SepL 
May Nov. 
Sept Mar. 


Anr.. ,\m. Cool 30c . 

Anfi. Anwr !fv. 

Ang Ani. G«I>1 Rl _ 
Aiif-VaalMv. 


Cixu. i.Tnfil flrids_ 


iGcdcMlnv.T:] 
iGen. jluimc R2 — 
GflldFifl-htSA Hr _| 

Jol'urc Cons, ffc; 

Middle W'i I 

|Jhm>rrr.SL , r.'l 4u_ 

Ke« Wit Mr 

jpatrau WF1s.f, 

Rand Seforunn 50c 

St-IvciinnTnu 

Sit. trust IPO 

JulvlSJwrmn.T-vgi.p 

S*Y A! rica 20p 

|Tu0ConsjLdJll_ 

UC lnu-.l Rl 

Union C«Tn.fi2fc. 
Vogels" 1 ^ 


415 
242 
£13*4 
. 925 
123 
143 
14 
200 
£14 
900 
£J*|I id 
230 

203 

74 

£ll*- 3 
5 OS 
437 
123 
43 
375 
950 
330 
210 
70 


238)3K}33c' 
O 033c 
KCMt 
0105c 


W el 576 


6 1 *! 

89 

UU 
36 
r. p 
lit, 

12 

541 

11, 


#737 
10 
Q40c 
0210c! 
0155c 
0170c 
o:i5c 

02c 

.O10C 
Qi'a5c| 
'7075ci 
152 
030: 
.04 61 
lit .87 
Oj5c 
JOS ic 
iCijwc 
2U|tOoi^) 


ib| ; 

1 42 


09 
4.5 
15b 
44 
1.3 
: 3 
122 


0.1 


5.9 

a cs 


In 

0 

4> 

4- 

0 

9 , 
0* 

■? . 

K I 
20 
10) 
14 


7.b 
64 
7.9 
11.0 
129 
10 0 
111 
7b 
7.9 
Q.b 
15.7 
M 
t 

57 

15.2 

11.1 

157 

-14 

4 

114 

5.4 


DIAMOND AND PL'aTINU^I 
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Liberal leader faces 


his first big test 


BY RICHARD EVANS, LOBBY EDITOR 


Ulster prison 
problems 
for Mason 
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MR DAVID STEEL faces two The majority of Liberal MPs bate the following day on direct , 

major tasks this week, at his and party members support the elections to the European Pariia-j gy KEVIN DONE 

first Liberal Party Assembly leader's view that the parly must meat. Young Liberals na\e 

since attainin'’ the leadership, be prepared for the possibility of already threatened to disrupt the f qxe or the first problems likely protruding nails, home-made 

“ . . - - _ ■ ...1 1.:.- 1C. J aloMinnr .hniilil lha« ' . _ . . ■>_ T> Ikn L-niflr n«lH nf * UniEchnW 


right level 




He must reunite a party badlv joining a coalition on specified proposed elections should these !o con rront Mr. Roy Mason, tbc knives and part of a crossbow. 

split by his bitter contest with terras. But a vocal minority, not be held under a system of |ncw Secretary of State for Of course a new factor has li.nnint ri«» m Mm in*t urn ha* re-whed 13 oer cent price, is nrovidine less b 

Ur. John Pardoe, and he must including many Young Liberals, proportional representation. The , \ or thern Ireland, will be bow emerged in Ulster since the first The 1* Point rise in MLK last MLR nto reached Jjwr cent rS. Z.Si 


Mr. John Pardoe, and he must including many Young Liberals, proportional r 
give Liberals a distinctive appeal is strongly opposed to contacts leadership is 
at a time when their electoral with either the Tories or Labour, that PR is w 
fortunes are on the wane. A key question during the first elections, 

Rnth tack* ,re marie extremely week wiU the attitude adopted Although U 
HimSf.it hw^fnrt^»ino e |Sdence towards coalition by Mr. Pardoe does not oper 
Sf hnlhi toward^ Vr Steel and Mr * c ? ril Smith, MP for the usual pn 
L h ^ '5 J Pnrrtne’n Rochdale. Both have been lowed of hold 

KM'S.* »-JSTS»uS g-j.-* “«* «" ““ in 

nerU«rv D fire ' nnd^ pnt h u si asm ln a BBC radio interview spending and 
torescJe the Dam^from its cur- yesterday Mr. Steel said that the reform, the .\’ 
rent state of political limbo. Sf* ™ 


Mr. Steel's tactic will be to m C Qt. missions will be debated by dele- of prison life themselves and affect the 1,167 Republican and end of the market, where .the 

lie low for most of the Assembly, - i think it’s more likely than gates later in the week. [enjoying special privileges, such Protestant prisoners now enjoy- Exchequer 1SJ per cent tan is 

which opens at Llandudno on n ot— I put it no higher— that if The deep divide in the party [as doing no prison work and ins special status, and their num- 0D i v about 21 points below its 

Wednesday, listening and learn- we are going to succeed as a between the more traditional i wearing no uniform. her includes many serving life i ast nnerative nrice And who t- 

mg and assessing party opinion. part y t then there will have to dement and the Young Liberal j ^ , ... sentences. e^r may hare hap SSJrto 

JSLJJM 1 1 ^l s Conference be a phase when we shall have radical wln g ^ shown by a Court deadline Mr. William Whitelaw. when Jtionsf the 

speech on Saturday.- the final t0 share power with others, further attempt to unseat Mr. I F - hr ,. arv . Merk-n Rees. Ulster Secretary under the ^ j”™ 

day, with the parpose of sending That’s as far as L go.” he philin Watkins a* nartv treasurer 1 February Mr. ilerlyn Keea. — • created the special cate- Staying liquid 15. actually 
**'23* ba - ck t0 ? e c ° n - declared. 8 JSfto much }ess than over 

stituences united and rein- jtfr. steel admitted the party *1,^ current chairman from i y ears * March 1 as the - - . „ . qunm er 0 f month or two. 

Vigorated. required “a fairly strong lead" becoming president-elect. His ! JjJjjf ““oSSf- 6 *££ 1972 to J the face of a concerted Normally, a large funding 

make ,? thl and he dld not see jt *”E * opponents will -be fielding the!“j"*?„ t?? 1 Id _J£ J h p a teaSS series of hunger strikes. programme requires a relatively 

bentanlM^FJh. aISh? occupying the cosy soft middle mac h more extrovert Mr. Grof- ! -JSLJ * a 1 catesor5 At the time the Ulster prisons steep yield curve. .. . Last 

ara°y!f si ts, * «« s* ^ — ; si ?s &ss?w ^ vs ?*****■ f r, ia r%*~‘ 

opportunity of attacking any con- n r iG^mhiv wilt h. he '« :-a .;„i i begun sitting again after the iL- £L„hioc '9?®? were being heavily sup- 
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this would give his critics the The major speech at the start * 8 “ VBrpODI The Belfast City . C 

?£E2f“i It ?. of * t ? ck ? B . a,,7CM ‘ of the Assembly wiU be made by An article in the influential | be 2 un simn ® ®|f n 


22* 7 IY e,ab ^berals. an_d one of Mr. first time by the leading Young I ^ o/ nearly 6S) people held " a population . .used to . n L' 
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P£ rly fe “ d 11131 00111(1 Steel’s supporters in the leader- Liberal, Mr Peter Hain, says:i on remand. It can be only a J era „ e ab ou t goo. with most of baas. J^LR was 11* per cent, 

dominate the week. ship c00leS L Mr. Pardoe, the -‘The Liberal Party has been [matter of days beFore a prisoner men in Belfast and a hand- and other money market rates 

The sensitive subject of party’s Treasury spokesman, is politically stagnant since thej on remand is sentenced for a f U j. 0 f women in Armagh. were also about 1 \ points lower 110 
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The sensitive subject of party’s Treasury spokesman, is politically stagnant since thej on remand is sentenced for a of^v/omen in^Armagh. were also about 1* points lower 110" 1 GOLD -j-fKFHi "E-aKgai 
whether the Liberals should be expected to speak in a debate collapse of the ‘revival’ two post-March I offence, and claims lQ 19 ^g ^ Northern Ireland than currently. It is true that DDIPC 11 k-.uw^»rri»r the wonriS' 

prepared to join a coalition with on taxation and public expendi- years ago an dnowhere is this ^E 0131 ^ orison population ratio was two- the last time MLR readied IS idlUE U fc a « -* 

either of the major parties will ture on Friday. more apparent than in the That claim is bound to be f hird ^ lhe rate in Britain. It is per cent. — in late 1973 — long 19761 I 1 I 1 ^ “ en ' 

be raised by Mr. Steel and the Mr. Jeremy Thorpe, the former party's failure to offer a distinc- i refused, for the ending of special novk . two-and-a-half times the rates were onlv about 12.4 nrir 100* — — 1 — I — I — I LJ — dropped- below 5119— 

subject is certain to come' up leader, is due in Llandudno on tive radical programme to com- status is one of the corner-stones 5^^ rate. cent at a De ri 0{ j when street JF»amjja 3| of the gold collate»|$ . 

earlier in the week. Thursday and will launch a de- bat the economic crisis." of the Government’s policy of There are -688 Republican and mon ^ v : % pt f etc hed nwr Germany's loan to Italy, ffi . 

' — — - - — ■ trying to ** normalise" life in prntKtant sDecial category evamnte the IMF refused* 1' Jt" 5 ' ’ 1 

ocots ooost lor aevolution ssy lsstaa,ta - asss::: ? dd . ff 2 

attended. Bui they did kill tiro dwindle . But in the short term The yield curve is not, of authorities to go In for fine The second difference^. ' - - 
T nli/\nvi ; prison wardere some months ago. they cnu i d still be added to. as course, the only relevant factor, tuning, and it would be aU too nameaof auccearful WjMeg 

I jiinniir POUT prpn OP : and U 1 ';' 1 , ^ bllc “ mpai ,?? C ?J- terrorists are convicted of By December. 1974. long yields easy for the market to end up be announced officially. 8ft 

VvlU vi vllLv mmated last month with the offences committed before March had rocketed to 171 per cent., back in stalemate halfwav revealing who Is and who l* 

speech by Mrs. Maire Dnimm, j a c j ear g points above short- through the next tan * in the game. Technically, eeft 

BY RAY PERMAN, SCOTTISH CORRESPONDENT vi^^ident of tte Pro^nal terra money rates. Bnt the banks are not allowed ;t*:- 

THE LABOUR Party and trade This year will be the first time MP for Dudley, will launch their a ^f f e ^ r ' but released several of ' the SSTSrt? were pMM? lMF « 0,d 88,65 the buT^S 

TwciS appeal^ \he U SSd * “ eve ' of - conference }' ^5 weapons were dis- prisonerJ-war style compounds nil. The attraction of long gilte The gold price has been perk- of sizeable giMr ^ 

SLSlnS LltSS.ll ra !i y - _ . _ ! covered last week in three com- is welcomed by .the Army, for is also heavily dependent on ing up ahead of the third IMF Bank for 




longer period. - Roweve* 
decision on this score 
pec ted until' the lAfFVid 
meeting in Manila <arl® 
month. *. 

In the meantime et» nsNM 
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Scots boost for devolution 
at Labour conference 
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Key indicators out this week 


BY ANTHONY HARRIS 
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party and the Scottish TUC see conference, where the block votes even the mo«^ardent ^tSoortera 

no way to avoid the break up of of the unions easily outweigh ® f h e vo f u tioT i recoil andSct TV 1 t 

the UK. if devolution is not car- constituency parties is bound to ^ conference to^^lSKS TlAItlQ flfl I 

ried through. back the Government The real “nverement’^ nreio UvlllaiiU J 

The booklet points to The battle, however, will be to con- fj£ ,ns * “ e Gavernments propa ' ’ a ^ 

recent election successes of the vince English Labour MPs to do _ 

Scottish National Party and says the same. Opponents of devolution would w*7rt4-/vlv /vn ll 

that opinion polls have shown a The Government can afford be likely to use such a result to 8 I IIPS II 

growing dissatisfaction with the only a handful of abstentions or press Mrs. Thatcher to whip the * * ittvtiw/vj mj 
present system of government, defections from its own back- party into the No lobby instead _ 

It adds: “Tlie vast majority oE benchers, and is looking to a of allowing a free vote. This BY Christopher lorhu 

the Scottish people do not want solid demonstration of support would -put the party’s leaders in EXPLOSION in demand 

the breaking-up of the UJL, and from the conference to persuade Scotland, Mr. Russell Fairgrieve. for digital watches has hit one 

yet more than 30 per cent of the the waverers into line. the chairman, and Mr. Alick oI Ih g ma j n British faclories 

electorate at the last general The anti-devolutionists, led by Buchanan-Smith. shadow Secre- of Timex, foi years the world 

election voted for a party which Mr. Tam Dalyell, MP for West tary of State, both pro-devolution, mgrfa pt leader in low-priced 

stands for just that objeetiVcLT Lothian, and Dr. Colin Phipps, in a difficult position. traditional watches. 

! . T Timex says that almost a 

IT a' a a 1 • 1 third of the 1,000 workers at 
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* off by December. 

BY ANTHONY HARRIS In ' UST SJl.TSfCS 

the company said it had been 

NOW THAT the Immediate un- appears on Thursday. This will be watched for some measure of successful for many years in 
certainty over the seamen's contain the figures for the money the impact of the drought on food balancing its watch production 
strike has been retieved, the stock to mid-year (the August prices. In July a sharp fall in with market demand, thereby 
financial markets and the busi- figures will not be published until the prices of seasonal foods, sustaining employment. “ Bui 
ness community will be looking next Monday) and figures for which had previously been at a this success does not give us 
for new pointers to the under- sales of gilt-edged stock, and the persistently high level, helped to Immunity from the effect of 
lying state of the U.K. economy, economic commentary will he read reduce the movement in the Index world economics, nor does it 
An abundance of new evidence is with more than usual attention, to the smallest rise for many exempt us from^ changes in 
due to appear this week. Pointers to the progress of the months. But this fall appears to the market place.” 

For the foreign exchanges, the UJ\. economy will appear later have been short-lived. . Like many of the world s 

most important indicators will to-day, with the provisional esti- Runert Corn well in Paris other leading makers of tradl- 
bc the trade figures due to be mate of retail sales in August, writes* Central bankers are a ° nal watches, Timex — which 
published to-morrow afternoon, after a very Bat period of several hnninz that Friday's steeo iumD 15 based *? ^ — was 

and the latest monetary indica- months, and of the latest figures in fte 3^ of E nfi i a nd’s mini- 10 r^emse the ihrnt posed 
^s- .... for wholesale prices. ifleS aK ?S- 

The abrupt rise in minimum While ^ ^put prices are likely ponement of the seamen's strike 
lending rate last Fnday pro- aga in to benefit from the relative will provide a smoother passage SLjf^iSm.Sn! n/ rirr. 
voked some speculation that Uie stability of the pound and of for sterling on international ex- nm '^, n4 , nt _ e of 

authonues might be guarding world commodity prices, the out- change markets. tTO ” lc 

against a further set of really n „t n rices will aive a measure of • a ,n January - Texas Instru- 

forbidding trade figures, after ^, e Effect 0 f the sharp fell in the Their concern reflects not meats shocked the established 
the £524m. deficit on visible AirhJta nTm^rU Sl y 0V f r Industry. and especially Timex, 

trade announced for July. costs in earlier months economic prospects but the fear yj e announcement of a 

There is no evidence what- coste tn earner monins that renewed pressure on the digital watch at only $20— 

ever to sunoort this sueculation. 71,0 S««ro s for mdustnal pro- pound might upset the present 

and marketrexnectation remains Auction in July, to be published on fragile edifice of European ex- 

nd „ fSSm Sm Wednesday, may throw further change rates by provoking a Continued from Page 1 

bsht on the reasons for the un- further run into stronger cur- 

^2^f , t/iufi , r^te e rtm 1 osiri?^ e fTPnrt expected downturn shown in the renctes and in particular the ^ 

fo? ^ OguiMt partly attrihated to mark. SPOlTIPn^ 

move may in any case he eluci- ^ changed timing of holidays. This trend was already dis- UCdlilvli O 


Demand for digital 
watches hits Timex 


■ - — ~ of inflation over the next year Far Eastern demand while there At some price cenir» « 

—introduces a new factor. . are hushed whispere of a secret Wl11 h3V e to jnterve^f rr. 'r • 
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the currently more popular 
(red on green) u light-emitting 
diodes.” 

Launched in 1974, digital 
watches are expeeted to account 
for about 6 per cent of this 
year’s world-wide watch mar- 
ket of 245m. The electronics 
industry is forecasting that the 
digital share will almost doable 
next year, and reach almost 
30 per rent by 1980, implying 
an increase in annual sales 
from 15m. in 1976 to 90m. in 
1980. 

One of Timex’s main 
competitors, Butova recently 
linked with a Bong Kong- 
based manufacturer of digital 
watches. Other well-known 
watchmakers have established 
links with electronics firms, 
mainly American. 

There have been few new 
European entrants, the major 
exception being Britain's Sin- 
clair Radionics, which expects 
sales of its “ Black Watch ** to 
increase six-fold over the next 
year. 
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Seamen’s talks 


dated further when the Bank of Finally, the August retail price cemible during sterling’s weak- 
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Inco nickel 
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to enhance job security — such as Travel Allowance. This, along 
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payment schemes, guaranteed ** establishment benefit” for 
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the next two weeks covers; pen- Fall Back- Pay. Worth a few 
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Bristol C i.5» .IS' Newcastle C 11 K 

Brussels C IS M New York S 21 7U C 

Endapcst S 31 us'nslo C 13 » AiSCdO c 30 sfl, Istanbul 
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